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TILE WITH STYLE (YORK]) LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 JULY 2022

2022 201

Notes £ £ £ £
Fixed assets
Tangible assets 4 37,912 23,288
Current assets
Stecks 142,000 150,000
Debtors 5 31,285 31,400
Cash at bank and in hand 129123 126,790

302,408 308,190

Creditors: amounts falling due within one year 6 {135,355) (151,766)
Net current assets 167,053 156,424
Total assets less current liabilities 204,955 179,713
Creditors: amounts falling due after more than one
year 7 {47,2186) {39,690)
Provisions for liabilities {2,302) {3,301)
Net assets 148,357 136,722
Capital and reserves
Called up share capital 8 50 50
Frofit and loss reserves 148,337 136,672
Total equity 148,357 136,722

The directors of the company have elected not to include a copy of the income s:atement within the financial statements.

For the financial year ended 31 July 2022 the company was entitled to exemption from audit Lnder secticn 477 of the Cempanies Act 2006 relating to
small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accaunting records
and the preparation of financial statemerits.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject 1o the small
companies regime.

The financial statements were approved by the board of directors and authorised for issue on 20 February 2023 and are signed on its behalf by:

Mr D Emmersan Mrs C Emmerscn

Director Director

Company Registration No. 4763295




TILE WITH STYLE (YORK]) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

11

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information

Tile With Style (York) Limited is a private company limited by shares incorporated in England and Wales. The registered cffice is Shipton
Road, York, Y030 5RB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Repub ic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure reguirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functicnal currency of the company.

The financial statements have been prepared under the hislorical cost convention. The principal accounting policies adopted are set out
below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal course of
business, and is shown net of VAT,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed lo the buyer
{usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the econcmic benefits associated with
the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and a1y impairment
losses.

Depreciation is recagnised so as to write off the cost or valuation of assets less their residual values over their useful lives on the following
bases:

Fixtures and fittings 15% reducing balance
Equipment 25% reducing balance
Motor vehicles 25% reducing balance and 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference belween the sale proceeds and the carrying value of the
asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to cemplete and sell. Cost comprises direct materials and, where
appliceble, direct labour costs and those overheads that have been incurred in bringing the stocks to their present lecation and condition.

Cash at bank and in hand

Cash &t bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other short-term liguid
investments with original maturities of three months or less.

Financial instruments

The company has elected to apply the provisicns of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instruments
Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recogniged in the company's statement of financial position when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabililies are offset, with the net amounis presented in the financial stalements, when there is a legally enforceatble right
to set off the recognised amounts and there is an intention 1o settle on a net basis or to realise the asset and setfle the liability
simultzneously.




TILE WITH STYLE (YORK]) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1

1.7

1.8

1.9

Accounting policies {Continued)

Basic financiaf assets

Basic financial assets, which include debtors, cash and bank balances, are measured at transaction price including transaction costs.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An equity
instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors are initially recognised at transaction price.

Trade creditors are obligations te pay for goods or services that have been acquired in the ordinary course of business from suppliars. Am
ounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as ncen-current liabilities.
Trade creditors ars recognised initially 4l lransaction price.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds eceived, net of transaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and defarred tax.

Ctrrrent tax

The tax currently payahle is based on taxable profit for the year. Taxable profit differs from net profit as reported in the income statement
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items that are never
taxablks or deductible. The company's liability for current tax is calculated using tax rates that have been enacted or substantively enacted by
the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised far all timing differences and deferred tax assets are recognised to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and liabilities &re
not recoghised if the timing difference arises fram goodwill or from the initial recegnition of other assets and liakilities in a transaction that
affects neither the tax profit nor the accounting prefit.

Employee henefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be recognised as
part of the cost of stock or fixed assets.

The cost of any unused holiday entittement is recognised in the pericd in which the employee’s senices are received.

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the
lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the present value
of the minimum lease payments. The related liability is included in the stetement of financial position as a finance lease obligation. Lease
payments are treated as consisting of capital and interest elements, The interest is charged to profil or loss so as to produce a constant
periodic rate of interest on the remaining balance of the liability.

Rentals payable under opérating leases, including any lease incentives received, are charged 1o profit or loss on a siraight line basis over the
term of the relevant lease except where another more systematic basis is more representative of the ime pattern in which ecenomic benefits
from the leases asset are consumed.




TILE WITH STYLE (YORK]) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1 Accounting policies {Continued)

112 Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the grant
conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the perfermance conditions are met. Where a grant does not
spacify performance conditions it is recognised in income when the proceeds are received or receivable, A grant received before the
recognition criteria are satisfied is recognised as a liahility.

1.13  Foreign exchange

Transactions in currancies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions. At
each reporting end date, monetary assets and liabilities that are dencminated in foreign currencies are retranslated at the rates prevailing an
the reporting end date. Gains and losses arising on translation in the period are included in profit or logs.

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting pelicies, the directors are required to make judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are nct readily apparent from other scurces. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewsd on an ongoeing hasis. Revisions to accounting estimates are recognised in the period
in which the estimate is revised where the revision affects only that period, or in the period of the revision and future periods where the
revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was as “ollows:

2022 2021
Number Number
Total 5 4
4 Tangible fixed assets
Fixtures and Equipment Motor vehicles Total
fittings
£ £ £ £
Cost
At 1 August 2021 13,863 5,721 35,245 54,629
Additions - 423 21,584 22,017
At 31 July 2022 13,563 6,144 56,839 76,846
Depreciation
At 1 August 2021 10,951 5,066 15,523 31,540
Deprecialion charged in the year 164 500 6,730 7,394
At 31 July 2022 11,115 5,566 22,253 38,924
Carrying amount
At 31 July 2022 2,748 578 34,686 37,912
At 31 July 2021 2,912 655 19,722 23,289




TILE WITH STYLE (YORK]) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

5 Debtors

2022
Amounts falling due within one year: £
Trade debtors 18,185
Cther debtors 12,100
31,285

6 Creditors: amounts falling due within one year
2022
£
Bank loans g,768
Trade creditors £4,549
Corporation tax 10,704
Cther taxation and social security 10,050
Cther creditors 40,284
135,355

2021

22,105

9,295

31,400

2021

9,527
90,033
6,757
11,012
34,437

151,766

Included within other creditors are pension contributions of £346 {2021: £328). £3,061 (2021: £nil} of hire purchase contracts included in other

creditors are secured on the assets detalled in the agreement.

7 Creditors: amounts falling due after more than one year
2022
£
Bank loans 29,923
Other creditors 17,293
47,216

£17,293 (2021: £nil) of hire purchase contracts included in other creditors are secured on the assets detailed in the agresment.

8 Called up share capital
2022 2021 2022
Ordinary share capital Number Number £
Issued and fully paid
Crdinary shares of £1 each 50 50 50
9 Operating lease commitments
Lessee
2022
£

2021

39,690

30 690

2021

50

2021

29,325




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



