Rule 1.24/1.54

The Insolvency Act, 1986
Notice to Registrar of Companies

of Voluntary Arrangement Taking Effect

Pursuant to section 4 of, or
Paragraph 30 of schedule Al to,
The Insolvency Act 1986

To the Registrar of Companies

Name of Company

Form 1.1

S.4/
Para 30
Sch Al

For official use

Company Number
04735913

MILLENNIUM RENAISSANCE CONSULTANTS LIMITED

1 Martin Paul Hallhigan
City Mills
Peel Street
Morley
Leeds
LS27 8QL

The chairman of meetings held in pursuance of [section 4 of] [paragraph 30 of Schedule

Al to] the Insolvency Act 1986 on 15 March 2010
Enclose a copy of my report of the said meetings

Signed %

Date: 17 March 2010

v

Presenter’s name and address and For official use
Reference (if any) General Section Post room

MPH Recovery
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*  Buslness Recovery 2 Corporate Insolvency ~ Personal Insolvency

Qur Ref MH
Your Ref No 393 of 2010

High Court of Justice
Leeds District Registry
Chancery Division
The Court House

1 Oxford Row

Leeds

LS13BG

17 March 2010

Dear Sir

City Mills
Peel Street
Morley, Leeds
L527 8QL

Re: Millrnnium Renaissance Consultants Limited — Company Voluntary Arrangement

Company Number : 04735913

In the High Court of Justice, Chancery Division, Leeds District Registry No. 393 of 2010

The Chairman’s Report to Court
on the Meeting of Creditors and Members

Held at City Mills, Peel Street, Morley, Leeds 1.827 8QL
on 15 March 2010 at 11:00 am and 11:30 am respectively
Pursuant to Rule 1.24 of the Insolvency Rules 1986

Creditors voted, on the director’s proposals for a Company Voluntary Arrangement, as follows -

£
Total Value of Votes 53,260.96
Votes Accepting the Proposal 514.66
Votes Rejecting the Proposal 0.00
Votes Accepting the Proposal with Modifications  52,746.30
Abstentions 0.00

None of the above creditors voting were associates

IT WAS RESOLVED “That the proposal be approved with modifications”

%
100.00
0.97
0.00
99.03
0.00

Minutes of the meeting of creditors are attached together with schedules detailing all credrtors voting,
in person or by proxy, how they voted, and the Nominees decisions regarding therr claims for voting

Leeds = Bradford - York

rrrrr

TO113 253 1445
FO0113 252 4798
E info@mphdrecovery com
W www mphdrecovery com

Martin Halligan is hcensed 10 act as an insolvency practitioner by the Association of Chartered Certified Accountants
MPH (GB) Limited registered in England No 5143886 Registered Office 18 Hallfield Road, Bradford, BD1 3RQ




Members subsequently voted, on the director’s proposal for a Company Voluntary Arrangement, as
follows -

£ %
Total Number of Members 2.00 100.00
Votes Accepting the Proposal 06.00 0.00
Votes Rejecting the Proposal 0.00 0.00
Votes Accepting the Proposal with Modifications 2.00 100.00
Abstentions 0.00 0.00

IT WAS RESOLVED “That the proposal be approved with modifications™

Minutes of the meeting of members are attached together with schedules detailing all members voting,
in person or by proxy, how they voted, and the Nominees decisions regarding their claims for voting

Dated 17 March 2010

M P Halligan
Chairman of both meetings & Nomiee




The Insolvency Act 1986

MILLENNIUM RENAISSANCE CONSULTANTS LIMITED — COMPANY VOLUNTARY ARRANGEMENT

Minutes of a Meeting of Creditors
Held at MPH Recovery, City Mills, Peel Street, Morley, Leeds 1LS27 8QL
At 11:00 am on 15 march 2010.

PRESENT:

M P Halligan Nomunee and Chairman

C Simpasa Director

M Serrant Director

Creditors were represented n person or by proxy as scheduled at Appendix 1
1 Introduction

12

21

3i

41

51

52

53

M P Haltigan, (the Nominee), of MPH Recovery, introduced himself as Chairman of the meeting 1n
accordance with the Insolvency Rules 1986

The Chairman wdentified the director Charles Simpasa for the benefit of creditors and representatives
who had not previously met him The Chatrman referred to the formal notice convening the meeting,
which was for the purpose of considening and 1f thought fit, approving the Director’s proposals for
achieving the purposes of the Company Voluntary Arrangement. The Chairman further explained the
procedure for the conduct of the meeting

Creditors Questions
No questtons were raised by creditors
Modifications Proposed in Respect of the Proposal

Modifications were proposed by H M Revenue & Customs, a copy of which 1s attached at appendix
111 The Directors, after due consideration, agreed to these modifications and the proxy was treated as
an acceptance of the voluntary arrangement

Creditors Committee
A creditors’ committtee was not formed
Voting

Creditors voted, on the proposals, as follows -

£ %
Total Value of Votes 53,260.96 160 00
Votes Accepting the Proposal 514 66 097
Votes Rejecting the Proposal 0 000
Votes Accepting the Proposal with Modifications 52,746 30 99 03
Abstenttons 0 000
Invahd Votes 0 000

IT WAS RESOLVED “That in accordance with Rule 119(1) of the Insolvency Rules 1986, a
majority in excess of 75% in value of those creditors voting in person or by proxy, resolved to
approve the Director’s proposals for a Company Voluntary Arrangement with modifications”

Attached at Appendix I and 11 are schedules detailing all creditors voting, how they voted. and the
Chairman’s decisions on those votes

Dated 15 March 2010

~

M P Halhgan
Nominee and Chairman
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The Insolvency Act 1986

MILLENNIUM RENAISSANCE CONSULTANTS LIMITED - COMPANY VOLUNTARY ARRANGEMENT

Minutes of a Meeting of Members
Held at MPH Recovery, City Mills, Peel Street, Morley, Leeds LS27 8QL
At 11:30 am on 15 March 2010.

PRESENT:
M P Halligan Nominee and Chairman
C Simpasa Member
M Serrant Member

1 Introduction

11

21

31

51

52

533

M.P.Halligan, (the Nominee), of MPH Recovery, introduced humself as Charman of the meeting 1in
accordance with the Insolvency Rules 1986

The Chairman informed members of the purpose of the meeting, which was for the purpose of
considering and 1f thought fit, approving the Director’s proposals for achieving the purposes of the
Company Voluntary Arrangement The Chairman further explained the procedure for the conduct of
the meeting It was noted that at an earlier meeting of the company’s creditors 1t was resolved that the
Director’s proposals were approved with modifications

Members Questions
No questions were ratsed by members
Modifications Proposed in Respect of the Proposal

Modifications were proposed by H M Revenue & Customs, which the Dwectors, after due i
consideration, agreed to and the proxy was treated as an acceptance of the voluntary arrangement
The members also after due consideration, agreed to the modifications.

Members Committee
A members’ committee was not formed.
Voting

Members voted, on the proposals, as follows -

£ Yo
Total Number of Members 2 100 00
Votes Accepting the Proposal 0 000
Votes Rejecting the Proposal 0 000
Votes Accepting the Proposal with Modifications 2 160 00
Abstenttons 0 000
Invahd Votes 0 000

IT WAS RESOLVED “That n accordance with Rule 1.20(1) of the Insolvency Rules 1986, a
majorty in excess of 50% in value of those members voting in person or by proxy, resolved to
approve the Director’s proposals for a Company Voluntary Arrangement with modifications”

Attached at Appendix 1 are schedules detailing all members voting, how they voted, and the
Chairman’s decisions on those votes

Dated 15 March 2010

M P Halligan
Nomunee and Chairman




| XION3IddV

L)

. UBLLIEUD B 99URLON
uebiey 4 1

. wSNOLLYOIJIGOW HLIM a3AO¥ddY 389 T¥S0d0Xd 3HL LyHL,. : G3A1053d

00 o0k 000 000 000 %001}
——————
00 00} 000 00 0 o0'g 00 00}
)
00 0§ uosiad u juesaid| (00 05 ueuas W
00 05 uossad i JUasaid| 100 0S esedung o
0314300V | a3Ld3ar3y  |d3123r3d [ 0314300V HIATIOH
Q3dIAoN TvsS0doyd WSOdOYd | IS0dONd AXOud FUYHS H3IgW3IW

0L0Z HOYVIN SI - ONILAIW 40 31va
SNOILNTOS 3 NO ONILOA
Q3LINIT SINVLTNSNOD JONVSSIVNIY WNINNITHN




11762 2010 11 27 FAZ 01903701402 EIS WORTHING Booaso08

Modifications proposed by Voluntary Arrangement Service (VAS) on behalf of

H M Revenue & Customs In respect of: -

Millennium Renaissance Consultants Ltd

if any of the modifications are not accepted then the VAS vote(s) must be taken as a

©

rejection.

and accepled by the company, the entire proposal shall be construed in the hight
of the modification and read to give effect to that modification such that any
contrary or potentially contrary provisions in the proposal shail either be ignored,
or interpreted, in order that the intention of the modification is given priority and
effect

[Interpretation] Where a modification to the proposal is approved by creditors @ C \

due to the date, of the meeting to approve the arrangement, and CTSA /
assessed tax for the accounting perod(s) ended on or before the dats of
approval of the arrangement,

[HMRC claim] The HMRC (former IR) claim in the CVA will mclude PAYE/NIC @ CS
ra

[HMRC claim]j The HMRC (former HMC&E) claim in the CVA will include ﬁ g -
assessed tax, levy or duty to the date of approval (‘ S

[Post approval returns and liabllitles] All statutory returns and payments due @
to HMRC post approval shalt be provided on or before the due date.

[Outstanding returns] All statutory accounts and retums overdue at the date of @
the creditors' meeting shall be provided to HMRC within 3 months of the approval (/\ S
date together with any other information required.

[Dividend prohibition] No non preferential distnbution will be made unul* (1) a

CTSA retumn has been filed for the accounting period ended on or immediately

prtor to the date, of approval, (i) a VAT and/ar other levy or duty retumn due to B ( S‘
HMRC has been filed up to the date of the approval or (i) an HMRC
Determunation or assessment has been made and the supervisor has admittad

therr final claims

[Expenses of arrangement] CTSA /VAT due on realisation of assets included in )
the arrangement wlli be regarded as an expense of realising the asset payable 'd S
out of the net sale proceeds

[Tax-Overpayments] Set-off of refunds due from the Crown against debts due to @ C 2
the Crown will be in accordance with statute and established legal pnnciples.

of the armangement, in priorty to the nominee’'s fees and supervisors fees,

[Expenses of VA] HMRC distress / petfition costs are to be pad as an expense Q
remuneration and disbursements. C‘S

10 [Co debtars] The release of the company from its debts by the terms of the CVA @ C S

shall not aperate as a release of any co-debtor for the same debls.

4/0% Version 1
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11

12.

13

14

15

16

18

18.

20.

[Termination] The arrangement shall terminate upon:

(@) The making of a winding up order against the company, or the passing of a
winding up resolution or the company going into admimstration.

(b} (where there 15 express authority for the supervisor so doing } the supervisor
issuing a certificate of termination

[Arrangement trusts] Upon terrunation of the arrangement the arrangement
trusts expressed or implied shall cease, save that assets alraady realised shall
[after provision for supervisor's fees and disbursements] be distributed to
arrangernent credrtors

[Liquidation costs provision] The supefvisor shail set aside sufficient funds for
Winding Up proceedings against the Company and such funds will rank ahead of
any other expenses of the arrangement including those of the Nominee

[Non-compliance] Failure to comply with any express term of the ammangement
shall constitute a breach of the company’s obligation under the arrangement The
supervisor shall work with the company to remedy any breach of obhgation. Rule
1.19 shall apply where any vanation is proposed. But if any breach of obligation i1s
not remedied within 60 days of its occurrence this shall constitute default of the
CVA that cannot be remedied and the supervisor shall pefition for 2 winding up
order

[Windfall) Should the company receive or become entitied to any assets / funds
which had not been foreseen in the proposal details shall be notified to the
Supervisor immediately and such sums shall be paid into the CVA unfil all costs,
creditors’ claims and statutory mnterest have been pad in full. Until costs, claims
and statutory interest ara paud in full all the company’s other obligations under the
arrangement shall continue and the payment shall not reduce the amount of
contribution dué from the company

[Contributions] if the company should fail to pay 3 monthly contributions (these
need not be consecutive) this shall constitute default of the CVA that cannot be
remedied and the Supervisor shall immediately pettion for the compulsory
winding-up of the company.

[Payments] Far the avodance of doubt the company is to make monthly
voluntary contrbutions of not less than £1632.00 dunng the currency of the
arrangement

[Reviews] The Supervisor 1s to conduct a full review every 12 months of the
company's business income and expenditure and obtain an increase in voluntary
contributions of not less than 50% of any rise in the net income after provision for
tax

[Duration] The duration of the arrangement shall not exceed 66 months, without
the prior approval of a 75% majorty 1 value of creditors’ claims voting for the
resoluton.

The arangement shall not be capable of successful completion until all
unsecured, non-preferential creditors claiming in the arrangement have received
a minmum dividend of 100 pence/E.

7/450)9 Verston 2
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21. [Variation] The company shall not, within 12 months of approval propase a |

vanaton io the amangement that will reduce the yield fo creditors below the

forecast of 100 pence/f unless the Supervisor can provide clear evidence that |
the varation proposal results from changed trading creumstances that could not C S
have been foreseen when the amangement was approved For the avoidance of

doubt, simple mis-forecasting of business turnover or profitability shall not provide

cause for vanation. The Supervisor's evidence, supporting financial information

and notice of a creditors’ vote shall be circulated to creditors giving at least 14

days clear notice. Craditors shall be asked to say whether the costs associated

with the variation shall be met from VA funds In the event that it 1s rejected.

arrangement,
b) declare or pay themseives additional remuneration or faes save shall be
agreed with creditors reprasenting 75% of voting creditors

Signad ?!6@7"‘ N

22. The directors of the company shall not:
a) declare or pay any dividend to shareholders for the duration of the voluntary g) ( _S

Name AnnaCrane . .. ... .
Debt Manager
Date 411 March 2010

AUTHORISED TO SIGN ON BEHALF OF H 1 REVENUE & CUSTOMS

714409 Version 3




