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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4729088

Charge code: 0472 9088 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th November 2014 and created by DUCHAMP LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 13th November 2014 .

Given at Companies House, Cardiff on 14th November 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED

(1) DUCHAMP LTD
(Company No. 04729088)

(2) CONANCE LIMITED

DEBENTURE

2014
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THIS DEBENTURE is dated [ &. I Jover—asee 2014 and madc BETWEEN:

M

and

@

DUCHAMP LTD, a company registered in England and Wales under registration number 04729088 the
registered office of which is at UNIT 1A LONG ISLAND HOUSE, WARPLE WAY, ACTON, LONDON, V5
ORG, (“the Company™)

CONANCE LIMITED (No 1966411) whose registered office is at Hatherley House, 15-17 Wood Strect, Barnet,
Herts EN5 4AT (*Conance”)

NOW THIS DEED WITNESSES as {ollovws:

1
1.01

2.01

3.01

7 3 U s

the Company hereby covenants that it will on demand pay to Conanece all moneys and dischiarge all obligations
and liabilities whether actoal or contingent now or hereafter due owing or incurred to Conance by the
Company in whatever currency denominated whether on any account or otherwise in any manner whatsoever
{whether alone or jointly and in whatever style name or form and whether as principal or surety) including all
linbilities in connection with acceptances confirmations lettexs of eredit discounting or otherwise or under
guarantees indemnities bills of exchange promissory notes advances loans or other credils or any instrument
whatsoever from time to time assumed fogether with interest at the rate specified in clause 2.01 below to date of
payment nt such rates and upon such terms as may from time to time be agreed commission fees and other
charpes and all legal and other costs ¢charges and expenses incurred by Conanee in relation to ¢he Company or
the asscis herchy charged in perfecting and preserving its security on a full indemmity basis,

INJEREST

the Company shall pay commission (including extensionm commission) inferest fees and charges fo date of
payment {as well niter as beforc any demand or judgment er the liquidation bankruptcy or other incapacity of
the Company or an administration erder being made against the Company) at the rates and upon the terms
from time to time agreed with Conance but in the event of failure to agree at the rate of 2% above the base rate
of Barelays Bank PLC fram time fo time and unfil paid compounded with monthly rests.

\ ISTE

the Company as beneficial owner hereby charpges to Conance as a continning security for the payment of all
moneys and the discharge of all obligations and liabilities herchy covenanted to be paid or oflierwise hereby
seeured :

FIRST the frechold and leasehold preperty of the Company both present and future including but not limifed
to the properties specified in Schedule 1 (if any) and all buildings and fixtures (ineluding trade fixtures) from
time to time on any such property and all plant machingry vehicles computers and office and other equipment
of the Company both present and future {excluding stoek in trade of the Company)

SECONDLY afl stocks shares bonds and securities of any kind whatsocver whether miarketable or otherwise
and all other interests ineluding but not Yimited to loan capital of the Company beth present amd future in any
company firm consortium or entity wheresoever situate including all alletments aceretions offers rights benefits
and advaniages whatsoever at nny time accruing offcred oy arising in respect of or incidental to the same and
all stocks shares rights money or property accruing thercto or offered at any time by way of conversion
redemption bonus preference option or otherwise in respeef thereof (all of which are hercinafter called "the
Securifies™)

THIRDLY ull book and other debis revenues and claims both present and foture (including things in action
which may give rise to a debt revenue or claim) due or owing or which may beesme duce or owing to or
purchased or ofherwise acquired by the Company and the full benefit of all rights and remedies relating
thereto including but not limited o any ncpotiable or nen_necgotiable instruments guarantees indemnities
debentures Iepal and equitable charges and other security reservation of proprietary rights rights of tracing
liens and all other rights and remedies of whatsoever nature in respect of the same

FOURTHLY the unealled capital goodwill and all patents patent applications trade marks trade names
registered designs and eopyrights and all lieenses and ancillary and connected vights relating to the intangible
property both pyesent and future of the Company

FIFTHLY the undertaking and all other property assets and rights of the Company whatsoever and
wheresoever both present and future including but oot limited to the stock in trade of the Company
wheresoever and the heritable property and the whole of the property assets and rights in Scotland which is or
may be frem time to time while this instrument js in force comprised in the property and undertaking of the
Compauy and the premises First Seeondly Thirdly and Fourthly deseribed (if and in so far as the charges
thercen herein contained shall for any reason he ineffective as fixed charges).



3.02

3.03

3.04

3.05

3.06

4.01

The charges hercby created shall rank subject only to the charges ("the Prior Charges™) if any referred to in
Schedule 2 fo the extent thexein specified and shail as regards the premises First Sceondly Thirdly and Fourthly
described be fixed charges (and as regards all those parts of the frechold and Jeaschobd property now vested in
the Company shall constitute o charge by way of [egal mortgnge thercon) and as to the premises Fifthly
deseribed shall be a floating charge (subjeet fo Claunse 3,04), It is & term hereof that and the Company hereby
covenants that it will not without the prior consent in writing of Conance:

() scli assign discount factor pledge charge or otherwise dispose of the premises Thirdly described
or any part thereof or deal with the same otherwise than in accordance with Clause 4.02(a); or

(b} create or atlempt to ereate or permit to subsist any mortgage debenture charge or pledge upon
seck or permit to incresse the amount secured by the Prior Charges or permit nny lien or other
encumbrance (save a lien arising by operation of Taw in the ordinary course of trading) lo arise
on or affect the goodwill undertaking property nssets revenues and rights hereby charged
{"Charged Assets") or any part thereof; or

(0 part with possession of transfer sell fease or otherwise dispose of the Charged Assels or any part
thercof or aftempt or agree so to do (except with regard to the premises Thirdly charged and
except in the case of stock in trade charged by way of floating charge only which may be sold at
market value in the usunl course of trading as now conducted and for the purpese of eavrying on
its business).

The Company shall apply all moneys which it may receive in respeet of book debts and other debts hereby
chnrged firstly in payment of any amount due to Conance pursuant to the terms of any arrangement or facility
subsisting between the Company and Conance or under this Debenture and shall not without the previous
writfen consent of Conance purport to assign charge or encumber the same in any manner whatsoever in
favour of any other person,

Notwithstanding anything hercin contained if the Company charges pledges or otherwise enenmbers {(whether
by way of fixed or floating sccurity) any of the Charged Asscts Fifthly deseribed in clause without the prior
consent in writing of Conance or if any ereditor or other person attempts to levy any distress execution
sequestration or other process ngainst any of the Charged Assets Fifihly described in such clause the Fifthly
described shall automatically operate without the necessity of notice to the Company as a fixed charge instantly
such event occurs.

The Company herchy applics to the Chief Land Registrar for the registration against the registered titles (if
any) specified in Schedule T (and any unregistered properties subject to compulsory fivst registration at the
date hereof) of the following restriction:

"Except under an Order of the Registrar no charge or other security interest is to be registered or noted
without the consent of the proprictor for the time being of Charge No. "

The Company hereby ngrees that Conance may at any time without notice afler an event of defanlt or in
making demand nobwithstanding any settlement of account or other matter whatsoever combine or consolidate
all or any of its then existing aceounts including accounts in the name of Conance o of the Company jointly
with ethers (whether cerrent deposit loan or of any other nature whatsoever whether subject to notice or not
and whether in Sterling ov in any other curreney) wheresoever situate and set_off or transfer any sum standing
to the credit of any one or more such accounts in or fowards satisfaction of any moneys obligntions or linbilitics
of the Company to Conunce whether such liabilities be present future actual contingent primary collateral
several or joint. Where such combination set_off or transfer requires the conversion of one currency into
another such conversion shall be caleulated at the then prevailing spot rate of exchange as conclusively
determined by Conance for puwrchasing the currency for which the Company is liable with the existing currency
50 converted,

an 2 ] 7

The Company hercby covenants with Conanec that during the eontinuance of this seeurity the Company will
and shall pracuye that each of its subsidiaries will at all times:

() conduet and carry on its business in a proper and efficient manner and not malie any substantial
alteration in the nature of or mode of conduct of that business and keep or cause to be kept
proper books of account relating to such business;

{b) observe and perform all covenants and stipulations from time to time affecting its fircehold
Ieasehold or beritable property or the made of user or enjoyment of the same and not without the
prior consent in writing of Conance enter into any onerous or restrictive obligations affecting any
such property or do or sulfer to be done on any such property anything which is "'development”
as defined in 522 of the Town and Country Planning Act 1971 as from time to time amended nor
do or suffer or omit to be done any act maiter or thing whereby any provision of any Act of
Parliament order or regulation from time to time affecting any such property is infringed;

© observe and perform all covenants and stipulations from time to time affecting its paten(s patent
applications trade marks trade names registered designs and copyrights and all other indusirial
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or intangible property or zny licence or ancillary or connected vights from time (o time relafing
to industrial or intangible property and preserve maintain and rencw when necessary or
desirable all such licences and rights;

keep all buildings and erecctions and all plant machinery fixtures fittings vchicles eomputers and
office and other equipment and every part thercof in good and substantial repair and in good
working order and condition and not pull down or remove or sell or otherwise dispose of any of
the same without the prier consent in writing of Connnce except in the ordinary course of use
repair maintenanee or improvement. If the Company is at any time in default in complying with
this covenant Conance shall be entitled but not bound fo repair and maintain the same with
power for Conance its agents and their respective employees to enter any of the Company's
property for that purpose or to inspect the same and any snm so expended by Cenance shall be
repayable by the Company to Conanee on demand together with interest at the rate specified in
clause 2.01 above from the date of payment by Conance as aforesaid;

at its own expense insure and keep insured all its property and effects whatseever of an insurable
nature with insurers previously approved by Conance in writing against loss or damage by fire
civil commation explosion aireraft flood storm tempest lightning burst pipes and such other risks
and contingencies as Conance shall fram time to time yequest to the full replacement value
thereof from time to time including architects surveyors engineers and all other professional fees
and demolition charges together with loss of rent for three yeays in the joint names of the
Company and Conance or at the option of Conance in the name of the Company with the interest
of Conance noted an the policy and with the policy containing such provisions for the protection
of Conance as Conance may reasonably require and maintain such other insurance policies (with
the interest of Canance noted thereon) containing like provisions for the protection of Conance as
arc normally maintained by prudent companics carrying on similar businesses and duly pay
within seven working days of the same becoming due all premiums and other moneys necessary
for effecting and keeping up such insurances and on demand produce to Conance the policies of
such insurance and proof of such payments failing which Conanee may talke ont or renew such
insurances in any sum which Conance may think expedient and all money expended by Conance
under this provision shall be reimbursed by the Company on demand and bear interest at the
rate from specified in clause 2.01 above the date of payment by Conanee;

punctually pay and indemnily Conance and any recciver or similar officer appointed by it
against all existing and future rent rates faxes dufies charges assessments impositions and
outgoings whatsoever (whether imposed by agreement statute or otherwise and whether in the
nature of capital or revenue and even if wholly novel) now or at any time during the continuance
of this security payable in respect of the Charged Assets or any part thereof or by the owner or
occupicr thereof. If any such sums shall be paid by Conance or by such receiver or similar officer
the same shall be repaid by the Company on demand with interest at the apgreed rate;

not {without the prior consent in writing of Conance) vary surrender cancel assign charpe or
otherwise dispose of or waive the terms of or permit to be forfeit its leaschold interest in any
premises or any credit sale hire purchase leasing rental licenee or like agreement for any material
cquipment used in its business or agree any rent review but shall generally fulfil its obligations
under every such lease and agreement and when required produce to Conance proof of all
paymenfs from time o time due from the Company thereunder;

not (without the prior consent in writing of Conance) form or acquire any subsidiary or transfer
sell or otherwise dispose of any Charged Asscets to any subsidiary save on terms previously
approved in writing by Connance; and

not do or canse or permit to be done anything which may in any way deprecinte jeopardise or
otherwise prejndice the vajue to Conance of the security hereby charged.

The Company undertales that it will not create or permit te exist or arise of any charge
morigage encumbrance or other scenrity whatsoever in respeet of any properly or asseis
whatsoever of the Company save with the prior written consent of Conance such conseat not to
be unreasenably withheld.

The Company hercby further covenants with Conance that during the continuance of this security the
Company will:

(=)

(b)

get in and realise all book and other debts and claims hereby charged in the ordinary course of
its business and pay into such account as Conance shall from time to fime direct all moneys
which it may receive in respect of the same forthwith on receipt and pending such payment hold
such moneys on trust for Conance and not (without the prior consent in writing of Conance)
charge or otherwise disposc of or release exchange compound sct off or grant time or mdulgence
or otherwise deal with all or 2ny of the same or purport so to do;

furnish Conance with copics of the profit and loss account balance sheet and Directors' Report in

respect of each financial year of the Company its holding companies and such of the subsidiaries
of the Company or jts helding companies as Conanece may from time to time require showing a
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5.01

6.01

6.02

6.03

(rue and fair view of their respective affairs profit or loss and source and application of funds
certificd by duly qualified auditors forthwith upon the same becoming available and within such
time as Conance shall specify and also at the time of issue copies of all stntements and civenlars to
sharchelders or to any class of creditors and from time to time such other information statements
foreeasts and projections of the Company its holding companics and the subsidiaries of the
Company er its holding companies as Conance may require;

(e} not (withouf the prior consent in writing of Conance) permit anry person:

(i) to be registered as proprictor under he Land Registration Acts of any
frechold or leasehold property present or [uture from time €0 time hereby
charged nor create or permit to arise any overriding interest alfecting such
property within the definition in those Acts; or

(i} to become entitled to any proprictary right or interest which might affeet the
value of any land fixtures or fixed plant and machinery hereby charged;

{d) not (without the prior consent in writing of Conance) redeem or purchase its own shares nor pay
an abnormal amount by way of dividend;

()] subject to the Prior Charges depasit with Conance and permit Conance during the continuance
of this security to hold and retain all such documents velating to the Charged Assets as Conance
may from time te time require; and

()] if required by Conance:

(i) procuye that each whelly owned subsidiary of the Company shall guarantee
to Conauce payment of all moneys obligations and [iabilities herchy
covenanted to be peid and charvge all its undertaking property and assets fo
sccure the snme in such manner as Conance shall from time to time reguire,

(ii) give a fixed charge in Conance's standard form over all property acquived
after the date hercof and menticned under the Charged Assets Firstly
charged above.

1) RANCE

The Company shalf at any time if and when required by Conance execute such further legal or other mortgages
fixed or ffeafing charges or assignments in favour of Conance as Conanee shall from time to time require over
all or any of the Charged Assets both present and future including but not limited to all the frecheld leaschold
and heritable properties the Securities and the book and othier debts revenues and claims of the Company and
all rights and remedies relating thereto both present and future (incfuding any vender's lien) to secure all
moneys obligations and [fabilitics hereby covenanted to be paid or otherwise hereby secured such further
mortgages charges or assignments to be prepared by or on behalf of Conance at the cost of the Company and to
contain an immediate power of sale without notice to the Compsany clause excluding s99 and the restrictivns
contained in s103 of the Law of Property Act 1925 and such other clavses for the bhenefit of Conance as
Conance may reasonably require,

LY A e CF

Conance may af any time by notice in writing convert the floating charge into a fixed charge which as regards
any asscfs specificd in the notice which Conance may consider; or

(a) to be in the best interests ol preserving its security; or

{b) thie Company is about o dispesc of or deal with and ihe disposal of or dealing with is in the
opinion of Conance contrary to the Company's best intercsts or is likely 1o jeopardise any
security of Conance; or

(c) be in danger of being seized or sold under any form of distress execution or other process levied
or threatened and may appoint a receiver or similar officer of nny such asscts in any case,

At any time after Conance shall have demanded payment of any money or (he discharge of any obligation or
liability hercby secured or If requested by the Company or if Conance in its sole judgement and discretion
considers that it is insecure or its indebtedness is in jeopardy Conance may exercise without further notice and
without the restrictions contained in 5103 of the Law of Property Act 1925 and whether or not it shall have
appointed a reeeiver ok similar officer all the powers conferred on mortgagees by the Law of Property Act 1923
as herchy varied or cxtended and all the powers and discretions hereby conferred cither expressly or by
reference on a recejver or similar officer appointed bereunder

Section 93 of the Law of Property Act 1923 shall not apply to this security or to any security given to Conance
pursuant hereto,

-4




6.04

6.05

6.06

7.01

The statutory powers of leasing conferred on Conance shall be extended so as to authorise Conance te lease and
make agrcements for leases af a premium or otherwise and accept surrenders of Ieases and grant options as
Conance shall consider expedicnt and without the need fo observe any of the provisions of $539 and 100 of the
Law of Property Act 1925,

Any snle or other disposition by Conance or by any of its nominees or by a recciver or similar officer may be
made cither subjecet to or discharged from the Prior Charges or upon such terms as to indemnity as Conance or
such reeeiver or similar officer may think (it and Conance or the receiver or similar officer may seftle and pass
the accounts of any persen in whom the Prior Charges may from time to time be vested and any accounts so
settled and passed shall as between Couance the receiver or similar officer and fhe Company be deemed to he
properly scttled and passed and shall be binding on the Company accordingly.

If the persons entitled to the benefit of the Prior Charges shall call in the money thereby secared or shall rake
any step to enforce the same Conance may thereupon pay off the Prior Charges concerned and take a transfer
of the benefit thereof or redeem the same and the money so expended by Conance and all costs of and
incidental to the transaefion incurred by Conance shall be added to the moneys obligations and liabilities
hereby secured and bear interest at the rate specified in clause 2.0

N D U D i D

At any time after Conance shall have demanded payment of any moncy or the discharge of any obligafion ar
liability hereby seeured or if requested by the Company or at any time after this security shall have become
otherwise cnforceable Conance may in writing under the hand of any Director of Conance appoint any person
to be a receiver or a similar officer aver the Charged Assets or any part thercof (with power to anthorisc any
joint recciver or similar officer io exercise amy power independently of any other joint reeciver or similar
officer) and may from time to time fix his or their remuneration and may remove nany receiver or similar officer
50 appointed and appeint another in liis place. A veceiver or similar officer so appointed shall be the agent of
the Company and the Company shall be solely responsible for his acts or defaults and for his remuneration and
such receiver or similar officer so appointed shal} have all the powers conferred from time to time on veceivers
or similar afficers by statute and in the case of the powers vonferred by the Law of Property Act 1925 without
the restrictions contained in 103 of that Act and in addition power on behalf and at the cost of the Company
(notwithstanding liquidation of the Company) to de or omit to do anything which the Company ceuld do or
emit to do in relation to the Charged Assets or any part thereof and in particular (huf withaut limitation) any
such receiver or similar officer may:

(a) take possession of collect and get in all or any of the Charged Assets exercise in respeet of the
Securities all voting or other powers or rights available to a registered holder thercof in such
manner as he may think fit and bring defend or discontinue any proceedings or submit to
arbitration in the name of the Company ¢r otherwise as may scem expedient to him;

{b) carry on manage develop reconstruct amalgamate or diversify the business of the Company or
any part thereof or eoncur in so doing lease or otherwise acquire and develop or improve
properties or other assets without being responsible for loss or damage and raise or borrow any
money {including money for the completion with ar withouf modification of any building in the
course of eonsiruction and any development or project in which the Company was engaged) from
or incur any other liability to Conance or others on such terms with or without security as he
may think fit and so that any such security may be or include 1 charge on the whole or any part
of the Charged Assets ranking in priority to this security or otherwise;

() without the resirictions imposed by sT103 of the Law of Property Act 1925 or the need to ebserve
any of the provisions of 5599 and 100 of such Act sell by public auction or private contract let
surrender or accept surrenders grant licences or otherwise dispose of or deal with all or any of
the Charged Assets or coneur in so doing In such manner for such consideration and generally on
such terms and conditions as he may think fit with full power to convey let surrender aceept
surrenders or otherwise transicr or deal with such Charged Assets in the name and en behalf of
the Company or otherwise and so that covenanits and contraetual obligations may be granted and
assumed in the name of and so as to bind the Company {or other the estate owner) if he shall
consider it necessary or expedient so to de. Any such sale lease or disposition may be lor cash
debentures or other obligations shares stock seeuritics or other valuable consideration and he
payable immediately or by instalments spread over such period as he shall think fit and so that
any consideration received or receivable shall ipso facto forthwith he and become charged with
the payment of all moneys obligations and liabilities hereby securcd. Plant machinery and
fixtures may be severed and sold separately from the premises containing them and the receiver
or similar officer may apportion any rent and the performance of any chligations affecting the
premiscs sold without the consent of the Company;

(d) promote the formation of companies with a view to the same purchasing leasing licensing or
otherwise aequiring interests in all or any of the Charged Assets or atherwise arrange for such
companies to trade or cease to trade and to porchase Iense licence or otherwise acqguire all or any
of the Charged Assets on such terms and conditions whether or nof including payment by
instalments secured or unseeured as he may think fit;

7



7.02

7.03

7.04

7.06

8.01

(e) make any arraugement or compromise or exter inte or cancel any conteacts which he shall think
expedient;
(f) make and cffect such repairs renewals and improvements to the Charged Assets or any part

thereof as ke may think fit and mainiain renew take ont or inercase insurances;

(g) appoint managers agents officers and employees for any of such purposes or to guard or protect
the Charped Assets af such salarics and commissions and for such peviods and on such terms as
he may determine and dismiss the same;

(h) make cafls conditionally or unconditionally on the members of the Company in respect of
uncalled capital;

(i) without any further consent by or notice fo the Cempany exercise on behslf of the Company all
the powers and provisions conferred on a landlord or a tenant by the Landlord and Tenant Acts
1927 and 1954 the Rent Acts or the Agricultural Holdings Act 1986 or any other legislation from
fime to time in force relating to rents er agriculture in vespect of any part of the property hereby
charged but without any obligation to excreise any of such powers and without any liability in
respect of powers so exercised or omitted to be exercised; and

)] sign any document cxecute any deed and do all such ather acts and things as may be considered
by him to be incidental or conducive to any of the matters or powers afovesaid or to the
realisation of Conance's seeurity and use the name of the Company for all the above purposes.

All money received by Conanee or by any receiver or similar officer appointed by Conance in the exercise of
any powers conferred by this Debenture shall be applied after the discharge of the remuneration and expenses
of the veceiver or similar officer and all liabilities having priority thereio in or towards satisfaction of such of
the moneys obligations and liabilitics heveby secured and in such order as Conance in its nbsolute discretion
may from time to time conclusively determine (save that Copance may credit the same to a suspense aceount
for s¢ long and in such manner as Conance may from fime to time determine and the receiver or similar officer
may retain the same for such period as he and Conance consider expedient).

No purchaser or other person shall be bound or cencerned to see or enquire whether the right of Conanee or
any receiver or simitar officer appeinted by it lo excereise any of the pewers hercby conferred has arisen or not
or be concerned with notice to the contrary or with the propricty of the exercise of purported cxercise of such
powers,

The Company hereby covenants with Conance on demand io pay all costs charges and expenses incurred by
Conance or by any such recciver or similar officer or which it or he shall properly incur in or abeut the
enfercement preservation or attempted preservation of this security or of the Charged Asscts or any of them on
a Tull indemnity basis with interest at the rate specified in clause 2.01. Any such receiver or similar officer shall
be entitled to resmuncration appropriate to the work and responsibilities involved upon the basis of charging
fram time to time adopted by the recciver or similar officer in accordance with the current practice of his firm.

Neither Conance nor any such receiver or similar officer shall be liable to account ns morigagee in possession in
respect of all or any of the Charged Assets nor be liable for any loss upon realisation or for any neglect or
default of any nature whatsoever in connection therewith for which a mortgagee in possession may be liable as
such.

The Company herchby agrees to indemnify both Conance and any such receiver or similar officer against all
losses actions elaims expenses demands and liabilitics whether in contrael tort or otherwise now or hereafter
incurred by it or him or by any manager agent officer or employee for whose liability act or omission it or he
may be answerable for anything done or omitted in the exercise or purported exereise of the powers herein
contained or oecasioned by any breach by the Company of any of its cavenants or other obligations to Connnce,
The Company shall so indemnify Connnce and any such receiver or similar officer on demand and shall pay
interest on the sums demanded at the vate specificd in clause 2.01.

7 Ry

The Company by way of security hereby irrevocably appoints Conance and the persens deriving fitle under it
and separately any receiver or similar officer appointed hereunder severally to be its attorney in its name and
on its behalf and as its act and deed or otherwise to execute and complete in favour of Conance or its noninces
ar of any purchaser any documents which Conance may require for perfecting its title to or for vesting the
Charged Asscts both present and future in Conanee or ifs nominces or in any pwrchaser and otherwise
generally to execute and deliver and atherwise perfect any such legal or other mortgage charge or assignment
referved to in Clause 5 and all such deeds assurances agrecments and documents and to do all such aets and
thiitgs as may be required for the full cxercise of all or any of the powers hereby conferred or which mny be
deemed cxpedient by the receiver or similar officer on or in conncction with any sale lease disposition
realisation o5 gefting in by Conance or any such recciver or similar officer of the Charged Assets or any part
thercof or in connection with any other exereise of any power hereunder and this appeintment shall eperate as
a general power of attorney made under sI0 of the Powers of Attorney Act 1971, Conance or any of the
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k.3

2.01

10,
14.01

11.

11.01

11.02

11.03

12,01

12.02

12,03

12.04

nominees shall have power fo act as if they were absolute beneficial owners of the Charged Asscts and Conance
may act with all the powers conferred on a receiver or similar officer hercunder. The Company bereby
covenants with Conance and separately with any such receiver or similar officer that on request it will ratify
and confirm all security agreements documents nets and things and all transections entered into by Conance or
such reeeiver or similar officer or by the Contpany at the instance of Conanee or such receiver or similar officer
in the exercise or purported exercise of its or his powers and the Company irrevoesbly aclmowledges and
aprees that such power of attorney is inter alia given to sccure the performance of the obligations owed to
Conance and any such receiver or similar officer by the Company.

‘¢ ] /i Ty I 4

During the continuence of this security the statutory and any other powers of Ieasing Jetting entering into
agreements for leases or lettings and accepting or agreeing to aceept surrenders of leases or tenancies shall not
in relation fo the Charged Assets or any part thereol be exercisable by the Company nor shall the Company
part with possession of the same or any part thereof nor confer any licence right or interest to accupy nor grant
any licence or permission to assign underlet or part with possession of the same or any part thereof nor agree
suffer or permit any varintion or addition to the terms of any lease tenancy or licenee without in every such
case obtaining the prior consent in writing of Conance under the hand of two Directers of Conance.
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This sccurify shall be a continuing sccurity notwithstanding any settlement of account or other matter
whatsoever and is in addition to and shall not merge with or otherwise prejudice or affect any contractual or
other right or remedy or any guarantee lien pledge bill note mortgage or other security (whether ereated by the
deposit of documents ok ofherwise) now or hereafter held by or available to Conance and shall not be in any
way prejudiced or affected thereby or by the invalidity thereof or by Conance now or hercafter dealing with
exchanging releasing varying or abstaining from perfecting or enforcing any of the same or any rights which it
may now or hercafter have or giving time for payment or indulgence or compounding with any other person
liable.

CURRENCY CLAUSES

All moneys received or held by Conance or by a recciver or similar officer under this Debenture may from time
to time after dernand has been made be converted into such other currency as Conance considers necessary or
desirable to cover the obligations and liabilities of the Company in that currency at the then prevailing spot
rate of exchange of Conance (ns conclusively determined by Conanee) for purchasing the currency to be
acquired with the existing currency.

If and to the extent the Company fails to pay the amount due on demand Conance may in its abselute
discretion without notice to the Company purchase at any time thereafter so mueh of a currency as Conance
considers necessary or desirable to cover the obligations and liabilities of the Company in such enrrency hereby
secured at the then prevailing spot rate of exchange as conclusively determined by Conance for purchasing
such currency with Sterling and the Company hereby agrees fo indemunify Conance against the full Sterling
price (including all costs charges and expenses) pakd by Conance.

No payment to Conance (whether under any judgment or court arder or otherwise) shall discharge the
obligation or Liahility of the Company in respect of which it was made unless and until Conance shall have
received payment in full in the currency in which sueh obligation or Liability was incurred and to the extent the
amount of any such payment shall on actual conversion into such currency fall shost of such obligation or
linbility expressed in that currency Connnce shall bave a fuvther separate cause of action against the Company
and shall be entitled to enforce the charges hereby created to recover the amount of the shortfall.

JIT 1

No failere or delay by Conance in exercising any right or remedy shall operate as n waiver thereof nor shall any
single or any partial exercise or waiver of any right or remedy preclude its further exercise or the exercise of
any other right or remedy.

Each of the provisions of this Debenture is severable and distinet from the others and if at any time one or more
of such provisions is ar becomes invalid illegal or unenforceable the validity legality and enforceability of the
remaining provisions heveof shall not in any way be aflected or imprived thereby.

It is herchy certified 1hat neither the execution of this Debenture nor the creation of the charges herein
contained contravenes any of the provisions of the Memorandum and Articles of Association of the Company.

Any notice or demand for payment by Conance hercunder shall without prejudice to any other effective mode
of making the same be deemed to have been properly served on the Company if served on any one of the
directors or an the secretary of the Company or delivered or sent by first elass letier post felex or cable to the
Company at its registered office or ar any of its principal places of business. Any such notie¢ or demand sent
by first elass fetter post shall if posted before the last scheduled colleetion of Ietters from the place of posting on
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any day be deemeil to have been served on the addressce at 10 a.m, on the next succeeding business day
following the day of posting notwithstanding that it be undelivered or returned undelivered and in proving
such service it shall be suflficient to prove that the netice or demand was properly addressed and posted. Any
notice or demand sent by felex or cable on a business day shall be deemed to have been served at the time of
despateh. Any such notice or demand or any certificate as to the amount at any time secured hercby shall be
conclusive and binding upen the Companry if signed by an officer of Conance.

12.05 In this Debenture the headings to clauses are for convenience only and have no legal cffect and references to
clanses and schedules are to clawses and schedules of this Debenlore unless otherwise stated,

12.06 In this Debenture the expressions "the Company” and “Conance" where the context ndmits include their

‘ respective successors and assigns whether immediate or derivative. The terin "receiver or similar officer” shalf
include any receiver or manager administrative receiver or administrator appointed over the Company's assets.
Any appointment or removal of a receiver or stmilar officer under Clanse 7 and any consents hereunder may be
made or given in writing signed or cxecuted by any such successors or assigns and the Company hereby
irrevocably appoints each of the same to be its attorney in the terms and for the purposes sct out in Clause 8.

EXECUTED as a deed the day and year first befare wrilten

SCHEDULE 1
Land
Part A _Details of Registered Land

County/District/ Title No. Address of
London Borough Property

Part B Details of Unregistered Land

SCHEDULE 2

The Prior Charges
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EXECUTED as a Deed by Director

DUCHAMP LTD )

and signed by two duly )

authorised officers on its behalf *  )Direetor—
ALY \"(\u@_ﬂ

Nt@ D Biam A _JAn kN <&

Mo paded : T g leworit, Middlawrc WWRCTS
The address for service on Conance in the case of any registered land is :
Hatherley House, 15-17 Wood Street, Barnet, Herts ENS5 4AT. h

&
1/We hereby certify that this document does not contravene nor is’ contrary to
any of the provisions of the Memorandum and Articles of Association of the
Company or any other obligation binding upon it. ‘

d h | x ,

Diygftor Pirector  ~ .
LerTmE T
M TG JAve
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