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QUARTZ MEDIA LIMITED

BALANCE SHEET
AS AT 31 MARCH 2017

Fixed assets
Tangible assets
[nvestment properties

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling dwe within one
year

Net current assets

Total assets less current liabilities
Provisions for liahilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2017

Nuotes £ £
3 R
165,000
165,000

1,165,487

320,600

1.486,087

5 (501,977)
984,110
1,149,110
(663)

1.148 445
6 10
1,148,435
1,148,445

2016

1,244,985
230,578

1.475.563

(564,513)

564
165,000

165,564

911,050

1,076,614

(1.761)

1.074.853

10
1.074,843

1,074,853

The directors of the company have elected not to include a copy of the profit and loss account within the financial stateiments.

For the financial year ended 31 March 2017 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006,

The direetors acknowledge their responsibilitics for complying with the requirements ol the Act with respect Lo accounting records

and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companics' regime.




QUARTZ MEDIA LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2017

The financial statements were appreved by the board of directors and authorised for issuc on 6 Octeber 2017 and are signed on its

behalf by:

I' R Michael
Director

Company Registration No. 04721282




QUARTZ MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3] MARCH 2017

1.1

1.3

Accounting policies

Company information
Quartz Media Limited is a private company limited by shares incorporated in England and Wales. The registered office is 22
The Quadrant, Richmond, Surrey, TW9 IBP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
investment propertics and certain financial instruments at fair value. The principal accounting policies adopted are set out
below.

Turnever
Turnover represents amounts receivable for services net of VAT and trade discounts.

Revenue [tomn contracts Tor the provision ol professional services is recognised by reference (0 the stage ol completion. Where
the outcome cannot be estimated reliably, revenue is tecognised only to the extent of the expenses recognised thal are
recoverable.

Tangible fixed assets
Tangible fixed asscts arc initially measured at cost and subsequently measured at cest or valuation, net of depreciation and any
impairment losses.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off the cost less
estimated residual value of each asset over its expected useful life, as follows:

Fixturss, fittings & cquipment - 25% straight line
Computer equipment - 33.3% straight line
Motor vehicles - 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Investment properties

Investiment property, which is property held to carn rentals and/or for capital appreciation. is measured using the fair value
model and stated at its fair value as the reporting end date. The surplus or deficit on revaluation is recognised in the profit and
loss account.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is uny indication that those assets have suffered an impaimment loss. If any such indicatior exists, the recoverable amount of the
assct is estimated in order 1o determine the extent of the impairment loss (ifany). Where it is not possiblc to ¢stimate the
recoverable amount of an individual asset, the company estinates the recoverable amount of the cash-generating unit to which
the asset belongs.




QUARTZ MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

Accounting policies {Continued})

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at ¢all with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdratts. Bank overdratts are shown within
borrewings in current liabilities.

Equily instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on equity Instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum ot the tax currently payable and deferred fax.

Current tax

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company's liability for current tax is culculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are geperally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred ax liabilities or other future taxable profits, Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and labilitizs in a transaction that atfects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to 2e recovered. Deterred fax is
calculated at the tax rates thatare expeeted Lo apply in the period when the liability is settled or the asset is realised. Deflerred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to offset current Lax assets and liabilities and the delerred tax assets and liabilitics relale 1o laxes
levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part ot the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplayee’s services are received.
Termination benefits are recognised immediately as an expense when the company is demonstrably committed to lerminate the
employment of an employee or to provide terminaticn benefits.

Employces

The average monthly number of persons (including directors) employed by the company during the year was 2 (2016 - 2),




QUARTZ MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

3 Tangible fixed assets
Plant and machinery ete

£
Cost
At 1 April 2016 67,215
Disposals {45.696)
At 31 March 2017 17,519
Depreciation and impairment
At 1 April 2016 66,651
Depreciation chargzed in the year 564
Eliminated in respect of disposals {49,696)
At 31 March 2017 17,519
Carrying amount
A131 March 2017 -
At 31 March 2016 564
4 Investment property
2017
£
Fair value
At 1 April 2016 and 31 March 2017 165,000
The fair value of the investment property has been arrived at on the basis ol a valuation carricd out at 31 March 2017 by the
company's director, on an open market basis. No depreciation is provided in respect of this property.
On an historical cost basis these would have been included al an ariginal cost of £152.98 | and aggregate depreciation of £Nil
5 Creditors: amounts falling due within one year
2017 2016
£ £
Trade creditors 38,503 38,465
Corporation tax 17.522 11,336
Other taxation and sociul security 2,938 4,802
Other creditors 443,014 509,910
301,977 564,513




QUARTZ MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

6 Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary shares of 10p each

7 Related party transactions
During the year the company made the following loan to a related party:
- Redesdale Arms Limited: £85,000 (2016: £500,000})
- River Street Events Limited: £nil (2016: £187,500)
- Rivergate Properties Limited: £nil (2016: £200,000)
As at 31 March 2017, the following amounts were due from sach of the above related parties:
- Redesdale Arms Limited £385,000 (2016: £500,000}

- River Street Events Limited £Nil {2016: £187,500)
- Rivergate Propertics Limited: £200,0040 (2016: £200,000)

2017

10

10

2016

10

10

P R Michael served as a director of River Street Evenss Limited up to his resignation in December 2016 and continues to serve

as a dircelor of Redesdale Arms Limited and Rivergate Propertics Limited.

H Directars' transactions

At 31 March 2017, Quartz Media Limited owes £437,019 (2016: £502,994) 1o ' R Michael. who is a director and main

sharclolder of the company.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



