SATURDAY

Rule 2.29

The Insolvency Act 1986

Form 2.16B

2.16B

Notice of statement of affairs

Name of Company
AAl Realisations Limited

Limited)

(Formerly Argent Adjusting and lnvestigations

Company number

04720443

Chancery Dvision
Companies Court

in the High Court of Justice

Court case number

2048 of 2015

We

Anne O'Keefe
AlixPariners

The Zenith Burlding
26 Spring Gardens
Manchester

M2 1AB

attach a copy of

the statement of affairs

Benjamin Browne Peter Saville
AlxPartners AlixPartners
Carnerstone 10 Fleet Place
107 West Regent Street London
Glasgow EC4M 7RB
G2 2BA

in respect of the administration of the above company

Signed

(Dl

Joint Adrministrator

Dated

1H/3 /16

Contact Details:

You do not have to give any contact
informabon in the box opposite but If you
do, t wili help Companies House to
contact you if there 1s a query on the
form The contact information that you
give will be visible to searchers of the
public record

Paul Butterfield
AlixPartners

The Zenith Building
26 Spnng Gardens
Manchester

M2 1AB

+44 (0) 161 838 4500
DX Exchange

A3

26/03/2016
COMPANIES HOUSE

#43

When you have completed and signed this form, please send it to the
Registrar of Companies at -

Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff




Rule 2 29

Statement of affairs

Form 2 14B

Name of Company
AAl Realisations Limited {formerly Argent Adjusting and
Investigations Limited)

Regstration number

04720443

In the
High Court of Justice, Chancery Division, Companies Court

Court case number
9048/2015

Statement as to the affairs of AAl Realisations Limited (formerly Argent Adjusting &
Investigations Limited), The Zenith Building, 26 Spring Gardens, Manchester, M2 1AB

on the 23rd November 2015
the date that the company entered administration

Statement of Truth

| believe that the facts stated in this statement of affairs are a full, true and complete
statement of the affairs of the above company as at 23rd November 2015 the date that the
company entered administration 7




A - Summary of Assets

ASSETS

Assets subject to fixed charge
Goodwlll
Intellectual property

Less Amounts due to Lloyds Bank plc

Surplus / {Shortfall) to secured creditor

Assets subject to floating charge

Tangible fixed assets Owned Assets

Trade debtors

Prepayments & Cther debtors

wWIP

Cash at bank

Armounts recoverable from insurers - VAT assessments®

inter-company receivables Argent Risk Management Solutions Limited
Inter-company recewvables Parabis Law LLP
Inter-company receivables Paratns Management Ll

Estimated total assets gyBilable for pre

Signature Date

*Relates to amounts recoverable from insurers in relation to VAT assessments {up ta the period to March 21
The company was in the same VAT Group as Parabis Law LLPin the periods to which the assessments relate,

Book Value

Estimated to

Realise
£ £
1
. 1
. 2
- (73,400,000}
- {73,399,998)
43,700 1
1,051,718 850,000
65,472 3
1,442,815 501,912
9,605 -
- 6,331,499
209,745 UNCERTAIN
6,463 UNCERTAIN
1,700,077 UNCERTAIN
4,529,600 7,683,415

2cloz )i

liability for those assessments and joint claim for any amounts that are subsequently recoverable from Insurers

012} raised by HMRC for Parabls Law LLP
and therefore has joint and several




Al - Summary of Liabilities

Estimated to
Realise
Bock valve
£
Estimated total assets avallable for preferential creditors
{Carried from page A} 7,683,415
Liabilities
preferentlal Creditors Emplayers’ Contributions {8,000) {8.000)
Estimated deficlency/surplus as regards preferential creditors 7,675,415
Estimated prescribed part of net property where applicable [to carry farward) 600,000
Estimated tota! assets available for floating charge holders 7,075,415
Debts secured by floating charges 173,399,998)
Estimated deficlency/surplus of aisets after floating charges (66,324,583
Estimated prescribed part of net praperty where applicable (brought down) 600,000
Total assets available to unsecured creditors 600,000
Unsecured non-preferential ctalms (excluding any shortiall to floating charge
ho'dersj
Trade creditors [113,517) {113,517}
Accruals 1409,B00) {409,800)
VAT {Group VAT return for period ended 23 Novernber 2015)** (57,342) (4,211,716)
VAT assessments**” - (9,235,458)
Third party non-preferential creditors {580,659} [13,970,491)
Inter-company payables CM Realisatons Limited {formerly Carmichaels (KC) Limited) [4B0,066) {480,066}
Inter company payables - ARL Realisations Limited (formerly Argent Rehabilitation Lirted) {2 039,548) [2 039,548)
Inter company payables Paratns Limited {69,732} (69,732}
inter-company payables - Trilllam Bldco Limited 1150,000) {150,000)
Inter company non-preferential credlitors (2,739,345} {2,739,345)
Estimated deficlency/surplus as regards non-preferenttal creditors {16,109,836)
{axcluding any shortfall to floating charge holders)
Shortfall to preferential creditars .
Shortfall to floating charge halder {brought dawn) |66,324,583)
Estimated deficiency/surplus as regards creditors [82,434,419)
Issued and called up share capital (717}
Estimated total deficiency/surplus as regards members / {B2,435,136)
signature Date Q"’L\ O% ‘ (o

O.

s*Relates to the VAT llability for the final VAT return up to 23 Novernber 2015 Each entity In the VAT Group Is |ointly and severally liable for any VAT liability Incurred
by any VAT Group mermber in the period In which that entity was 3 member of the VAT Group

" —

s 9 Qelates to amounts due to HMAC in relation 1o VAT assessments (up to the period to March 2012) rarsed for Parabis Law LLP The company wasin the same VAT
Graup as Parabls Law LLP in the periods to whith the assessments relate, and therefore has joint and several labllity for those assessments
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