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Newham Learming Partnership (Hold Co} Limited Registered number 4718227

Directors’ report for the year ended 31 March 2011

The directors present therr report together with the audited consolidated financial statements of Newham Leaming
Partnership (Hold Co) Limited for the year to 31 March 2011

References to the “company” are to Newham Learming Partnership (Hold Co} Limited References to the “group” are to
Newham Leaming Partnership {Hold Co) Limited and its wholly owned subsidiary Newham Learning Partnership (Project

Ca) Limited

Principal activities and review of the business

On 12 June 2009 the company i1ssued 1000 Ordinary share of £1 The company commenced business on 19 June 2009 as
the holding company for Newham Leaming Partnership (Project Co} Limited, a company whose actwities include the
prowision of construction and maintenance services for two secondary schools in Newham (London, England) under a
Private Finance Inibative {PFI} contract The schools included under the PFl contract are Rokeby Community Schootl and
Lister Community School — both schools were handed over to the Authonty in line with the contract dunng August 2010

Newham Leamning Partnership (Project Co) Limited's operations are managed under the supervision of its shareholders and
funders and are largely determined by the detailed terms of the PF| contract which stipulates key performance cntena on
operational actvities For this reason, the company's directors believe that further key performance indicators for the
company are not necessary or appropnate for an understanding of the performance or position of the business

Results and dividends

The results for the financial year are set out on page 7

The group’s profit for the financial year was £223,000 (2010 - £151,000) Total capital and reserves of the company at 31
March 2011 were £375,000 (2010 - £152,000)

The directors consider the performance of the company and of the group dunng the financial year, the financial posrion at
the end of the year and the projecton of the future to be satsfactory

No dividends were declared during the year

Principal nsks and uncertainties |

Newham Learning Partnership (Hold Co) Limited s the holding company for its subsidiary Newham Learming Partnership
{Project Co) Limited The subsidiary has taken on the activity, as detalled above, and 1s nsk averse in its trading
relatonships with its customer, funders and sub-contraciors as determined by the terms of their respective detailled PFI
contracts In extreme circumstances, the company could be exposed to subcontractors failling to perform therr obhgations,
however these nsks are managed and mitigated through close monitonng of subcontractor operations by the company e g
by management making site wisits and regular contract review meetings

Financial nsk management

The group has exposure to a vanety of financial nsks which are managed with the objective of minimising any potential
adverse effect on the group's performance The directors have policies for managing each of these nsks and they are
summansed below

Interest rate risk
The senior debt interest rate s fixed - detalls of this can be found on page 13

inflation nsk ‘
The group's project revenue and most of its costs were linked to inflation at the inception for the project, resulting in the
project being largely insensitive to inflation

Liquidity nsk

The group adopts a prudent approach to iquidity management by endeavounng to mamtain sufficient cash and hiquid
resources to meet its obligations as they fall due The PFlis operating under contract with cash managed through funding
drawdown schedules set against the constructicn programme

Credtt risk

The pnncipal customer of the group, Newham Metropolitan Borough Council, camed httle credit nsk

All debt finance 15 approved by the Board of directors and the amount of exposure to any individual counterparty s subject
to a mat

Going Concern

The Directors believe that prepanng the accounts on the going concern basis is appropnate due to the continued financial
support of the ultmate parent undertakings, which are a joint venture of Laing O Rourke PLC (68% shareholding), the
London Borough of Newham(10% shareholding}, Building Schools for the Future Investments LLP (10% shareholding) and
RM Plc (12% shareholding) The directors have received confirmation that these undeniakings intend to support the
company for at least one year after these financial statements are signed
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Newham Learming Partnership (Hold Co) Limited Registered number 4718227

Directors
The directors of the company durng the year, and up to the date of signing the financial statements, are set out below

Dawid Baldock

Peter Chappell

Stephen Hockaday - appointed 9 November 2010
Richard Holle - resigned 12 August 2011
Dawvid Hunter - resigned 9 November 2010
Robm Hutchings - resigned 9 November 2010
Lisa Scenna

Adam Waddington - appointed 12 August 2011
Edward Warwick - appointed 9 November 2010

Statement of directors’ responsibilities

The directors are responsible for prepanng the report of the directors and the financial statements in accordance with
apphcable law and regulations

Company law requrres the directors {o prepare financial statements for each financial year Under that law the directors
have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Praclice
{United Kingdom Accounting Standards and applicable law) Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the group and of the
profit or loss of the group for that penod  In prepanng these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,

*  make judgements and accounting estinates that are reasonable and prudent,

+  state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explamned in the financial statements,

. prepare the financial statements on the going concern basis unfess it 1s Inappropnate to presume that the
company will continue 1 business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and enable
them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other iregulanties

The directors are responsible for the maintenance and integnty of the company’s website Legisiation in the United Kingdom
governing the preparation and dissemination of financial statements may differ from legtslaton in other junsdictons

Disclosure of information to auditors
In accordance with section 418 of the Companies Act 2006, in the case of each director in office at the date the directors’
reporl is approved, that,

(a) so far as the director 1s aware, there i1s no relevant audit information of which the company's auditors are unaware, and

(b) heishe has taken all the steps that he ought to have taken as a director n order to make himfherself aware of any
relevant audit information and to establish that the company's auditors are aware of that mformation

Independent auditors

The auditors, PrncewaterhouseCoopers LLP, were appointed as the company's auditors on 27 January 2011 The auditors,
Pncewaterhouse Coopers LLP, have indicated their willingness to continue tn office and a resolution concerming therr re-
appointment wilt be proposed at the Annual General Meeting

Approval
This report was approved by the Board on 30™ November 2011 and signed by order of the Board

Director, Stephen Hockaday
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Newham Learning Partnership (Hold Co) Limited Registered number 4718227

Independent auditors’ report to the members of Newham Learning
Partnership (Hold Co) Limited

We have audited the group and parent company financal statements (the “financiat statements™) of Newham Learming
Partnership (Hold Co) Limited for the year ended 31 March 2011 which compnse the group profit and loss account, the group and
parent company balance sheets, the consolidated cash flow statement and the related notes The financial reporting framework
that has been applied in their preparation 1s applicable law and United Kingdom Accounting Standards (Umited Kingdom Generally
Accepted Accounting Practice)

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement on page 3, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair iew Our responsibility 1s to audit and express an
opinion on the financial statements in accordance with applicable law and International Standards on Auditing {UK and Ireland)
Those standards require us to comply with the Auditing Prachices Board’s Ethical Standards for Auditors

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Parl 16 of the Compantes Act 2006 and for no other purpese  We do not, in giving these opimons, accept or assume
responsibility for any other purpose or to any other person to whom this report 1s shown or into whose hands it may come save
where expressly agreed by our prior consent in wnting

Scope of the audit of the financial statements

An audit involves obtaining ewidence about the amounts and disclosures in the financial statements sufficient to give reasonable

assurance that the finanaial statements are free from matenal misstatement, whether caused by fraud or error This includes an |
assessment of whether the accounting pelicies are approprate to the group's and parent company's circumstances and have

been consistently applied and adequately discfosed, the reasonableness of significant accounting estimates made by the

directors, and the overall presentation of the financial statements In addition, we read all the financal and non-financial

information 1n the annual report and consohdated financial statements to identfy matenal inconsistencies with the audited financial

statements If we become aware of any apparent matenal misstatements or nconsistencies we consider the imphcations for our

report
Opinion on financial statements

In our opinion the financial statements

. give a true and fair view of the state of the group’s and the parent company's affairs as at 31 March 2011 and of the
group’s profit and cash fiows for the year then ended,

+  have been propetly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

=  have been prepared in accordance with the requirements of the Companies Act 2006
Opmnion on other matter prescribed by the Companies Act 2006

In our opinicn the information given in the Directors’ Report for the financial year for which the financial statements are prepared 1s
consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our |
opinion |

« adeguate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us, or

« the parent company financial statements are notin agreement with the accounting records and retums, or
« certain disclosures of directors’ remuneration specified by taw are not made, or
. we have not received all the information and explanations we require for our audit

R\

Jonathan Hook (Sentor Statutory Auditor)

For and on behalf of PncewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors

London Date

?\\‘l—\\\
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Newham Learning Partnership (Hold Co) Limited

Balance sheets as at 31 March 2011

Registered number 4718227

Note Group Company Group  Company
2011 2011 2010 2010
£'000 £'000 £000 £000
Fixed Assots
Invesiments 6 - 1 - 1
- 1 - 1
Current Assets
Stocks and work in progress 7 - - 49,345 -
Debtors due within one year 8 1,252 - 430 -
Debtors due after one year 8 56,861 - - -
Cash at bank and in hand 482 - 8,020 -
58,595 1 57,795 1
S;:gltors - amounts falling due within one 9 (2,295) . (3,002) R
Net current assets 56,300 - 54,793 -
Total assets less current habilities 56,300 1 54793 1
g‘l::gﬁ;sy-;grounts falling due after more 10 (55,925) - (54,641) i
Net assets 375 1 152 1
Capital and reserves
Called up share capital 11 1 1 1 1
Profit and loss account 12 374 - 151 .
Total shareholders’ funds 13 375 1 152 1

The financial statements on pages 7 — 16 were approved by the Board on 30™ November 2011 and signed on its

behalf by

= \M‘E

Stephen Hockaday, Director
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Newham Learning Partnership (Hold Co) Limited Registered number 4718227

Group profit and loss account for the year ended 31 March 2011

T R
Turnover 56,432 305
Cost of sales {55.927) (305)
Gross profit 505 -
Administrative expenses (401) (2)
Operating profit / {loss} 2 104 (2)
Interest recevable and similar income 3 2,527 21
Interest payable and similar charges 4 {2,322) -
Profit on ordinary activities before taxation 309 209
Tax on profit on ordinary activites 5 (86) (58)
Profit for the financial year 1 223 151

All turnover is eamed in the UK
All items in the profit and loss account relate to continuing operations

There are no matenal differences between profit on ordinary activities before taxation and the profit for the financial
year stated above and their histoncal cost equivalents

The company has no recogrised gains and losses other than those shown above and therefore, no separate
statement of total recogmsed gains and losses has been presented

The above profit and loss account has been generated from the activities of Newham Learning Partnership (Project

Co) Limited Due to no income or expenditure ansing within Newham Leaming Partnership (Hold Co} Limited, st 1s
exempt from presenting a separate company profit and loss account
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Newham Learning Partnership (Hold Co) Limited

Consolidated Cash flow Statement for the year ended 31 March

Registered number 4718227

2011
2011 2010
Note £'000 £000
Cash flow statement
Net cash outflow from operating activities 15 {9,491) (46,775}
Returns on investments and servicing of finance 205 211
Taxation 5 {88) {58)
Net cash outflow before financing (9.372) {46,622)
Financing
Issue of share capital - 1
Increase in borrowings 1,834 54 641
{Decreasa)/increase in cash in the year after financing {7,538) 8,020
Reconcihiation of net cash flow to movement in net debt
{Decrease)increase in cash in the year (7,538) 8,020
Loan financing see above (1,834) (54,641)
Non-cash movements - -
Net debt at the start of the year {46,621) -
Nat debt at the end of the year 18 {55,993) (46,261}
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Newham Learning Partnership {Hold Co) Limited Registered number 4718227

Notes to the financial statements for the year ended 31 March 2011

Accounting policies

Basis of preparation of the financial statements

These financial statements are prepared on the going concem basts under the histoncal cost convention,
and in accordance with the Companies Act 2006 and apphcable accounting standards in the United
Kingdom The pnncipal accounting policies are set out below

Basis of consolidation

The consolidated financiat statements include the results of the parent company and its subsidiary
undertakings for the year to 31 March 2011 Uniform accounting policies are adopted across the group
Unless otherwise stated the acquisiton method of accounting has been applied Under this method
subsidianes are included from the date of acquisition Disposals are accounted for up to the date control
passes to a third party Turnover and profits ansing on all intra-group transachons are eliminated en
consolidation

Fixed asset investments

Investments are stated at cost less provision for mpairment Income from investments i1s included in the
group profit and loss account as declared and, where the group’s interest has arisen within its core
businesses, such income 1s included within the group's operating results

Trade and other debtors
Trade and other debtors are mibally recorded at fair value and subsequently measured at amortised cost
as reduced by appropnate allowances for estmated recoverable amounts

Work in progress, finance debtor and interest receivable

In accordance with the principles of FRS 5 “Reporting the substance of transactions™ application note F
“Pnvate finance initiatives and similar contracts” the ownership of the tangible asset lies with the purchaser,
therefore it is appropnate to recogrise the asset as a financial asset

Work Iin progress represents the costs ansing on the constructon of the assets including inihal tender
costs Dunng asset construction, finance interest s recogrused on an accruals basis and capitalised within
work In progress Once the contract reaches its operational phase and 1s accepted by the customer, a sale
1s recogmised and the work In progress balance 1s transferred to finance debtors, recognising that the
construction asset has been sold by the company in return for a finance debtor receivable In addition a
constant proportion of the planned net revenue ansing from the contract 1s allocated to remunerate the
finance debtor as an imputed interest receivable Imputed interest receivable 1s allocated to the finance
debtor using a property specific rate to generate a constant rate of return over the Iife of the contract Over
the course of the contract term the finance debtor 15 expected to be repaid

This method 1s appropriate since the company has significant property nsks dunng the construction phase
of the contract that reduce once construction has been completed

Loan and overdrafts

Interest beanng bank loans and overdrafts are recogrised inibially at fair value net of transaction costs
incurred and subsequently measured at amorhsed cost with the difference between iniia! net proceeds and
redemption value recognised in the profit and loss account over the penod to redemption

Debt issue costs
Debt 1ssue costs directly incurred have been offset against the related debt and will be charged to the profit
and loss account dunng the operational phase at a constant camying value of the debt

Trade and other creditors
Trade and other creditors are imibally recorded at fair value and subsequently measured at amortised cost
using the effective interest method

Deferred income
Deferred income recogmised under Labilihes covers payments received conceming income in subsequent

years

Turnover

In accordance with the pnnciples of FRS 5, tumover represents income received relating to the operating
costs of the company At the services commencement date, a sale 15 recognised transfemng work in
progress o the finance debtor in the profit and loss account This recognises the change in status from
work in progress to a long term recetvable Tumover s measured at the farr value of the consideration
received or receivable net of sales tax

All turnover takes place in the UK
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Newham Learning Partnership (Hold Co) Limited Registered number 4718227

Deferred tax

Deferred tax 1s recogrised n respect of all tming differences that have onginated but not reversed at the
balance sheet date, where transactrons or events that result in an ¢bligation to pay more tax in the future or
a nght to pay fess tax n the future have occurred at the balance sheet date

A net deferred tax asset 1s recognised as recoverable and therefore recognised only when, on the basis of
all avallable evidence, it can be regarded as more likely than not that there will be suitable taxable profits
against which to recover camed forward tax losses and from which the future reversal of underlying timing
differences can be deducted

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods in which the

timing differences are expected to reverse based on tax rates and laws that have been enacted or
substantively enacted by the balance sheet date Deferred tax 1s measured on an undiscounted basis

2  Operating profit / {loss)

Services provided by the group’s auditors and its associates

Dunng the financial year the group (and its subsidianes) obtained the following sernces from the company’s auditors
and its associates

2011 2010
£'000 £000
Services provided by the group's auditors and its associates
Fess payable to the company's auditor for the audrt of,
The company's annual accounts and consolidated financial statements 4 5
The company's subsidiary pursuant to legistation
Audit fees payable to the company’s audrar for other serices
Fees payable for other services — tax compliance 2 2

All charges for services provided by the company's auditors are borne by another group company, Newham
Transformation Partnership Limited

Employee information

The company had no employees dunng the year other than directors (2010 none) Employees are charged to the
company through a contracted Managerment Services Agreement and capitalised into the finance debtor receivable
during the construction penod and expensed to the profit and loss account thereafter

Directors’ emofuments

The directors received no emoluments for the financial year (2010 £nil)

3  Interest receivable and similar income

2011 2010
£000 £'000
Interest receivable on finance debtor 2,496 -
Bank interest - 4
Interest receivable on Aviva Guaranteed investment Contract M 207
2,527 211
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Newham Learning Partnership (Hold Co) Limited Registered number 4718227

4  Interest payable and similar charges

2011 2010
£000 £000
Interest on senior debt 3,415 2643
Interest on senior debt capitalised {1,138) {2,643) ‘
Interest on sub-debt 23 -
Bank fees 22 -
2,322 -

Interest on senior debt and subdebt was capitaised until August 2010 when Rokeby Community School and Lister
Community School were handed over to the Authonty

5 Taxaton on profit on ordinary activities

201 2010
£'000 £'000
Current tax
UK corporation tax on profits for the year at 28% 86 58

The tax assessed for the financial year is the standard effective rate of corporation tax in the UK for the year ending
31 March 2011 of 28% (2010 28%) applied to the profit on ordinary activites before taxation

The standard rate of corporation tax in the UK will change from 28% to 26% with effect from 1 Apnl 2011

6 Fixed asset investments

Group Company Group Company

2011 201 2010 2010

£'000 £'000 £'000 £000

At 31 March . 1 } ]

On 9 February 2009, the company purchased 100% of the ordinary shares capital of Newham Leaming Partnership
(Project Co) Limited for a consideration of £1,000

The directors of the company believe the carrying value of the investment 1s supported by their underlying ret assets

Art 31 March 2011, the company had the following subsidianes

Name Pnncipal actty Ordinary shares
Newham Learning

Partnership (Project Co) Construction of schools and maintenance services 100%

Limited

Newham Leaming Partnership (Project Co} Limited s incorporated in England

7  Stocks and work in progress

2011 2010
£000 £'000
Work in progress - 49,345

Work tn progress represents the costs incurred in the construction of the twe schools, Rekeby Communiuty School
and Lister Community School, in accordance with the principles of FRS 5 "Reporting Substance of Transactions™
application note F "Private Finance Inibative™ Beneficial ownership of the tangible asset lies with the purchaser
however significant nsks are retained by the company dunng the constructon phase

Work in progress (£49,345,000) was classified as a PFl financial asset in the company’s financial statements for the

year ended 31 March 2010 The change in classification in this year's financial statements (2010 comparatives) has
been done so that the company’s accounting policies are in line with those of the group
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Newham Learning Partnership (Hold Co) Limited

Registered number 4718227

8 Debtors

Group Ez'g;; Ezggg
Debtors due less than one year

Trade debtors 9 43
Recoverable VAT 59 387
Umitary charge control account 205 -
PFI financial asset 923 -
Prepayments and accrued income 56 -
Total debtors due less than one year 1,252 430
Debtors more than one year

PFI financial asset 56,861 -
Total debtors 58,113 430

The PFi financial asset represents amounts recervable for the construction of the two schools, Rokeby Community

School and Lister Community School, in accordance with the principles of FRS 5 “Reporting substance of

transactions” application note F “Private finance initiatives and similar contracts” Beneficial ownership of the tangible

asset ites with the purchaser of the services and not with the company as provider of those services

9 Creditors - amounts falling due within one ysar

Loans (see note 10) 550 -
Trade creditors 115 176
Corporation tax 86 58
Building subcontractor accruals and retentions 1,371 1,226
Other accruals and deferred income 173 1,532
2,295 3,002
10 Croditors - amounts falling due after more than one year

k. kR
Senior debt 54,126 54,641
Sub-debt 1,789 -
55,925 54,641

Analysis of Debt
2011 2010
£'000 £000
Senior debt 55174 55,174
Sub-debt 1814 -
Less unamortised issue costs {513) {533)
56,475 54,641
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Newham Learning Partnership (Hold Co) Limited

Maturity of Dabt

Registered number 4718227

2011 2010

£'000 £:000

In one year or less 572 .
In more than one year, but not more than two years 1,357 558
In more than two years, but not more than five years 4,803 4,464
In more than five years 50,256 50,152
56,988 55,174

Less unamortised tssue cosis {513} (533)
56,475 54,641

The senior debt repayments are due to commence on the 31 December 2011 1n quarterly instaiments with the final
repayment being due in September 2034 The senor debt has a fixed interest rate of 6 19%

The company issued £1,793,221 of sub-debt dunng the financial year (2010 - £nil} At the financial year end there
was £20,583 of sub-debt interest rolled up (2010 - £nil) The sub-debt repayments are due to commence on the 31
December 2011 in quarterly instalments with the final repayment being due in September 2035 The sub-debt has a

fixed interest rate of 11 75%
The group holds no denvative financial instruments

The debts are secured on the assets and shares of the company

11 Called up share capital

Group Company Group Company
2011 2011 2010 2010
£000 £'000 £'000 £:000
Authorised
1000 (2010 1000} ordinary shares of £1 1 1 1 4
(2010 £1} each
Allotted and fully pad
1000 (2010 1000) ordinary shares of £1 1 1 1 1
{2010 £1) each
The cornpany received £1,000 in consideratron for the shares There were no associated transaclion costs
12 Profit and loss account
Group Company Group Company
2011 2011 2010 2010
£'000 £000 £'000 £'000
Balance at 1 Apn! 2001 151 - - -
Profit for the finangial year 223 - 151 -
Balance at 31 March 374 - 151 -
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Newham Learning Partnership (Hold Co) Limited

13 Reconciliation of movemnents in shareholders’ funds

Registered number 4718227

Group Company Group Company

2011 2011 2010 2010

£'000 £:000 £000 £'000

Opening shareholders' funds at 1 Apnl 152 1 1 1
Profit for the financial year 223 0 151 -
Closing shareholders’ funds at 31 March 375 1 152 1

14 Ultimate parent undertaking and controlling parties

Newham Learming Partnership {Hold Co) Limited i1s owned by Newham Learning Partnership PSP Limited (72%
shareholding), Newham Transformation Partnership Limited (10% shareholding), London Borough of Newham (9%

shareholding) and Bullding Schools for the Future investments LLP (9% shareholding)

Newham Learning Parinership PSP Limited 1s owned by Laing O'Rourke Pic (85% shareholding) and RM plc (15%

shareholding) in a joint venture

Newham Transformation Partnership Limited 1s owned by Newham Learning Partnership PSP Limited (80%

shareholding), London Borough of Newham (10% shareholding) and Bullding Schools for the Future investments LLP

{10% shareholding)

The ultmate parent undertakings and controlling parbes are a joint venture of Laing O'Rourke Plc (68%
shareholding), Newham Borough Council (10% shareholding), Building Schools for the Future Invesiments LLP (10%

shareholding) and RM Plc {12% shareholding)
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Newham Learning Partnership (Hold Co) Limited

15. Related party disclosures

Registered number 4718227

Income/{Charges) Balance
Name of related party Relationship Type of transaction for the year due(to)from
2011 £'000 2011 £'000
Building Schools for the Future
Investments LLP Group undertaking Letter of credit fees (22) {22)
Building Schools for the Future
Investments LLP Group undertaking Sub-debt interest (2) -
Building Schools for the Future .
Investments LLP Group undertaking Sub-debt principal {163)
Laing O’Rourke Construction Limited :f::;',‘:g!g;:""mate Construction costs (10,690} (1.371)
Facilites
London Borough of Newham Group undertaking Management 4,998 -
London Borough of Newham Group undertaking Sub-debt interest 2) -
London Berough of Newham Group undertaking Sub-debt principal - (163)
Newham Learning Partnership PSP Limited  Group undertaking Sub-debt interest {17)
Newham Learming Partnership PSP Limited  Group undertaking Sub-debt pnncipal (1,305)
Newham Transformation Partnership Management service
Limited Group undertaking fee (763) -
Em?’m Transformation Partnership Group undertaking Sub-debt interest {2) -
E;"‘i':;m Transformation Partnership Group undertaking Sub-debt pnnapal - (181}
RM Pic Ultmate shareholder Letter of credit fees {13) (13}
Comparatives from last year
Income/{Charges) Bala:;ce
Name of related party Relationship Type of transaction for the year ue
2010 £'000
Bulding Schools for the Future Investens  Group undertaking Letter of credit fees (13) (13)
Laing O'Rourke Plc Ulumate shareholder Management fees 590 -
Laing O'Rourke Construchon Limited SR::gr\:ﬁlgz:lIUmate Construction costs (29,850) -
Facilities
London Borough of Newham Group undertaking Management 3,260 37
Newham Transformation Partnership Management service
Limited Group undertaking oo {328) (106)
RM Plc Ultmate shareholder Letter of credit fees {12) (5)
16 Cashflow from operating activities
2011 2010
£'000 £000
Operating profit(loss) for financial year 104 {2)
(Increase)/decrease in debtors (8,338) 49,779
(Decrease)increase in creditors (1.257) (3,002)
Net cash (outflow)finflow (9,491) 46,775
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Newham Learning Partnership (Hold Co) Limited

17 Analys:is of changes in net funds

Registered number 4718227

As at 31

As at 1 Apnl 2010 Cashflow £'000 March 2011

£000 £'000

Cash at bank and in hand 8,020 (7.538) 482
Semor debt {54,641) (20) (54,661)
Sub-debt - (1,814) (1,814)
Net funds (46,621) {9.372) (55,993}
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