LA

COMPANY REGISTRATION NUMBER 04710875

MIDLAND WATER SYSTEMS
LIMITED -

Unaudited Abbreviated
Accounts

31 March 2015

f umn

07/10/2015 #14
4 .
COMPANIES HOUsE

GARRATTS WOLVERHAMPTON LIMITED
Chartered Accountants
29 Waterloo Road
Wolverhampton
WV1 4DJ




MIDLAND WATER SYSTEMS LIMITED
Abbréviated Accounts
Year ended 31 March 2015

Contents : » Page
Abbreviated balance sheet 1

Notes to the abbreviated accounts 3



MIDLAND WATER SYSTEMS LIMITED

Abbreviated Balance Sheet
31 March 2015

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Provisions for liabilities

Note

2015 2014
£ £
77,137 55,485
36,654 26,219
113,791 81,704
31,457 16,237
70,784 84,616

237 23,983
102,478 124,836
92,133 93,833
10,345 31,003
124,136 112,707
18,119 9,886
7,331 5,244
98,686 97,577

The Balance sheet continues on the following page.

The notes on pages 3 to 5 form part of these abbreviated accounts.
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MIDLAND WATER SYSTEMS LIMITED

Abbreviated Balance Sheet (continued)

31 March 2015

2015 2014
Note £ £
Capital and reserves :
Called up equity share capital 3 100 100
Profit and loss account 98,586 97,477
Shareholders' funds 98,686 97,577

For the year ended 31 March 2015 the company was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e  The members have not required the company to obtain an audit of its accounts for the year in

question 1n accordance with section 476; and

e  The directors acknowledge their responsibilities for complying with the requirements of the Act

with respect to accounting records and the preparation of accounts.

These abbreviated accounts have been prepared in accordance with the special provisions applicable

to companies subject to the small companies regime.

These abbreviated accounts were approved by the directors and authorised for issue on 11 September

2015, and are signed on their behalf by:

X o

Miss F L Gower

Company Registration Number: 04710875

The notes on pages 3 to 5 form part of these abbreviated accounts.
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MIDLAND WATER SYSTEMS LIMITED

Notes to the Abbreviated Accounts

Year ended 31 March 2015

1.

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover

The turnover shown.in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax.

Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Goodwill - Over 10 years
Fixed assets
All fixed assets are initially recorded at cost.
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Leasehold Property - Over 2 years

Plant & Machinery - 25% per annum, straight line
Fixtures & Fittings - 25% per annum, straight line

Motor Vehicles - 25% per annum, straight line
Equipment - 25%/33.5% per annum, straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Work in progress

Work in progress is valued on the basis of direct costs plus attributable overheads based on
normal level of activity. Provision is made for any foreseeable losses where appropriate. No
element of profit is included in the valuation of work in progress.

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their fair value. The capital element of the future payments is treated as a liability and
the interest is charged to the profit and loss account at a constant rate of charge on the balance of
capital repayments outstanding.
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MIDLAND WATER SYSTEMS LIMITED

Notes to the Abbreviated Accounts

Year ended 31 March 2015

1.

Accounting policies (continued)
Pension costs

The company operates a defined contribution pension scheme for employees. The assets of the
scheme are held separately from those of the company. The annual contributions payable are
charged to the profit and loss account.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more, or a right to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in
the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

Foreign currencies

Assets and habilities in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date. Transactions in foreign currencies are translated into sterling at
the rate of exchange ruling at the date of the transaction. Exchange differences are taken into
account in arriving at the operating profit.

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial liabilities.



MIDLAND WATER SYSTEMS LIMITED

Notes to the Abbreviated Accounts

Year ended 31 March 2015

2. Fixed assets

Cost
At] April 2014
Additions

_ Disposals

At 31 March 2015
Depreciation
At 1 April 2014

Charge for year
On disposals

At 31 March 2015

Net book value
At 31 March 2015

At 31 March 2014

3. Share capital

Authorised share capital:

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid:

Ordinary shares of £1 each

Intangible
Assets
£

75,485
21,652

97,137

20,000

20,000

77,137

55,485

Tangible
Assets Total
£ £
94,833 170,318
27,464 49,116
(21,939) (21,939)
100,358 197,495
68,614 88,614
11,071 11,071
(15,981) (15,981)
63,704 83,704
36,654 113,791
26,219 81,704
2015 2014
£ £
1,000 1,000
2014
£ No £
100 100 100




