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Registration of a Charge

Company name: RAWSTONE HIRE LIMITED
Company number: 04700923

Xo302LOY

Received for Electronic Filing: 18/03/2016

Details of Charge

Date of creation:  17/03/2016
Charge code: 0470 0923 0006
Persons entitted: PARAGON BANK BUSINESS FINANCE PLC
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PARAGON BANK BUSINESS FINANCE - NB
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4700923

Charge code: 0470 0923 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th March 2016 and created by RAWSTONE HIRE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 18th March 2016 .

Given at Companies House, Cardiff on 21st March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DEED OF MASTER ASSIGNMENT
OF SUB-HIRE RENTALS

Paragen Bark Business Finance Ple
Standard Form - reference 04% {Januasy 2016}



CERTIFICATE OF RESOLUTIONS OF THE BOARD OF DIRECTORS OF THE COMPANY

meetin ;
AAASE O s LA

g.of the Directors. property convened and held o
Prasa_nr:_;_{-i%.i_’?;r:-'__{.ﬁq_;

it was reported to the meeating that:
(1) A quorum of directors was present and the meeling had been properly convened.

{2} The Hirer had negotisted an eguipment leasing, hire purchass or oan facility {(‘the Facility") from Paragon Bank Business Finance
Ple {"Paragon™). A copy of the proposed form of leass, hire purchase, credit agreement or other finance agreement was produced
to the meeting {the “Facility Agreemeni™.

{#) Paragon require as a condition of entering into the Faciiity that the Mirer shouid grant 1o Paragon securfty assignment over all sub-
hire rentals from time 1o time dus to the Hirer in respect of goods financed by Paragon in the form produced to the megting {"the
Deed of Assignment”) as securily for all monies and fabilities now or from time to time after owing to Paragon.

Each director confirmad that he or che has no interast in any of the matlers covared above and'in The: preposed resclutions. wiich s
required to be disclosed for the purposes of the Aricles of Association. of the: Hirer or any othier reason other than by wirtug.of fraving
granted any guarantee or indemnily o Paragon in respect of the obligations of the Hirer to Paragan or by being a diraetor of sharehcider

of any company which has given any such guarantee or indemnity izl sLch matters having bean disélossd to the meeting].
ITWAS RESOLVED

. That the Hirer shalt enter into the Facility Agreement with Paragon and execute the Facilty Agreement in the form preduced or with
such amendments as any director may spprove,

2. That the Hirer should execute and deliver to Faragon as a deed the Deed of Assignment in the form produced 1o the meeting or with
such amendments as any director may approve as security for all monies and obligations owing from time to time by the Hirer to
Paragon,

3. That any director from time to time of the Hirer be Irrevocably authorised to negotiate and commit the Hirer to any variation of the
terms of the Facility, the Fachity Agreement or the Daeed of Assignment, and t¢ execute under hand or as a deed on behalf of the
Hirer any agreement supplemeniary to the Facility Agreement or the Deed of Assignment.

4. That the financing under the:Facility Agreamant s in the commaercial interest of the Hirer and within the objects of the Hirer as stated
in its Memorandum of Assaciation, and that the granting of the Deed of Assignment and other rights under the Faciity Agresmant
will be for the benefit Bf the Hiver andd ite businass,

3. That the Hirer is solvent and that the proposed transaction/s will not result in the Hirer being unable 1o pay its debts within the
maaning of Section 123 of the Insolvency Act 1888,

TO PARAGON BANK BUSINESS FINANCE PLC:

WE CERTIEY that the above Is & frue-copy of a Hesolution.of the Board of Directors,-and that the Deed of Assignment following this
certificate is in the form of the Desd 'oF Assignment prasented to and approved by the mesting: that the: obligations in siich’ Daetl i
Agsigrient Wil bé Binding Gpon the Hirer; that the: Deod ol Assignment. was dated oh (e dale on which it was signed: that-the
Memorandum and Aricles of Assosiation of thi Hifer in forcs af Ihe date of the Deed al-Assignment and other particulars oF thg Hifsr aivd
ite directors and secretary dre those filed althe. Heglstry of Companies on the date which is 30 days before the dite of this cerificete-srd
will riot chiange dirming the: 30 days. alter the date of this certificate; Anet the Hirer hias not granted sny c¢harge orsimiler which was maf
registered al the Companiss Feglsiny within 30 diys prior o, the datd of thie Deed of Assignment and will not do sol during e H0 days
after e date of this cerlificata . ' ’ o :

Signature:.......... Signature:................ o
Name of Signatory........ LialE L. f?s”g{&fﬁa Name of Signatory..... O8O, FRNG
Postiion in retation to the Hirer.,. . 704 YL (.77 Position in relation to the Hirer..... I ST |

Paragon Bank Business Finance Ple
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THIS DEED OF MASTER ASSIGNMENT is made on
BETWEEN:

1| =)

20 |

(1} The Hirer : Rawsione Hire Limitad {a company registered in England with number 04700923) whose registered office and principal

trading address is at vy Mill Lane, Godsione, Surrey, MG 8NS and
(2) Paragon : Paragon Bank Business Finance Pic {a company registered in England with number 1497414

at 51 Homer Road, Sclihull, West Midlands, 291 3Q.),
BACKGROUND

) whose registered office is

0.1 Paragon has entered inlo or may in the futurs from time to time enter info agresments with the Hirer for the supply of goods to the

Hirer under Paragon Finance Agreements;

0.2 The Hirer has or may in the future from time o time wish to enter in

Hirers") in respect of the Paragon Goods;

0.3 The jerms of the Paragon Fipance Agreement prohibit the Hi

Goods save with the prior corisent in writing of Paragon;

to Sub Hire Agreemenis with various of its customers {"Sub-

rer from lstting or otherwize parting with possession of the Paragon

0.4 Paragon is willing o ctinsent o the Hirsr lsting the Paragon Geods under the Sub-Hire Agresments subject io the terms of this

Deed.

TERMS OF MASTER ASSIGNMENT

OPERATIVE PROVISIONS

1. DEFINITIONS -

In this Dead the following terms have the follswing meanings:
Agsociale meens oy prosert o fgture holding  company,
subsidiary {or subsidiary of any sush holding sampany) of
Paragen, from time to-fime {but only.for so-ong as lhe Associate
raimizine such a holding company, subsidiary or subsidiary of such
& plding éompany of Paragoni;

Bank tearis tHe Hirer's prificipal clearing banker as identified in
Part 4 of the Schedule fo thi Desd and as replacad from time to
fime by such otheér clearing bank as the Hirer may notify to
Faragon from fime to time;

Business Day wmeans a day (sxcluding a Saturday or Gunday] on
whizh sanks ingeneral are open for business i Lofdgin
Charged Property medns 2l o the assele and rights. assignad or
-charged to Paragon under this Deed (and includes any parnt of or
imerest infhe samel,.

Culstomer Securify means any security {including but not limited
to guarantecs,  indemnities and charges) taken by the Hirer in
respect.of o Sub-Hire Agreement;

Expenses means ol oxpenses {including. legal fees) from dma i

firme paid or incuriad by Paragon or ariy Assnclate; any Feceiver
or dhelf respedtive agents. and amplovees &b any tnie in

sonnaction with the Chargedl Properly, the. recovary: of aivounts

owing fo Paragen oF any - Associate or i taking, perfecting,.
oz ihis Degd and all security dnd.

dafanding, preserving: or et

rights creafad by this Deed and in obtaining advice. on any Thatter.

relaling to this Deed or the Gharged  Propernty {including al Godls
and. expenses. payable 16 Paigon or any Recsiver onder this
Dewd) of inexérsising any fight or power arising under orbecaise
of this: Deed or otheriise, in sash case on g gl ndemmity Basls:

This. will include {but without limitation) all costs incurred in:

preparing o meedver . or-in- recovering possession of Paragn
‘Goods fromt the Hirar or any othar person and all sumes pald by
Fardgon in dischasge or satisfaction ofany fien or glleged lan i
Faragon Goods or-any-of tham; ' '

holding company means, in relation to a company or comporation,
any other company or corporation in respect of which it is a
subsidiary;

parsan means any individual, i, comparny, government, state o
agency of a stats or any joint ventarg, assogiation of parinership
{whsther or ot having & separate legal personality); '
Recoivbr means 2 receiver, recelver and roanager. or
adminisirative roveiver appointed Giider His Deed and Meludes
Bt reteivers; ' S

Paragon. Findnce Agreament means dn agreamant made or o
be made betwsen Pardgon and the Hirer for the supply of goods

by Paragon: to-the Hirgr o cradiy {including hirg purchase and

tondidonal ‘sale) hire, fincluding leasing and comiract hire terms)

saleor refum or gthervidse;

Paragon Goods means the goods supplied under or financed by
a Paragon Finance Agreement as listed in Part 5 of the schedule
to this Dead;
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Sub-Hire Agresment means an agreement {whether existing now
or arising at any time in the fulure) between the Hirer and ite
customer for the hire or other supply of Paragon Goods by the
Hirgrto hat sustonien (who by this ig-a "Sub-Hirer”) and all righis
undler such agresement inchiding all rights 1o Sub-Hire Rentals;
Sub-Hirer ménng the Person who hires Paragon Goods from the
Hirer under a Sub-Hirs-Agresment;

Sub-Hire Rentals means all menies, rentals, hire purchase or
other chargas payable to the Hirer under the terms of or in relation
to any Sub-Hire Agreement;

subsidiary means:a subsitiary undertaking within the maaning of.
section 1162 of the Companies Act 2008 which for this purpose
shall bie traatad 88 including any parson thie ghares ar ownership.
interests i which dre subject o' seeurty and where the lagal e
lo the shares or ownership intarssts. so sécured ara registersd n
tha narmie of the secured paity.or its nomines pursuant to. sush
security; ' :
Supplementary Schedule means a scheduls’ supplementary do
this Dieed in the form-set outin Part 1+ of the Schedule o thls. Dosd
ersuch gther iofm 2 Paragon iy préscribe oF Sgras: and

Transter Notice means a notice in the form setoyt in part 2t the

Schedils to this Do
prasciibe or agres,

2. SUB-HIRE OF PARAGON GOODS

2.1 The Hirer will obtain the prior writien consent of Faragon to the
exact form of any hire agreement which it intends to use as a Sub-
Hire Agreemsnt.

2.2 The Hirer holds alf licenses to enter credit and hire
agreomenis reguired by the Consumer Credit Act 1974 i
appropriate.

23 Subject to. the terms of this Deed, Paragon conserls o the
Hirer antoring e Sub-Mire Agrabimsnts ifv-rddpect of Paragon
Gy, Except fo the. extent toowhich sugh consent is given the
Hirer will niot enter inlo Sub-Hire Agroemsnts and the pravisions of
e Prhfagon Finance Agresments wil remain in full force, any
effect, - o

3. AGREEMENT BY THE HIRER TO PAY PARAGON

J:1 The Hirer covenants with Paragen that #t wil pay fo Paraian -
(38 agert for iell and edck Assgolate) without dediction or set
off all rrofiss: new of fFor time o e owing by the Hirer io.
Paragon. and that it will on geimand pay 1o Paragon all inbhies of
other [biltiet whedtior adtual dertain or comtingent whichy now o
atany fims:after the date of this: Desd may Beicome dus o oving
by the Hirer-to. Paragon (of dny Associalél whathar ¢ principal-or
srety whelher alona. or jointly andlor severally whethier presert of
kiture whether monetary or ndr-monetary aciual or contingent and
Tiquidated or unliguidated togethier with all Expenses.

4, ASSIGNIENT o

4.1 As security for the payment of ail amaunts {ad the discharge
of all obligations; referred fo in Clause 3 anig all Amtunts
otherwise: payable by the Hirer under this Deetd the: Firer wilh ful)
titte guaraies Asdigns absclutaly In favour of Paragon {as agent
for itself-and each Associate) all its rights, tile and intereat i

of such other famn as ‘Pafagon ey




4.1.1 all Sub-Hire Agreements previcusly, now or from time fo
time after the date of this Deed entered into by the Hirer;

4.1.2 ail Sub-Hire Rentals arising under or in respect of such Sub-
Hire Agreaments;

4.1.3 the rights and interest of the Hirer under any Customsr
Securities taken in respact of such Sub-Hire Agreements and the
Sl Hirers under them;

4.1.4 such Insurance policies as the Hirer may have taken out in
respect of such Sub-Hire Agreemaents or Paragon Goods lst under
themn and all claims and proceeds arising thereunder.

4.2 Upon Paragon being satisfied that all of the monies and
liabilities covenanted to be paid under clauss 3 above or otharwise
payable by the Hirer ynder fhis Deed have been unconditionally
-and irevacably paid and discharged in full Paragon will {(at the
-request and cost-of the Hirer) reassign to the Hirer the rights, titie
and interest in the Charged Proparty.

5. FIXED AND FLOATING CHARGES

5.1 As further security for the payment of all amourss {and the
discharge of all obligations) reforred to in clause 3 and all amounts
otherwise payable by the Hirer under this Deed and to the axient
not effectively assigned to Paragon under clause 4 of this Dead
the Hirer with full Hile guarantee charges in favour of Paragon by
way of firsi fixed charge:

511 all s rights and interesis in any Sub-Hire Agreements
praviously now or from time fo tims after the date of this Doed
entered into by the Hirer (and against the Sub-Hirers under such
agreaments); and

5.1.2 all ke rights and intereets in any Sub-Hire Rentals: and

5.1.3 the sghts and interest of the Hirer under any Customer
Securilies previously now or from time i time taken by the Hirar
{and against the person giving them under such Customer
Securities); and

5.1.4 such insurance policies as the Hirer may have taken out in
respect of.such Sub-Hive Agresments or the Paragon Gonds and
all claims and procesds theréunder,

5.2 As lurther security for all amounts and the payment of all
obligations referred 1o in Clause 3 and all amounts otherwise
payable by the Hirer under this Deed, the Hirer with 1ull tile
guararntee charges by way of fioaling charge all amounts received
by it in payment of Sub-Hire rentals which are {and oniy from such
time} paid inte the account with the Bank In accordance with
Clause 6.4.1. This is sirictly wihout prejudice-to or derogation
from the fixed-natura of aff séaiity created by thie Desd ayer Sub-
Hire Rentals {and the procesds. of their reslisation) al any time
prior to such paymant into such account. o o

5.3 The security created by this clause is without prejudice to the
Hirer's obligations under Clauss 8.1.2,

6. FURTHER COVENANTS BY THE HIBER

.1 The Hirer covenanis with Paragon as follows:

€.1.1 The Hirer will insure or procure that tha Sub-Hirer takes ous
and maintaing insurance of the Paragon Goods and (if vehicles or
gimilar) all drivers of them and the Sub-Mirer under a
comprehensive policy for all usual risks for the full replacement
value of the Paragon Goods without unusual excess or restriction
and otherwise as required by the lerms of the Paragon Finance
Agreements, Provided always that it will be sufficiant compliance
by the Hirar If;

{a) the Sub-Hirer shall take oul and maintain insurance which

complias with this Glause 6.1.1 bearing a note.of the nteragt- of
the: Hirer and-the: Hirer shalb-nofify 1o Paigon. details of sieh.

ingurance on demand by Parfagon.and

(b} e Hirer takes- ouf enntingensy insurance tovering the.

Paragon Goods (Srid all drivers af them i appropridte and the

Sut:Hirer), in The event of the. Sub-Hirer failing to do so or such:

insurance baing veid orvoidable or ineomplate. _
B.1.2 The Hirer will nict enter into agsign or navate a SubeHire
Agreement without praviously. having notifiesd Paragon of it

interiion o do s6; the Hirer wil assign 1o Paragoiy any Sut-Hire .

Agfesment and execute a Supplementary Schadile for this
pufpose-and serve on'the Sub-Hier & Transter Noties: aiid obtin
a dugficate o it sighed by tha Sub-Hirer 1t acknowladge recelpt.
8.1:3 When.eftering & Paragon Finance Agresment Wi Paragon,
the Hirer will deliver to Paragon: _

(a) the originals. of 4l Sub-Hire Agreemeants which are-proposet] o
be assigned to. Paragon and all Cusforsr Seoullios taken in
respect of them, and

) a Supplementary Schedule executed by the Hirer which
specifies details of such Sub-Hire Agreements: and

Faragon Bank Business Finance Plo
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{¢) the duplicate copy of a Transfer Notice addressed to the Sub-
Hirer and signed by or on behalf of the Sub-Hirer,

6.1.4 The Hirer will deposit with Paragon the originals of all fulure
Sub-Hire Agreements and relevant Customer Securitios where the
same are entered into.

6.1.8 The Hirer will mark the records of the Hirer to show that the
Sub-Hire Agrsements and relevant Customer Securities have
been assigned 1o Paragon and that any further charge morigags
or assignment of tham is prohibited.

8.2 The Hirer will enforce siriclly and promptly the terms of the
Sub-Hire Agraements against the Sub-Hirers and of the Customer
Securities against the persons giving them. The Hirer will notity
Paragon immediately in writing with details of the parlicular Sub-
Hire Agreement and the circumstances i

6.2.1 Any Sub-Hire Agreement shall be terminated or cancelled;
6.2.2 A Sub-Hirer shall be more than two rentals or other
payments in arrears in its payments under a Sub-Hire Agreement
or shall otherwise be in breach of iis obligations under the Sub-
Hire Agreement;

8.2.3 A Sub-Hirer shall be unable to pay its debis {as dsfined in
Seclions 123 or Section 268 of the Insolvency Act 1988) or a
petition of bankruptey or application for an interim order is
presented or an interim order or bankruplcy order or recaiving
order is made in respect of the Sub-Hirer or i it becomes
apparenily bankrupt {within the meaning of the Banknuptcy
{Scotland) Act 1985);

6.2.4 A judicial factor or trustee of nomines or recelver or
administrator shall be appointed of the Sub-Mirer or its estate or
assets of any part of or them;

6.2.5 The Sub-Hirer convenss a meeating of creditors or make a
deed of assignment or arrangement in favour of or compounds
with or signs a trust deed for its creditors, or makes a proposal for
a volunitary arrangemeant;

6.2.6 Execution or distress is levied on or any execution or
diligence made against the Paragon Goods or they are poundsd;
6.2.7 The Sub-Hirer is a company and a receiver or administrative
receiver is appoinied of the whole or any part of the asseis of the
Sub-Hirer or a petition is presented or an order is made or &
resolution is passed to wind-up the Sub-Hirer or an administration
order is made or a petition for an administration order i
presentad;

6.2.8 For any reason (other than amrsars of rental or other payment
not exceeding two monthly rentals or other payment) the Hirer
shall be enfitiad fo terminale a Sub-Hire Agreement or treat it as
terminated by repudiation of the Sub-Hirer;

8.2.8 The Hirer shall receive notice alieging that the Hirer is in
breach of the Sub-Hire Agreement or has repudiated & or shall
receive a writ or summons in respect of the Paragon Goods hired
or otherwise supplied under it.

&3 The Hirer will net.grand {or penmit to be created) any further
morigage or charge (xed. or floating) pledes’ assignment Rl

-sricimbrance of or over fhe Gharged Property or sall 6r atherwise
Cdispodd of aay such-assets or [nthrest in them or atterpt 1o do
-any-of such things or didor oiviit (o do soytting which could iri-any
“way prejudice the security of Paragan under this Deed,

6.4 The Hirer covenants with Paragon:

641 Promptly. to-soflect in el of the Sub-Hirs Rentals and pay
Ihem o its account with- the Barik and {subject to any fghts of

the Bank in respact of such monies) fo'pay or othisnise dest with
monies standing io e credit of sich account representing. the

“Sub-Hire Rentals n accordance with sny dirdclions #om fima ©
i given By Pafdgon;

6.4.2 Prior to demand being made under this Deed and in the
sbsenco. of any. specific direciions rom Paragan, any - Sub-Hire:
Rentals received by the. Hirer and paid into-its account. shall upon
being paid in such account, be avicmatically relaased from the
fied sacurity craated Sver atch nibriss by Clalse 4-and 5 and

‘shiall then be charged by way of floating charge obly. Such

relgaze shall riot détract from the sulisistence and tantinugtics of
the assignment and fixed charge security created on the Sub-Hire
Agreement or on all Sub-Hire Rentals prior o payment to tha
Bank. The floating charge created on the Sub-Hire Bentals once
paid into the Hirer's account by the Bank may ha crystailised by
Paragen at any time by writlen nbtee et 1 this Hirér

£.4.3 If called upon fo do so by Paragon; the Hirer will executs
such further lagal assignments of tha' Sub-Hirs Féntals in such
terms as Paragon may require and will give notice to the Sub-



Hirers and take such other steps as Paragon may require to
perfect such legal assignment;

8.4.4 The Hirer agrees that it will not, without the prior written
consent of Paragon, sell, factor, discount, release, exchange or
aliow 1o be set off any of its rights in respect of the Sub-Hire
Fentals; and

8.4.5 The Hirer consents to the Bank providing such information to
Paragon as Paragon may request in relsfion to monies
representing the Sub-Hire Rertals and ail amounts received by
the Bank in respect thersof,

8.5 The Hirer further covenants that i will;

8.5.1 notify Paragon immediately of any change of prospoctive
change in the control of the Hirer (coritral™ Having the mieaning
given in Section 840 of the Income and Carporation Taxes. Act
1888) or of the issue of any further shares in the Hirer or of any
changs in its directors or if any director secretary shadow director
manager or shareholder of the Hirer has been or shall be
convicted of a criminal offence {other than a mojoring offence ot
rasulting in imprisonment);

8.6.2 in addition to such rights as Paragon may have under the
Paragon Finance Agresment, the Hirer will permit Paragon fo
exercise the rights of inspection of the Paragon Goods that the
Hirer shall have against the Sub-Hirers;

£.5.3 ohserve and perform the obligations on the pant of the Hirer
contained in the Sub-Hire Agresments and otherwise owed to the
Sub-Hirers and In respect of the Paragon Goods, whather exprass
or implied;

£.5.4 exercise all rights powers and benefils that the Hirer may
have under the Sub-Hire Agreements and Customer Secuities
{including any claim for damages in respect of any breach by the
Bub-Hirer} in such way as Paragon may direct from time 1o time
and otherwise in such way as a prudent person in the position of
the Hirer would do;

8.5.5 keep all necossary and proper accouniing and other records
of the Sub-Hire Agresmenis monies payable under them and
Faragon Goods supplied under thom;

6.5.5 upon request by Paragon, supply to Paragon an acceptance
note or similar document signed by the Sub-Hirer confirming that
the Sub-Hirer has taken delivery of the Paragon Goods and that
thay are in & saisfactory condilion and otherwise acceptable to
hirn;

8.5.7 obtain and maintain all foonces and conserts reguired to
enable the Hirer to conduct the business of sntering Sub-Hire
Agreements and providing oredit and hire faciiitios:

6.5.8 notify Paragon immediately of any notice received from the
Office of Fair Trading oF sifilar aithanty or the Director General of
Fair Trading or any similar-offiser or the Daepariment of Trade and
Indusiry or sirilar body if eoirgetion with the business condusted
by the Hirer and to supply promptly 2 copy of aach notice to
Paragon;

8.5.9 comply with all laws statuies regulations and requirements of
any govemment or quasi-government authority zelating to the
buginess{es) conducted by the Hirer including (but not limited o}
where relevant the Consumer Credit Act 1974 and regulations
under it;

£.5.10 procure that any persen who has any prior interest In the
Sub-Hire Agreements and Customer Securities shall enter intg g
formal agreemant providing that Paragon shall have first right and
claim to the Sub-Hire Agreemants and ihe monies pavable by the
Sub-Hirers under them,

7 WARRANTIES BY THE HIRER

7.1 The Hirer wamanis that at the date of this Deed and a5 a
conlinuing warranty as at the dale of sach Supplementary
Schedula:

7.0.1 That the Hirer hos not granted amd shall ast grant any.

mafigags. charge-assignment llen snsumbrarics security or.ofher

irtgrest i the Charged Property oron its book dabls generally’
ather than. those: shown on the - Hegister of Morgages .and
Charges at Compaides HMouse 1hree. morihs: before. the -date of

this Dsed or as expressly approved in writiig by Parddon,;

7.2 That the: Hirgr does ot kaow of any el dmission or -evan
which -had: it_besn. braught to the nofice o Parageh firor 1o e
dafe of this Deed ought rassonhably to Havé besn considerad by
the Hirel~ as likely to affect the decision of Paragon as to e
pravislon of financlal accommodation to the Hirer, _
1.3 Thal Ahe Hirer has powsr to.enter this Dead and. grant the
sevurittes created by i and wil heve powsr o execite e
-assignments dontaitied in the Supplementary Sthedides;
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7.1.4 That all Sub-Hire Agreements will be in a form previously
approved In writing by Paragon (provided that Paragon shall not
be under any liability and is righis shall not in any way bs
restricted by reason of it have given such approval) and that all
detalls and information conceming the Sub-Hirer and any
guarantor of Indemnifier of a Sub-Hirer or the Paragon Goods
{including but not limited 1o proposal forms and involces) shall be
true and complete;

7.1.5 That the Hirer will be beneficially enditied to the Sub-Hire
Agreements, Customer Securities and all rights interest and
monies arising or payable under them; that the Paragon Goods
were nol owned by or hired by the Sub-Hirer or any asssociate of
the Sub-Hirer prior to the date of the Sub-Hire Agreement;

7.1.8 That the Charged Property are and will remain the property
of the Mirer frag from all charges mortgages liens encurmbrances
or sther security interast;

7.1.7 That none of the Charged Property or Paragon Goods will
contravens any taw or regulation;

7.1.8 That the Sub-Hire Agreements and Customer Securities arg
enforceable in acoordance with their terms, that there are and will
be no notices side letters options variations or other terms aftering
or in any way affecting the Sub-Hire Agreements or Customer
Securities; that the Hirer knows of nothing which could invalidate
any Sub-Hirg Agresment or Customer Securily;

7.1.9 That thers are and will be no outstanding or threatenad
iitigation by or against the Hirer or any other person relating to the
Chargad Property or the Paragon Goods;

7.1.10 That the Paragon Goods are of satisfactory quality, Tit for
thelr purpose(s), comply with ail express terms sgreed with the
Sub-Hirer and all representations made and ail legal reguirements,
that no Sub-Hirer (or person giving a.Customer Security} has any
right of set off colifterelairt of defeénce in respect of any money
payable by him under a -Sub-Hire Agreement jor Customer
Security) and- that' the: Hirer his ng ndtive. of dny fact which
renders it fikehy thal-any suoh right will exigt. '

7.2 The effect of the warranties given in this Clause 7 will not be
qualified or diminished by any malier disclosad by the Hirer io
Paragon or known to Paragon prior to the date of this Deed or a
Supplementary Schedule uniess expressly accepted in writing as
qualifying thase warranties.

8. IMMEDIATE PAYMENT OF MONIES AND LIABILITIES

8.1 Paragon will be entitled to terminate any Paragon Finance
Agreement and the whole of the balance of the monias owing by
g Hirer 1o Faragon {Whether or not accrued dus) will he payable
itrmiediately and all the lisbiiilies covenanted to be obssrved and
performed under Clause 3 will become due immadistely on
demand by Paragon folowing the oocumence of any of the
following evenis:

8.1.7 If the Hirer shall default in compliange with any obligation or
liability on its part centained in a Paragon Finance Agreement or in
this Deed;

8.1.2 If the Hirer shall be in breach of any sovanarnt or warranty on
its part contained in this. Deed or a Supplemeniary Schediis’
8.1.3 If the Hirer shall be undble to pay e débits (as defined by
Section 123 or Section #68 of the Insolvency Act 1988), 1 a
petfiion in bankruptoy of “epplication’ fof an inkgrim’ oider or
administration order iz presentod or s interim order or bankruptoy
order or retelVing: order or administration: Gidér is mads in respect
ol the Hiter, or it the Hier Becomas apparently bankrupt;

‘Bl e judicial factor or trustes-or nomifies or receiver shall be

appointed of the Hirér or its estate or any part of it;

8.1.5 if the Hirer convenes a meeting of creditors or maks a deed
of assignment or arrangement in favour of, or compounds with or
signs a trust dead for and on behalf of, it creditors;

8.1.8 f the Hirer is a company and a receiver or administrative
receiver or administrator is appointed of the Hirer or of the whole
or any part of the assets of the Hirer o a petition or an order is
made or a resclution Is passed to wind up the Hirsr or an
adminisiration order is made or a petition for an administration
ordar is presenied;

8.1.7 lf the Hirer shall be in breach of any other agresment with or
obligation owed from time to time o Paragen or any Associate;
8.1.8 #f any information given or o be given by the Hirer to
Paragon is or shall be false:

8.1.9 If there shall be any change in the control of the Hirer
{"control” having the meaning given in Section 846 of the lncome
and Corporation Taxes Act 1988);



8.1.10 Hf the Hirer shall cease or threaten to cease {0 carry on its
business or substantially the whole of its business; or

8.1.11 If the Hirer or any of iis employees agents or officers does
or suffers anyihing to be done which in Paragen's sole opinion
jeopardises or may jecpardise the security of Paragon under this
Desd and/or any Supplementary Schedula.

8.2 If any of the evenis of default in Clause 8.1 above ghall directly
conflict with thode datitained il any Paragon Finande Agreament,
the terms of ihe Paragon Finance  Agresmeni shall provai,
provided that, and for thie aveidance 6f doulit, Siere there are
events of default in Clause 8.1 above which do not appear in any
Paragon Finance Agreement, those events shall not be in conflict
with the Paragon Finance Agreement and shall apply in addition 1o
these in the Paragon Finance Agreement.

§. ENFORCEMENT AND POWER OF SALE

Without timitation or prejudice fo any prior event causing such
assigniments, morigages, and fixed and floating charges granted
under this Deed shall be enforceabls, and the power of sale and
other powsre conferred by section 101 of the Law of Property Act
1925, as varied or exiended by this Deed, shall each arise on the
date of this Deed and shail be immediately exercisable at any time
after a notice demanding payment of andfor discharge and/or
provision for any monies secured by this Deed shall have been
served by Paragorn on the Hirer or a Receiver has ctherwise been
appointed under this Deed,  Section 103 of the Law of Property
Aot 1925 shall not apply to this Deed and any such sale may be
mate on such terms as Paragon or any Receiver appointed under
this Dead may think #it.

10. APPOINTMENT OF RECEIVER & ENFORCEMENT

10.1 At any time after Paragon shall have demanded payment of
any money o lishility secured by this Deed, afier the security
created by this Deed shall have become enforceable or after a
Tedquest from the Hirer, Paragon may in witing appoint any persan
of pargons 1o be g recalver oF receivars of the Chargsd Property oF
any part Whgrect and Temdve any Réceiver so-appointed and
appoint-ariather ‘or.others i big or thelr place, ¥ foint Recoivers
‘arerappointed e the joint Fecaivers may a8t Jand exgicise
‘powers conlerad. by Paragon or this Deed) jolntly or- severally.
Follawing -such dementd (whether or not. a Reteiver has been.
‘appolinted) Paragon: and ‘any Ressiver shall have. the foilowing
powers (fhe exarcise of which by Paragon will not make Paragon
fgble fo acoqunt as a morgages In possbasion) _
0.3 To exerciss all the powers sonifdrred from time o time on
racelvers by siatute in relation to the Charged Property (in the
case of the powers conferred by the Law of Property Act 1925
without the restrictions contained in section 103 of such Act and
so that the powars set out In Scheduls 1 to the nsolvency Acl
1988 shall extand to the Redalver whether o¥ not-appeinted as an
administrative. receiver and without being restrictisd i any way by
the ramaining provisions of this Clause 10:1);

1012 To take possession of collect and get in any propery
assloned or. charged under this - Deed and- ary Supslemeniany

Sclistiute and for that purposs: to take eny. procsedings.’in tha .

name af the Hirer or olherwise as may seem expedient, 16 colisot
resovar-cotpprutise Seils and dive o good dischdrge for tha rant
or offer wiine payale. under the Subddire Agresmants and
Gustomer Securflies and-any eldime sutstandinl of aising onder
the Sub-Hire Agfeements and 'Cisiomer -Securities, and to
institute such procesdings as Paragon or such tosiver may think
fit : ;

10:1.3 To-carty ofmanage or coneur in carrying on and managing
‘the buslhess of the Hirar o Bny s of 1 to the extent that it
relales W the: Sub-Hire Agréanents and the Paragon Goods, to
pertarmi any-obligation of the Hirer refating to such matters, to
“ewercize al rights dulfes. and pawesrs-of the. Hirer in connaction
with. the: Charged. Progerty and the Paragon Goods, to. lnstitute
and defend legal proceedings, o give/and retsive rotices; 1o raise
Of borrdw sty money thal may be required upon the security of the
whale. or any part of the property assigred.or dhargsd Lnder: this
Used and any Supplemintary Sohiedule;

10.1.4 Without the restrictions imposed by sedtion 103 of the Law
of Property-Act 1925 wo-sell Bi SoRair i selling, sithangs, laase;
hire, charter, fosnce, call in, collect-and corivert into TSy or

otherdise dispose of the Charged: Progedy ori such terme as

Paragon or'any soch: reckiver-may. hink i and o use the ‘sams
fer: Any puipose thil Paragon or-any such FECRIVEr Of receiVers
may think 11
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10.1.5 To promote the formation of a subsidiary company or
subsidiary companies of the Hirer with a view o such subsidiary
company of cempanies purchasing all or any of the assets of the
Hirer charged under this Deed and any Supplemsniary Schedule:
10.1.6 To make any amangemenis or compromise which the
receiver shall think expedient;

10.1.7 To appoint managers, agents, officers, emplovees, and
workman for any of the aforesaid purposes at such salaries and
for such pericds as the recelver may determina;

10.1.8 To do afl such other acts and things as may be considered
to be incidental or conducive to any of the maiiers or powers
aforesaid and which the receiver lawfully may or can do as agent
for the Hirer or which Paragon lawfully may or can do as
morigages;

10.1.9 To do all such other acts and things as he may consider
necessary o gesirable in his absolute discration for the realisation
of any of the property charged by this Deed, or as may be
cangidered to be incidental or conducive to any of the matters or
powers set out in this Clause 10.1 and which the Receiver lawfully
may or can oo as agent for the Hirer or which Paragon lawfully
may or can do as mortgagee, and to anter into any confract or
arrangement whatever relaling io the disposal of or other dealing
with the property charged by this Deed or any of i on such terms
as the Receiver shall in his absolute discretion think fit;

10.1.1C In the case of a Receiver 10 do anything or exercise any
power which Paragon could do or exercise.

10.2 All monies recelved by any Receiver shall be applied:

10.2.1 Firstly in payment of his or their remuneration and the costs
of realisation without being subject o the limitations specified in
Saection 103 of the Law of Property Act 1925;

10.2.2 Secondly in providing for the matiers specified in the first
three paragraphs of sub-section B of Section 109 of the Law of
Property Act 1925 and for the purposes aforesaid;

10.2.3 Thirdly in or towards the payment of any debts or other
imposts which are by statute made payable in preference to the
monigs hereby secured fo the axtant to which such debis and
imposts are made so payable and;

10.2.4 Fourthly in or lowards satisfaction of the money and
liabilities hereby secured;

And ail the foregoing provisions shall take effect as any by way of
variation and extension of the provisions of Seclion 93 to 109
inclusive of the Law of Proparty Act 1925 which provisions so
varied and extended shall be regarded as incomorated in this
Deed.

10.3 Any Recsiver shall bo deemed to be the agent of the Hirer
and the Hirer shall be solely responsible for the Receiver's acts or
defaults and for the Recelver's remuneration, which Pasagon may
from time 1o time fix.

10.4 Neither Paragon nor any Recsiver shall be under any
cbligation to do anyihing and the agency of the Racaiver shail
continue until the Hirsr shall go into liguidation and thersfore the
Receiver shall act as principal and not as agent for Paragon 1o
enforce the obligations of a third party owed to the Hirer or
otherwise in connection with the Charged Froperty, and neither
Paragon nor such Receiver shali not be lable to tha Hirer for any
loss or damage caused by amission so to do.

10.5 i the Hirer shall receive any payment under or in respect of
the Charged Proporty aller thi seicurily sraated by tiis Tieed Shal
have become enfarioatle thari fhe Hirer shall immediately
account to Paragon -or the Feceiver for it and in the meantiyie:
hold it in a separate tnist account. ;

10.6 No purchaser or any other person dealing with Paragon or
any Receiver shall be concerned to enqguire whether the monies
secured by this Deed have become due or the powers of Paragon
or any Receiver have become exsrcisable or as to the application
of any muney paid to Paragon or any Receiver,

11. DELEGATION

Paragon and any Receiver may at any time and from time to tims
delegate by power of alivmey or in any other manner to any
person all or any of the powers, authorities and discretions which
are for the time being exerciseble by Paragon or any Receiver
under this Deed in relation to the Charged Property and any such
delegation may be made upon such terms and conditions
{inclucting power 1o-sub-delegaté) and subject 1o sueh requlations
as Paragon or.any Recelver may thirk it and Pdragon shall ot bé
inany way fable-or résponsible o the Hirer o any foss or
dartage drsing from any act, default; omission or niisconduct on
the part of any such delegate or sub-delegate,



Agreemsnt, then Paragon may appoint an  investigating
accountant andior valuer of its choice to prepare a report
{addressed to Paragon} on the business{es), financial afigirs,
assats, labilities and futwre prospects of (and advising Paragon on
its position and prospects of racovery from) the Hirer {and any
group of companies of whick i 1s's member) and the value of all
assets charged to Paragon. The Hirer will co-oparate fully with
such investigation andfor valuation and will aflow full access lo its
accounting records, staff and premises for this purpose. The Hirer
will indemnify Paragon against all cosis (including VAT) incurad in
relation thereto.

17.5 Al rights, remedies and powers of Paragon under this Dead
will ba in addition to and shall not limit those conferred on Paragon
by any other deed or agreement or Implied by law,

18. PAYMENTS

18.1 All payments o be made under this Deed shall be made in
full in cleared hunds on the due date, in the currency of the lability
or obligation being -discharged and without aiy sel-off, isiriclion
of coriditien and withoutany deduetion for any courtersiaim,

182 Payments will also-be made wilhout any deducion. ar

sitfihalding on- Beeounl ol any tE unlsss. e Hirer 14 regined by.

faw {0 make-any-such deduciion or witbiholding,

8.8 the Hirer'is. roquired by igw fo make any daduction or

withhiodding- on agcount'of tax:than the Hirer will frnmediately pay

o Paragon such additonal amioun as. Wil result in Paragon:
recelving the Same ameunt S if whild Bave recetvad i the.

deduction or withholding had not been made.

18.4 If Paragon or any Receiver receives any amount under this
Deed or in the exercise of the powers conferred by it in a currency
other than the currency of the liability or obfigations owed to
Paragon then:

18.4.1 Paragon or the Receiver may purchase at any time after
then the cumency of such liability or chligations with the amount
recaived; and

18.4.2 Paragon or its Receiver will not be iiable for any loss
resulting from any fluctuation in exchange rates in the meantime.
18. INDULGENCE

19.1 Paragon may at any time without discharging or in any way
affecting the security created by this Dead or the rights of Paragon
against the Hirer under this Deed:

18.1.1 Grant to the Hirer or io any other person any time or
indulgence or come lo any arangement of composition with or
agreament not to sue any other person, incliding any person for
whose Hability the Hirer is'a sursty; and '

19.1.2 Exchange, rolsage, nplity, dasl withe o abistain from
perfeating of énforcing any securities or guaraniees or other rights
which it may now have of in the future aoquite from of séainst the
‘Hirgr-orany ottier persare,

192 NG delay of amission of Paragon: 1o -exercise any right o
rower granted by this Dead shall impair any such right'ar power 1
b construed ds k. walver oFor adotiastence i any defaoll by the
Hirer and. né express. walver-glven by Paragon In relation fo Gy
dafault by the Hirer shall prejudics the rights:of Parigon undar this

‘Tieed, The granting of any consent by Paragon will not prejudics

the right of Paragon to grant orwithngld as it thinks it its songent
to anything similar.

20. CONSOLIDATION

The restriction on the right of consolidation in Section 93 of the
Law of Property Act 1925 shall not apply io this security.

2%. DISCLOSURE

21.1 Paragon may disclose and supply any Infarmatian relating to
the Hirer or-fo the matters referred 10 in this Deed or any other

agresment. made or 1o be made betweer the Hirer.and Paragon to
any trade register-or oredit reference agensy, o 16 any company
arpersen gssociatgd wWith: Paragon o to-any: othier persan for the

purposés of e busindss of Paragon of to comply -with- any

statutory of olher obligation of Paragon;

21.2 The Hirer duthofises any persor; company, o financial
mistitution {4 this dlause, “an Orgariisation”) fo rolease information
“obany kind held about the Hirer to Paragon on written reguiost by
-Paragon to stch Crganisation and that any Organisation receiving
sucha request can el this dladss ay e Hirers express.and
ievocable consent 1o the relemse of sush information, -which
retaasa of information the Hirer confirms wilt fot be in braaeh of
the: Data Protection Act 1998 (as replaced, - amended’ or fe-
enactad) or of any other statutory or olher duty of ihe
Croarisation. '
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23, INTEREST ON OVERDUE PAYMENT

If the Hirer shall not pay any sum payable to Paragon promptly on
the due date for payment then the Hirer will pay Interest to
Paragon calculated an such amount at & rate egual to the sum of
six per cent per annum and Finance House Base Rate from time
to time with a minimurn rate payable of fiftean per cont per-annum,
such interest to be calctlated-dr & day to day basis compounded
monthly from the due dale for payment- uniif the date of actual
payment.  Such inierest will accrue afler as well as before ary
judgment or the fiquidation or administration of the Hirer.

23, EXCLUSION OF LIABILITY

Paragon, any Receiver, and their respeciive delegates and sub-
delagates, will not be lable to account to the Hirer for anything
except Paragon’s own actual receipts or be Lable to the Hirer for
any joss.of damage arising from any realisation by Paragon, any
Raceiver, delegates or subdelegatess of the Charged Property or
for any act, dafault, amission o negligence of any of the same in
vatation to'the Charged Properly.

24. EFFECT OF TRANSFER OF PARAGON'S ASSETS

24.1 This Deed shall remain in effect and binding on the Hirer
notwithstanding:

24.1.1 any amalgamation or merger that may be effected by
Paragon with any other company or person; or

24.1.2 any reconstruction by Paragon involving the transfer of the
whole or any part of Paragon's underiaking and assets; or

24.1.3 the sale or Yransfer of all or any part of Paragon's
undertaking and Assets 1o ansther company or person, whether
the company or parsen -with which Paragon amalgamates or
merges or the company of paisoh to. which Faragon transfers ali
or any par of its undertaking and assets either on a reconstruction
or sale or transfer as specified above shall or shall not differ from
Paragon in its objects, sharacter or constitution.

24.2 The Hirer confirms that it intends that:

24.21 the securty granted by this Deed and the provisions
contained in it shall remain valid and effectual in all respects in
favour of, against and with referance to; and

24.22 the benefit of this Deed and all rights conferred upon
Paragon by it may be assigned to and enforced by any such
company or person as is referred io in clause 24.1 above ang
praceaded on in the same manner 1o all intents and purposes as if
such company or person had been named in this Deed instead of
or in addition 1 Paragon.

25, APPLICABLE LAW AND JURISDICTION

English law is applicable to this Deed and to any non contractual
obligations arsing out of this Deed. For the exclusive benefit of
Paragon, the couris of England will have jurisdiction to hear and
restlve any dispute arising in relation to this Deed or the axercise
of the securlty and rights and powers granted harghy,

286. CONSTRUCTION

in this Deed:

26.1 the index and headings to clauses are for convenience only
and shall have no effect on the interpretation of this Deed or other
legal efiect;

26.2 references 1o any agreement or document shall be construed
as referring to such agresment or document as the same may
have been, or may from time fo time be, varied supplemenied
novated or assigned;

26.3 unlass the coniext otherwise requires, words denoting the
single number only shall include the plural and vice versa; and
references to any gender include all other genders;

264 reference 102 “person” shall.be construsd to reler 1o any

individual persor; firm, company, Sorpaation, govemmant, stals
of agency. of o slald of any association of parmership fwhetier or

“hat laving & separate legal personality) of two or more of thie

foregaing: _ _ _ _
265 the expression “Poragon’, whers - contest admits, will

include its. transferess, successors and: assigns  whather

imirediate or défvitive dad al| delsgates or sub-delegates:

266 any power which: may be exercised or any - determination.
which may be made undér this' Deed by Pardgon may {save.ng
wieiwise provided) bie exercised or mide-in-its absclie and
unfetiered discretion and it shall not be cbilged to give reasdns for
it;

26,7 references 10 statutes andfor statutory provisions shall be
construed as referring o such statutes or statutory provisions as
respeclively replaced, amended, extended, consolidated or re-
enacted from time to time;



28.8 any exclusion or limitation of fability contained in this Deed
will not imit or excluds fability for fraud.

27. MISCELLANEQUS

271 Assignment

Paragon shall be entiled 1o assign or otherwise transfer fs
interast in the security created by this Deed and its rights against
ihe Hirer to such person as it wishes and any such assignes shall
be entifled o rely on the security created by this Deed to recover
amounts already owsd by the Hirer to such person as well as
amounts 19 be incurred or which were Incurred to Paragon the
right to which has been purchased or acquired by such person,
7.2 Baverance

i any provision {or part) of this Deed shall be found by 2 count or
competent authority to be void or unenforceable, the invalidily or
unenforeceability of that provision (&7 the par concerfiad) shall net
affact tha other provisions of this Deed (nliding the pan of the.
provision not affected) which shail rerain in Bl force and effert,
27.35 indapendent security _

The security created by this Deed shal be in addition to, and
independent of,-awny other Seturity which Paragon may at any
time hold from the Mirer or In respect of the labilities of the Hirer,
No prfor security granted by the Hirer over the Charged Property
or any part of it shall mergs with the security created by this Deed.
274 Elfect of unentorceable security

Thiz Dead and theseouily crested By Itahall not ba discharged or
affeciad by the total or partial invalidity or unenforceabiiity of, or
any irrggularity of defacting any oiher seclsily Which Paragon riay
‘hold Froin thie Hirer-or in respect of thie liabilities of the Hirer or gy
persor-whose liabiliies o Paragon arg guardniesd. by he . Hirer,
The Hirer agress 1o Indewnily Paragon against a1 lass arlsing
from -arty legal limitation, disability or Tack of capacity of e Hirer
or any person acting {or purporting to act) on behalf of the Hirer in
relation to this Dead or otherwisa.

7.5 Benafit of Security

This Deed and the security created in it shall secure paymeni of
the full amount of the mories and liabifities from time o time
owing by the. Hirer to Paragon or any Associate. Paragon may
decide in ity phsolute discretion how any proceeds realised will be
appiied to discharge the Falilides of the Hirse to Paragon-and any
Associate. For 50 long as tHe senurity creafed by this Deed
remains in affect e Hirer will nol be enfitied 1o shére in or
succeed 10 of benefitfrom (by Subrdgalion or aihériisa) any righls
wiieh Paragon may. have:ar-any seeority which. Parages miay hold
[in respect of the obilgations and liabilitee secured by it Doad &
1he while orany pirt of the proceeds of any such matter,

=7.6 Entire-Agraement and Exclusion of Liability

This Diesd constitites the entire: agreement and undersianding
beiweaon Paragon and the: Hirer in reletion 1o:the hiting of the.
Paragon Goods dnd-all stier matters coversd by this Desd. it
Supersedas any. priof promigss, representations: and undartakings
o implications whether made orally o in wiiting wiich may-netbe
reliad upon orce s Dead has bedn entersd int.-All and” any.
liability. for -any pror reprosentations made: By Paragon of any
olher person to tia Hirer' o anyonie acting on: its behalf {if ariy
thera bej v expressly exciuded oven if made negligently -or
carglessly. Nothing In this cliose 278 or othierwize containad
tis D tray sucludle any Kability-for feai.

IN WITKESS whereof this Deed has been executed and
delivered by or on behalf of the parties on the date stated at
the baginning of ihis Deed.
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THE SCHEDULE

Part 1 {being the agreed form of Supplementary Schedule)

THIS SCHEDULE is made on 20
Suppiementary o a Deed of Master Assignment dated
20

{“the Principal Deed”)
BETWEEN

{1} the Hirer : Rawstone Hire Limited {047009823)
and

{2} Paragon : Paragon Bank Business Flnance Ple Reg No
1487411 whose address for servics is at Burlington House,
Botieigh Grange Office Campus, Grange Drive, Hedge End,
Southamgton. SO0 2AF

1. This Schedule is supplementary to the Principal Deed made
between the Hirer and Paragon on the date spacifiad above.

2. The Hiver assigns absolutely in favour of Paragon subject 1o
the tarms of the Principal Deed all its rights and interest in
tha Sub-Hire Agreaments {and against the Sub-Hirers undsr
such agreements) specified below sl Sub-Hire Rerntals in
respact of such Sub-Hire Agresments, the rights of the Hirer
under any Customer Securities taken in respect of such Sub-
Hire Agresmenis and the Sub-Hirers under them and such
insurance policies taken out in respect of such Sub-Hire
Agreements or the goods let under them, and all claims and
proceeds arising thersunder. This is subject io the provisions
for re-agssignment in clause 4.2 of the Principal Deed,

3. This Supplementary Schedule will be read subject to the
terms of the Principal Deed as if all such lerms were
ncorporated, mutalis mutandis, into this Supplementary
Schedula and upper-case terms used in this Schedule will
have the meaning given in the Principal Desd.

Date of Sub-Hire Name of  Description of Cuslomer

Agresment Sub-Hirer _ Paragon Goods Securily
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EXECUTED AND DELIVERED as a deed by
THE HIRER
acting by its authorised officer

Ijirector

Diractor's full name {in block capitals)

Inthe presence of

SIGRatUTE . ... i e

Full ame. ... s e

Address.....oooveenis ey FOFT R Y R

BRI S W 4 4 m v 3 m e R A A m T e r T R 3 A A YA e R S e e

Qooupabtion. oot st s BT v s

Part 2 (being the agreed form of Transfer Nolice referred to in
Clause 1 above)
To:

We give vou notice that by an assignment dated [insert dale]
made between us and Paragon Bank Business Finance Plo
{"Paragor), we charged to Paragon the Hire Agreement
described helow. Paragon is dready the owner of the goods let
under it.

Untit further notice you should conlinue 1o pay rentals undar
your Hire Agresment to us into the bank account specified by
us. However, we no longer have any suthorily to agres any
variation or sefllement of your agreemsni, and at any time
Paragon may require you 1o pay renials direct o it.

Please sign and return the acknowledgement of service below to
Paragon in the reply paid snvelops provided.

i you have any query, please telephone Mr Jeremy Guilfovle on
01489-775600.

Mame of Customer:
Goods;

Agreement Mo:

Date of Hire Agreement:

Signature
For and on behalf of Rawstens Hire Limitad (04700923)
{On Duplicate)

Tor Paragon Bank Business Finance Ple of Budington House,
Botieigh Grange Office Campus, Grange Drive, Hedge Fnd,
Southampton. S030 2AF

Diate:

We acknowledge receipt of a nolice of assignment of the Hire
Agresment described above to you. We have not received notice
of any other assignment. We understand that urtil funther notice
wa should continue to pay renials as they become due (but not in
advance} to Rawstons Hire Limited into the bank account that it
may specify and that this will discharge our liability to that extent;



but that at any time you may give notice to us that we must pay
rertals and all other payments to you and nol 1o Rawstone Hire
Limitsd, We agree that any legal procsedings in respect of the
rentals payable or other rights under the Hire Agresment can be
conducted by you without joining in Rawstone Hire Limited.

Model: U25-3EU) Rubber Tracked PIN: JKULIO253C01H25902
Excavator YOM: 2013

cfw Bucket, Quick Hitch, Hammer

Pipes & Blade

Plant Number EX3082

Make: Kubota S/Mo. 21428

Modal; U20-3EU Rubber Tracked PIN: JKUUO203CO1IHZ 1428

1.

Signed...........

For and on behalf of the Cust@fnér(

Name of SIgnaiory......oe e

Capacity of SIgnatony. i

Part 3 (being the fax number of the Hirer)

The fax number of the Hirer is

Part 4 {belng the Bank}

Barciays Bank plc

Part 5 {baing the Goods)

1. Make: Bomag
Modsal: BWB0 AD-5 Tandam
Foller YOM: 2014
Flant Number RL1798

2. Maks: Thwaites
Model: 2 Tonne Dumper YOM:
2013
Plant Number 2265

3. Make: Thwaites
Model: 3 Tonne Dumper YOM:
2013
Flant Mumber DUIZ286

4. Make: Kubota
Model: U10-3 Rubber Tracked
Excavator YOM: 2012
chw Buckst, Blade & Roll Cage
Plant Mumber EX3032

Reg.No. SV15 GSX
S/No. 101462002083

VIN: SLOM422Z1308C5141

Vi SLOMSTOZ1308C5213

SiNo. 20248
PIN: JKUUD103J0TH20248

5. Make: Kubota Sitdp. 57144
Mode!, KXO15-4 Rubber Tracked PIN:
Excavator YOM: 2013 WEFRGB11002057144
ofw Bucket, Blade & Cab
Plant Mumber EX3044
8. Make: Kubota SiNo. 571385
dModal: KX015-4 Rubber Tracked PIN:
Excavator YOM.: 2013 WKFRGB1100Z0587138
ciw Buchet & Blade
Plant Number EX3045
7. Make: Kubota S/No. 57142
Model: KX015-4 Rubber Tracked PlN:
Excavator YOM: 2013 WKFRGB1100Z057142
Plant Mumber EX3048
8. Make: Kubota S/Np. 7122
Modal: KX71-3 Rubber Tracked PIN:
Excavator YOM: 2012 WKFRGNO10GZ078112
ciw Blade & Bucket
Plart Number EX3078
8. Make: Kubota Bitlg, 78107
Model: KX71-3 Rubber Tracked PiN:
Excavator YOM: 2012 WHFRGNO100Z078107

ofw Bucket, Quick Hitch, Hammer
Pipes & Biade
Plant Number EX2077

10, Make: Kubota

Paragon Bank Susiness Finanoe Pl
Harfard fomm - redorenos 048 [January FO15)

SiNo. 25802

Excavator YOM: 2011
ofw Bucke?, Hammer Pipes &
Biade
Plant Mumber EX3024
Make: Yanmar
Maodel: SY05-A Rubber Tracked
Excavator YOM: 2011
ofw § Buckels, Blads, Hammer
Pipes & Roli Bar
Plant Mumber EX3117
Maka: Volvo
dodel: DD25W 120 Asphali
Compacior YOM: 20142
Plant Number RL1799
. Make: Ammann
Model: 800 Tandern Roller YOM:
2011
Plant Number RL1795
Make: Yolvo
Model: DOZSW 120 Asphalt
Compactor YOM: 2013
FPlant Mumber BL1797
Make: Thwaites
Model: 1 Tonne Dumper YOR’M:
2013
Plant Mumber SD2244
Nake: Thwailes
Model: 1 Tonne Dumpar YOM;
202
Plant Number 502246
Make: Thwaites
Modal: 1 Tonne Dumper YOM:
20143
Plant Mumber SD2254
12. Make: Thwaites
Model: 1 Tonne Dumper YOM:
2013
Plant Mumber 502258
Make: Timboraolf
Model: TW 150DHBE Chipper
YO: 2013
Plant Number SH3526
. Make: lveco
Model: EEV 180 E25 Eurocargo
YOM: 2012
Beaver Tail Plant Lorry
. Make: veco
Madal: Daily 35C13 Beaver Tail
YO 2012

12,

13.

14

18,

16

17.

18,

20,

21

22

23. Make: DAF

Model: OF 75.310 YOM: 2012
Beaver Taill Mant Lorry

Maka: Kubota

Model: KX71-3 Rubber Tracked
Excavator YOM: 2012

ofw Bucket, Guick Hitch, Hamrmer
Pipes & Blade

Plant Mumber EX3075

24,

Pi:
YMARSYOEYCBYYN3117

SiMo. 650778
Chassis
YCEQODESCOHES0776

5o, 12275
PN TFAAVIZEYRBO01 2275

S/No. 850775
PiN:
YCEOOD25COHES077S

VIN: SLOM2O1Z1317C56811

Vin: SLCM201Z1215C21158

VIN: BLOM201 2131705271

VIN: SLOMPO12131705268

S/No. 35ATDS 143121
PiN:
SBERXTWISATDS 143121

Rag.No. GFs2 USL
ViN: ZCFATTJI0402604121

Reg.No, GKE2 NXX
VIN: ZCFCA59300D46 7581
PIC Mo. 7CBATEAADOOO1Z

Reg.No, RK62 WET
WiN:
YLRASTSPCOESS 1288
SiNe. 78122

WIN:
WKFRGNO10GZ078122



EXECUTION WORDING
EXECUTED AND DELIVERED as & dead by

THE HIRER
acting by it authnﬁsed officer

Diractor '

Dlractor's fu!l n-érne (m block cap:ta!s)

I the presence.of

Signature. ... 1
Filt Na'mé-k_,,.;..-. &

Address. L.

R L TR R PR AP Uy R

LI fi‘"ﬂﬁfg e

Cooupalior: .
Sigred for and on behall of PARAGON BANK BUSINESS
FINANCE PLC by

Signaxure E

Name of auihorised

Faragon Bank Business Fingnee Ple
Stendard form - referance D46 {lanuary 2016}



