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B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name Vllga”e Petrikaite

All information on this form will appear on the
public record.

@ Where to send

“mmeT Grant Thornton UK LLP

30 Finsbury Square

London

‘ Address

Post town

EC2A 1AG

County/Region

RN

Country

‘DX

Telephone

020 7184 4300
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

0 The company name and number match the
information held on the public Register.

LI You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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O Grant Thornton

1.2

3.2

Our ref:  M30202696/DAI/JMS/VP/7
Insolvency and asset recovery

Grant Thornton UK LLP
2 Glass Whart

Temple Quay

Bristol

BS2 0EL

T +44 (0)117 305 7600
F +44 (0)117 955 4934

To the creditors and members

4 January 2021

Dear Sir / Madam

Mardom Corporation Limited - In Liquidation (the Company)
County Court at Medway No 43 of 2017
Introduction

Following my appointment as joint liquidator of the Company with lan Richardson on 19 November 2018,
in accordance with Part 18 of the Insolvency (England and Wales) Rules 2016, | now report on the
progress of the liquidation for the year ended 18 November 2019 and attach:

Appendix A, an account of the receipts and payments for the year ended 18 November
2019 and also for the whole liquidation to that date

Appendix B, Statement of Insolvency Practice 9 disclosure.
Please note that we are both authorised by the Insolvency Practitioners Association to act as insolvency
practitioners. We are bound by the Insolvency Code of Ethics when carrying out all professional work
relating to an insolvency appointment.
Statutory information
The Company's registered number is: 04683969.
The Company’s registered address is: Grant Thomnton UK LLP, 30 Finsbury Square, London, EC2A 1AG
The Company’s former address is: Hollywood House, 76 Hollywood Land, Rochester, E3 8AR

Progress report

As reported previously, | have obtained and reviewed Company records from the Official Receiver (the
OR) and engaged in correspondence with the Company’s directors and third parties in order to further
my investigations into the Company’s affairs and identify any potential assets or claims in favour of the
liquidation estate.

As advised in my previous report, initially | had identified an amount of £265,000 seized by HM Revenue
and Customs. However, | subsequently determined the cash did not belong to the Company, but rather
a third party, and as such, the Company does not appear to have a claim to the funds seized.

Chartered Accountants. Grant Thomton UK LLP is a limited liability parinership registered in England and Wales: No.0C307742. grantthornton.co.uk
Registered office: 30 Finsbury Square, London EC2A 1AG. A list of members is available from our registered office. Grant Thornton

UKLLP is authorised and regulated by the Financial Conduct Authority. Grant Thorton UK LLP is a member firm of Grant Thomton

International Ltd {GTIL). GTIL and the member firms are not & worldwide partnership. Services are delivered by the member firms.

GTIL and its member firms are not agents of, and do not obligate. one another and are not liable for one another’s acts or omissions.

Alist of personnel permitted by Grant Thornton to accept appointments as insolvency practitioners and of their respective authorising

bodies may be inspected at the above address. Please see grantthornton.co.uk for further details.
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Company and third party records

The physical records received from the OR, the accountants, the solicitors and the previous supervisors
of the CVA, contained minimal information about the director’'s loan account and did not provide a
sufficient level of detail of the transactions.

| also received a physical computer from the OR, which was the computer the director of the Company,
Mrs Devindero Deol, had provided to the OR following the liquidation of the Company. The hard drive of
the computer has been imaged by the forensics team at Grant Thornton UK LLP and | have undertaken
a review of the information held. As part of the review, a Microsoft Office Accounting backup file was
identified. However, due to the age of the software (which has been discontinued by Microsoft for some
time), the forensics team have not yet been able to access the information from the backup.
Investigations in this respect are ongoing.

Director Loan Account

The Company’s accounting records indicated that Mrs Deol had a director’s loan account (DLA). |
initially wrote to Mrs Deol on 5 December 2019, requesting supporting documentation in relation to the
DLA. Despite sending various follow-up requests, | did not receive a response and | subsequently
instructed Clarke Willmott LLP (Clarke Willmott) to write to Mrs Deol.

Clarke Willmott wrote to Mrs Deol in April 2020 and there has been protracted correspondence with Mrs
Deol and her subsequently instructed solicitors, which has been further delayed due to the Covid-19
pandemic. Various attempts were made to arrange a remote interview with Mrs Deol, in order to discuss
the various transactions and the Company’s affairs, however, Mrs Deol and her solicitors did not
respond to such requests.

| took advice from Clarke Willmott in this respect and subsequently instructed Clarke Willmott to prepare
a draft application under section 236 of the Insolvency Act 1986 (as amended) against Mrs Deol, to
compel her to provide this and other information in respect of the Company’s affairs. After the end of the
reporting period, this draft application and a further request for the outstanding information was sent to
Mrs Deol’s solicitors. | have recently received a response and | am currently considering the response
received and possible next steps.

Creditors

There are no preferential creditors in this matter.

We have received unsecured claims totalling £2,199,647

Unfortunately, at this time there are insufficient funds available for a distribution to be made to creditors.
Any distribution to creditors will be dependent upon future asset realisations into the estate.
Investigations into the affairs of the Company

The joint liguidators continue their investigations into the affairs of the Company and shall be pleased to
receive from any creditor any useful information concerning the Company, its dealing or conduct which
may assist us in our investigations into the Company’s affairs.

Remuneration and expenses

On 15 May 2020, the creditors resolved that the joint liquidators’ remuneration be fixed by reference to
time properly spent by the joint liquidators and their staff in attending to matters arising with a fee
estimate of £180,155 (plus VAT).

In addition to time costs, the basis of the joint liquidators’ remuneration also be fixed on a percentage of
realisations, according to the asset realised in the liquidation, being 15% of assets realised (plus VAT).

During the period from 19 November 2019 to 18 November 2020 (the Period) time costs were incurred
totalling £30,901. This brings cumulative time costs as at the Period end to £100,821, none of which has
been paid.

Grant Thornton UK LLP. 2
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During the Period, | incurred expenses totalling £8,900, in respect of the instruction of Clarke Willmott
and their time costs incurred. This brings the cumulate expenses incurred as at the Period end to
£9,903. Clarke Willmott have not been paid anything to date.

Further details about remuneration and expenses are provided in Appendix B to this report.

Contact from third parties

Please be aware fraudsters have been known to masquerade as the legitimate liquidator. Fraudsters
may contact creditors asking for an upfront fee or tax to release an investment or to enable payment of a

dividend / the release of money payable to the creditor. A liquidator would never ask for such a payment
nor instruct a third party to make such a request.

Data Protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom. Our privacy notice on our website
{(www.grantthornton.co.uk/en/privacy) contains further details as to how we may use, process and store
personal data.

Covid-19

This report has been produced during the Covid-19 restrictions. We have taken every reasonable step to
ensure that the information is accurate, but if anything is incorrect or incomplete, we will provide an
explanation and corrected information in the next progress report.

Should you have queries please contact Vilgaile Petrikaite by email on Vilgaile.Petrikaite@uk.gt.com or
by calling Vilgaile Petrikaite on 0207 728 3163.

Yours faithfully
for and on behalf of Mardom Corporation Limited

Ao

David Ingram
Joint Liquidator

Grant Thornton UKLLP. 3



Note:

Mardom Corporation Limited - in liquidation

Summary of receipts and payments
from 19 November 2018 to 18 November 2020

Appendix A

From From
Statement 19/11/2018 19/11/2019
of Affairs to to
Per OR 18/11/2019 18/11/2020 Total
£ £ £ £
Receipts
Balance from CVA 3.75 0.00 3.75
Cash seized by HMRC 265,000.00 0.00 0.00 0.00
Petitioners Costs 1,660.00 0.00 1,660.00
1,663.75 0.00 1,663.75
Payments
OR Statutory Fees 11,000.00 0.00 11,000.00
ISA Account Fees 88.00 88.00 176.00
DTI Cheque Fees 0.15 0.00 0.15
Advertising - Other 71.15 0.00 71.15
VAT Receivable 14.23 0.00 14.23
11,173.53 88.00 11,261.53
Net Receipts/(Payments) (9,509.78) (88.00) (9,597.78)
Made up as follows
ISA (9,424.25) (88.00) (9,512.25)
Grant Thornton Loan Account (85.53) 0.00 (85.53)
(9,509.78) (88.00) (9,597.78)

Note that, as there have been insufficient realisations into the estate, Grant Thornton UK LLP has funded payment of the estate’s
expenses necessary to progress the case and to comply with statute. This is shown by way of a loan account in the receipts and
payments account. The loan will be repayable as an expense of the liquidation in the same priority as attaches to the respective
expenses comprising the loan. In the event there are insufficient realisations to repay the loan, Grant Thornton UK LLP will write-off the
final balance when the liquidation is closed but reserves its right to recover such balance should circumstances subsequently permit.
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