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IN THE HIGH COURT OF JUSTICE NO 000041 OF 2017
KIPFERL LIMITED

REPORT OF THE MEETINGS OF CREDITORS AND OF THE COMPANY TO CONSIDER THE
PROPOSAL FOR A COMPANY VOLUNTARY ARRANGEMENT (CVA)

Introduction

1. The meeting of creditors took place at 2.00pm on 31% January 2017 at 1 Kings Avenue,
Winchmore Hill, London, N21 3NA. A meeting of members of the company was held at 3.00pm
on the same date.

2. The nominee was unable to chair the meetings and nominated Kerrd Cramphorn, an ampioyee
of Alexandert awsonJacobs, who is experienced in insolvency mutters, to act as chairman in his

place.

3. The firstmeeting which was held on 25" January 2017 had been adjourned to 31% January 2017,
to enable further discussion with HMRC regarding some ambiguous modifications.

4. Christian Malnig, one of the directors was present and had agreed to the modifications on behalf
of the Company.

5. Meeting of creditors

H M Revenue and Customs (HMRC) proposed various modifications. The director approved alf
modifications which are detailed at Appendix A.

6. Avote was taken on the following resoiutions by creditors:

"That the company voluntary amrangement as moedified by HMRC be accepted”
Details as to how each creditor voled is set out at Appendix B.

7. Creditors unanimously voted io approve the proposal (as modified), The requisite majority
nacessary to pass the resolution, namely 75% or more in value of the creditors present in person
or by proxy and vofing on the resolution was attained.

8. The chairman noted that a number of creditors voting at the meeting were connected with the

company. However, as all creditors voted in favour of the approval of the arrangement a second
vote excluding connecled creditors was not required.

8. The chaimman declared the resolution passed and that the proposal for a voluntary arrangement
was approved with the modifications requested by HMRC.

10. No committes of creditors was appointed.

Meeting of members
11. Members did not propose any modifications to the proposal.
12. A vote was taken on the following resclutions by members:

‘That the company voluntary arrangement as modified by HMRC be accepted

Details as to how each member voted is set out at Appendix B,



13. it was noted that those voting in favour of the resolution to approve the proposal {as modified)
exceeded the requisite majority necessary to pass the resolution, namely in excess of one half
in value of the members present in person or by proxy and voting on the resolution. All those
members who participated in the voting were in favour of the resolution to approve the proposal
(as modified) .

14. The chairman declared the resolution passed and that the proposal for a voluntary arrangement
was approved with modifications by members.

Other matters
15. Mr Ninos Koumettou of Alexanderl.awsonJacobs was appointed as Supervisor.

16. it is considered that the EC Regulations will apply since the company’s registered office and
frading premises are both in England and Walm;‘ These proceedings will be main proceedings.

17. A copy of "A Creditors Guide fo Supervisors' Fées' published by the Assoclation of Business
Recovery Professionals is available at the link aljuk.com, A hard copy of the document can also
be obtained on reqesirirom this office.

Karri Cramphom
Chaimnan

Dated 3rd February 2017



APPENDIX A

MODIFICATIONS REQUESTED BY H M REVENUE AND CUSTOMS

« HMRC confirmed thal modification 14(b) should read:-

“declare or pay themselves additional remuneration and or fees above the current level”
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a) dociare or pay any dividend to themselves or the sharsholders of the company for the

duration of the voluntary arrangement,

b) dactare or pay themssives additional ramuneration and or fees above £xx gross per
annum,

¢} increase the remunaration of any pereon Involved In the management of the business,
whather by way of Increass In salary, payment, borius or benefit, -

Ny Sitarmira e i MY Loarl ‘.,. Epl. - ;.: =.;; _-*'.'?-.! EQ“M
or of any assets or goodwill forming pant of or esssntial lo fis continuing trade.

e) creste or extend any morigags, debenture, chargs or saourity over sny part of the
campany/business except for those that subsies at the date of the proposal. This shall not
affect any commercial factoring or wimilar amangement.

o

TION

18,

The arrangement shall not be capeble of successful compistion Unll all uneeoLred, nom-
rantial creditors claiming In the arangement have received a minimum dividend of 52 pence
n the pound {p/E),

FEES '

18,

{Liquidation costs provision) The supervisor shall retain sufficient funds for winding up
procesdings against the company and such funds will rank ahead of any other expenss of the
arrangement. For the avoldance of doubt this shall include unpald nomines's fees and expenses
as sl the date of the meeting of craditors at which tho proposal e approved. Funds sei aside
under this provision shall not be used to fund a creditors’ voluntary Hquidation and shall remsln

an assel of the arrangement. Funds retained by the supervisor to snable winding up procesdings
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