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Chartered Accountants' Report to the Director
on the Unaudited Financial Statements of
D Hargreaves & Son Limited

The following reproduces the text of the report prepared for the director in respect of the company's annual unaudited
financial statements. In accordance with the Companies Act 2006, the company is only required to file a Balance Sheet.
Readers are cautioned that the Income Statement and certain other primary statements and the Report of the Director are
not required to be filed with the Registrar of Companies.

In order to assist you to fulfil your duties under the Companies Act 20006, we have prepared for your approval the financial statements
of D Hargreaves & Son Limited for the year ended 31 March 2021 which comprise the Statement of Income and Retained Earnings,
Balance Sheet and the related notes from the company's accounting records and from information and explanations you have given
us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical
and other professional requirements which are detailed within the ICAEW's regulations and guidance at
hitp://www.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely to the director of D Hargreaves & Son Limited in accordance with our terms of engagement. Our work has
been undertaken solely to prepare for your approval the financial statements of D Hargreaves & Son Limited and state those matters
that we have agreed to state to the director of D Hargreaves & Son Limited in this report in accordance with ICAEW Technical
Release 07/16AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than D
Hargreaves & Son Limited and its director for our work or for this report.

It is your duty to ensure that D Hargreaves & Son Limited has kept adequate accounting records and to prepare statutory financial
statements that give a true and fair view of the assets, liabilities, financial position and profit of D Hargreaves & Son Limited. You
consider that D Hargreaves & Son Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of D Hargreaves & Son Limited. For this
reascn, we have not verified the accuracy or completeness of the accounting records or information and explanations you have given
to us and we do not, therefore, express any opinion on the statutory financial statements.

RiM Fylde Limited
Summerdale

Head Dyke Lane
Pilling

Preston

Lancashire

PR3 68J

15 November 2021

This page does not form part of the statutory financial statements
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D Hargreaves & Son Limited (Registered number: 04678070)

Fixed assets
Intangible asscts
Tangible assets
Herd basis

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors

Amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Creditors
Amounts falling due after more than one
year

Provisions for liahilities
Net assets

Capital and reserves
Called up share capital
Retained carnings
Shareholders' funds

Balance

Sheet

31 March 2021

Notes £
4
5
[
67,999
7 49,168
45,998
163,165
8 452,404
9

2021

2020
£ £ £
22,683 34,025
468,137 332,566
177.735 184,498
668.555 551,089
68,669
48,041
95,696
212,406
458,642
(289,239) (246.236)
379316 304,853
(130,495) (93,719)
(12,696) (15.294)
236,125 195,840
[00 100
236,025 195,740
236,125 195,840

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2021 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b}  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which othcrwise comply with the requirements of the Companics Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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D Hargreaves & Son Limited (Registered number: 04678070)
Balance Sheet - continued
31 March 2021
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 20006, the Statement of Income and Retained Earnings has not been delivered.,

The financial statements were approved by the director and authorised for issue on 15 November 2021 and were signed by:

Mr I} N Hargreaves - Director

The notes form part of these financial statements
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D Hargreaves & Son Limited (Registered number: 04678070)

Notes to the Financial Statements
for the Year Ended 31 March 2021

Statutory information

D Hargreaves & Son Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or reccivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold land - not provided

Short leasehold - 10% on reducing balance
Plant and machinery - 25% on reducing balance
Motor vehicles - 20% on reducing balance

Government grants

Government grants which are revenue grants are accounted for on the performance model. A grant that does not impose
specified future performance-related conditions is recognised in other income when the grant proceeds are received or
receivable. A grant that imposes specified future performance-related conditions on the company is recognised in income
only when the performance-related conditions are met.

Stocks

Stocks are valued at the lower of cost and net realisable value. Cost is computed on a first in first out basis.

Net realisable value is based on estimated selling price less the estimated cost of disposal.

In respect of livestock cost is arrived at on the following rates as a percentage of the market value of home bred stock or the
purchase of immature stock.

Cattle 60%

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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D Hargreaves & Son Limited (Registered number: 04678070)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

Accounting policies - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Milk quota

Milk Quota is valued at costs less accumulated amortisation.

Amortisation is caleulated to write off the cost in equal annual instalments over their estimated useful life of 20 years.
Breeding assets

Breeding assets are dealt with on the herd basis of valuation. Transfers into the herd are calculated at cost or a percentage of
market value {in accordance with stock) which ever is applicable. Transfers out of the herd are dealt with on a first in first out
basis. Replacements of temporary reductions in the herd are calculated at the value of original cost replaced.

Employees and directors

The average number of employees during the year was 7 (2020- 7).

Intangible fixed assets

Milk
quota
£

Cost
At | April 2020
and 31 March 2021 226,837
Amortisation
At 1 April 2020 192,812
Amortisation for year 11,342
At 31 March 2021 204,154
Net book value
At 31 March 2021 22.683
At 31 March 2020 34,025
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D Hargreaves & Son Limited (Registered number: 04678070)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

Tangible fixed assets

Freehold Short Plant and Motor
land leasehold machinery vehicles Totals
£ £ £ £ £
Cost
At 1 April 2020 218,587 43,943 203,012 49,557 605,099
Additions 153,324 - 7,636 - 160,960
At 31 March 2021 371,911 43,943 300,648 49,557 766,059
Depreciation
At I April 2020 - 10,457 226,965 35,111 272,533
Charge for year - 4,079 18,421 2,889 25,389
At 31 March 2021 - 14,536 245,386 38,000 207,922
Net book value
At 31 March 2021 371,911 29.407 55,262 11,557 468,137
At 31 March 2020 218,587 33,486 66,047 14,446 332,566
Herd basis
Dairy
herd
basis
£
Cost
At 1 Apnl 2020 184,498
Transfer (6,763
At 31 March 2021 177,735
Net book value
At 31 March 2021 177,735
At 31 March 2020 184,498
Debtors: amounts falling due within one year
2021 2020
£ £
Trade debtors 49,168 48,041
Creditors: amounts falling due within one year
2021 2020
£ £
Bank loans and overdrafts 13,169 9.081
Trade creditors 18,256 38.465
Taxation and social security 16,079 5,796
Othcer creditors 404,900 405,300
452,404 458,642
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10.

12,

D Hargreaves & Son Limited (Registered number: 04678070)

Creditors: amounts falling due atter more than one year

Bank loans

Amounts falling due in more than five years:

Repayable by mstalments
Bank loans

Secured debts

The following secured debts are included within creditors:

Bank loans

Provisions for liabilities

Deferred tax
Accelerated capital allowances

Balance at 1 Apnil 2020
Provided during year
Balance at 31 March 2021

Called up share capital

Allotted, issued and fully paid:
Number: Class:

100 Ordinary
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Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

2021
£

130,495

39,783

2021
£
143,664

—_—

2021
£

12,696

Nominal 2021
value: £
£l 1O

2020
£

93.719

49,348

2020
£
102,800

—_—t

2020
£

15,294

Deferred
tax
£
15,294

(2,598)
12.696

2020

100




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



