Companies House

M R01 (ef)

Registration of a Charge

Company Name: VALE HOLIDAY PARKS LIMITED
Company Number: 04670394

Received for filing in Electronic Format on the: 01/08/2022 XB9HLO56

Details of Charge

Date of creation:  25/07/2022
Charge code: 0467 0394 0018
Persons entitted: HSBC UK BANK PLC

Brief description:  PORTHKERRY CARAVAN PARK, RHOOSE REGISTERED AT THE LAND
REGISTRY WITH FREEHOLD TITLE ABSOLUTE UNDER TITLE NUMBER
WA105121; LAND LYING TO THE SOUTH OF PORTHKERRY CARAVAN
PARK, PORTHKERRY, BARRY (CF62 3ZP) REGISTERED AT THE LAND
REGISTRY WITH FREEHOLD TITLE ABSOLUTE UNDER TITLE NUMBER
CYM597899; LAND AT PORTHKERRY LEISURE PARK, PORTHKERRY,
BARRY (CF62 3ZP) REGISTERED AT THE LAND REGISTRY WITH
FREEHOLD TITLE ABSOLUTE UNDER TITLE NUMBER CYM644433; AND
ALL RIGHT, TITLE AND INTEREST IN THE UNREGISTERED LAND MORE
PARTICULARLY SHOWN MARKED BLUE AND GREEN ON PLAN 1 AND
PURPLE ON PLAN 2.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 04670394 Page: 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP

Electronically filed document for Company Number: 04670394 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4670394

Charge code: 0467 0394 0018

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th July 2022 and created by VALE HOLIDAY PARKS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 1st August 2022 .

Given at Companies House, Cardiff on 2nd August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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S . LEGALMORTGAGE -
Dated_z QQLX 2GZL

. ~ THIS IS AN lMPORTANT LEGAL. DOCUMENT WE RECOMMEND THAT YOU OBTAIN S
. INDEPENDENT LEGAL ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGNIT -

Key Mortgage Details

YoulYour | Vale Holiday Parks Limited Number 04670394

Usie . o HSBC UK Bank plc (with registered number 019928412), whose address for service for’
S N endry on the register s HSBC UK Bank ple, Customer Service Centre, BXS 5HB
or another entity that it transfers its rights and/or obligations under this Morigage to. '

The Property L Porthkerry Caravan Park; Rhoose regisiered at the Land Registiy with freehold fitle
MR : absolute under Title Number WA105121; and * (See Below) .

Your assets that are .| By entering into this Mortgage you are giving us security over the Prcpe'rty'and'yom other

secured . assets listed in clause 3. .

Your obligations to .. | You give us security under this Morigage for the payment of any amounts owed by you

ug that are secured - | to us whather now orin the future and whether owed jointly or severally {the ‘Debt?,

Bank Reference: SC4503826245
Forrn of charge filed at H.M. Land Registry under reference MD1574B

e Land Iymg to the south of F’orthkerry Caravan’ Park Ponhkerry Barry (CF62 BZP) reg|stered at the Land Reglstry wuth
‘freehold title absolute under Title Number CYMB97830; _ .

Land at Porthkerry Leisure Park, Porthkerry. Barry (_CF62'3ZP) 'registé'réd at the Land Régistry .with f.réeh'o'!d title abso'iuﬁt'e

© o under Title Number CYMB44433 ; and

Al right, title and interest in the.-unregistered land more part'iculafly'shdwri marked blue and green oh Plan 1 and purple on Plan 2, L :

HBUK Legal Moﬁgace of Land Dtred Company Aiqoo (03.'21 revssnon) :
. o ) Page1 ofa



1.0 .MEAMNG E)F WGRBS

. R The definition's in the Key Mortgage Detal!s table app!y to the rest of thus Mortgage

12 - Cur Mortgage Deed Conditions (2021 edition) (the "Canditions") are incorporated mto thus Mortgage
200 WHAT YOU AGREE TOFPAY US
.21 Youwill pay us, on demand, the Debt.

22" The Debt does not include any money and liabilities arising under a regulated agreement, as defined under section
' 189 of the Cansumer Credit Act 1974 as may be amended or replaced from time fo time.
123 We wil charge you interest in accordance with any agreement between you and us or (if there is no égreemént) at a.

. rate of 3% per vear above the Bank of England base rate (as such base rate may change, and whenever such base

‘rate is less than zero it shall be deemed to be zero} from the date of demand until the date on which you make the
payment, if vou fail to pay us in accordance with our demand.

s . THE BECURITY YOU GIVE US

U - You give us, with full title guarantee, and as continuing security for the pa'yr'ne'ht of the Debt:

3 .a legal morigage over the Property,” =~

3.2 - arabsolute assignment (subjectio a béroviso for reaséi'gnment'dn the irfevocable discﬁarge in full of the Deabt) ofall
' - your present and fulure raght tife and interest in:

T 3.2.1 - all amounts due or owing to you in respect of the Property mc!udmg under any lease or other nght of DI
- occupation and any guarantes, security or other rights you have in relation to those amounts,

322 all rights under poficies of insurance;
3230 -'the benefit of all rights, documents, undertakings and warranties relating fo the Property;
T 32 4 all goodwill of any business carried on at the Praperly at any tlme

33 afirst f‘xed charge over all your present and future right, titie and interest in or to all shares and membershlp r!ghts o
“mentioned in clause 3 of the Conditions. '

. 3.4 Youwill hold any Asset on trust for us if the Setzu-ri.iy over it is ineffective.

oA - YOU AGREE TO REGISTER A RESTRICTION AT THE LAND REGISTRY

- You consent to us making an application to the Chief Land Registrar to enter the following restriction against the title
~of any land or property which is or becames registerad at the Land Registry and which is secured under this
Mortgage .

“"No dlsposmon of the reglstered estate by the proprietor of the registered estate or by the propraetor of any

- registered charge, not being a charge registered before the entry of this restriction, is {o be registered witholit a .
written consent signed by the proprietor for the time being of the charge dated2 5w in favour of HSBC UK Co
Bank plc referred to in the Charges Register" '3_@1,2 ' S

1M WlTNESS of the above, this doclment, which is mtended to take effect asa deed has been executed by vou and is now o
deliverad on the date mentionad above : . .

'_ HBUK LegalMortgage of Land Dlrect Company A1qco(03.f21 revaf-'-!on) : R
Page20f3 TR



This is an important legal document. We strongly recommend that you obtain independent legal advice and make
sure that you undersiand it before you sign it

Executed as a deed by

Vale Holiday Parks Limiled

actingbhva
director

THOMASL gmeT Director

{name of director)

r? e S s gt rope

in the presence of:

Signature of Withess

Print full name \} W ToR pé € ﬁi\-!)

Address

Cicoupation

OR

Execuled as a deed by

Vale Holiday Parks Limiled

acting by
two directors or a director and the
secretary

Director

{name of director}

DirectorfSecrelary

(name of direcior/secretany)

HBUK Lagal Mortgage of Land ~ Direct — Company - Algen {03/21 revision)
Page3of3
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HSBC UK Bank pic

MORTGAGE DEED CONDITIONS

- {2021 edition)

B HSBC UK Bank plc
Mortgage Deed Conditions (2021 edition}



1

11

MEAMING OF CERTAIN WORDS

In the Mofigage:

1144

R RS

a person includes a body corporate;

- when we use the singutar, that includes the plural and vice versa;

~'when we refer to a statute or séction of a ététu'te, that includes any maodification or : e

re-enaciment of that statute;

1:areference to the word 'including’ or ‘includes' means including without limitation”

"~ Wwhen we use the term 'Assets’ we mean the assets refefred to in clausés 3.1 10 3.3

of the Legal Mortgage (including the Property);

when we use the term 'Property’ we mean the whole of any part of the Property as
-described in the 'Key Morigage Details’ section of the Legal Morigage (including all

buildings, fixtures and fittings on the Praperty at any time) and any interest you have

" inthe Property or its sale proceeds;

“when we use the term 'Legal Mortgage' we mean the legat moﬁgage docurment you o
- 'sigm; o '

“when wese the term ‘Conditions’ we mean these Mongage Deed Conditions (2021 )

edition);

_'::Z'when we Lise the term ‘M’dr’tgég'e" we mean the Legal Mor'tgég‘é incorporating these L
- Condiions; Sl

" when we use thé term 'Debt' we mean as defined in the"Kéy' Mortgage Details’

section of the Legal Morigage;

when we use the term 'Borrower’ we mean all and any such persen as defined (if ..
applicable) in the 'Key Morgage Details' section of the Legal Mortgage;

when we use wards such as 'vou, 'your', 'ug’ or 'we' we mean as described in the

- 'Key Mortgage Details’ section of the Legal Mortgage;

- when we use the term 'HSBC Group’ we mean HSBC Holdings plc, its subsidiaries - 8
(having the meaning in section 1159 of the Companies Act 2008) and any -

_. associated andfor affiliated companies; '

“when we use the term 'LLP" we mean a limited !iébility partnership under the Limited -
" Liahility Parinerships Act 2000, and

if there 'is more than one of you, your"!ia'biliti'es to us inthe Mbrtgégéwjil' be jointand”

several,

IF YOU OR THE BORROWER ARE A PARTNERSHIP OR TRUSTEES OF A TRUST

- All partners or trustees from time ta iime shall be jointly'and separately liable under the ' _
 Mortgage where you are a partnarship or trust and where the Borrower is a parlnershipor ..

trust and it includes all partners or trustees, even if the constitution or name changes, you or -

the Borrower amalgamate or the parners or trustees change for any reason.

IF YOU ARE A MEMBER OF A MANAGEMENT COMPANY DR SIMILAR

You must deposit with us your share or membership cenificates for ahy’ C'dmpany y'c')u area

member of as a result of owning the Property together with signed and undated transfer forms

T WHAT YOU AGREE NOTTO DO



C4r Yo wilot
RIS 411 - crééfe oréllow’ anyiype df sééUrﬁyto exist'bve‘zr any of tﬁe'Aséet.s'éﬁ(;:ept.a'ny breé,te’d'
— in our favour or any expressly permitted in any other agreement between you and
us:
Cada dispo;s'e..'.pa'rt .wi.tEH pdésessi‘dn or shéreﬂsé of the Pfdperly._. .

5. YOUROGBLIGATIONSTOUS - _ e
s Whilst the Mortgage is in p|a§c,e you wm;'---_
: in&#?aﬁﬂa . Do . . . o
B4 '.kee.p the Property aﬁd .(i'n.thé case of.business'p.remises) 'a.ny. :p!é'nt and niae’::hihery

' —-on it insurad with a reputable insurer against alf usual risks o its full replacement

value and in accordance with any specific requirements we have notified to you. We -
- may arrange such insurance at your expanse if you don't. '

5.12 " send Us copies of any policies and premium receipts if we ask forthem. =~

543 make sure we are noted on your polices of insurance, or if we aé'k, make s'uf'e wé
: ara co-insured. - .
514 comply with all your obl‘igations under the poli'c'ies of insurance and tell us if you
: " expect to make a2 claim. .
515 hold any payment you receive under the palicies of insurance on trust for us and, if '
we ask you {0, you will use it to make good the relevant [0ss or damage or to reduce
the Debt.
U Looking after the Proparty | o _
e 518  put and keep the Property and (in the case of business premises) any plant and
' ~-machinery on it in good condition and you won't do, or fail to do, anything which in -
- our reasonable opinion may adversely affect the value of the security taken under
" the Mortgage or the value of the Property and {in the case of business premises)

- any plant and machinery on it or cur ability to enforce our rights relating to the -
Property and (in the case of business premises) any plant and machinery on it '

S Breaches by you
517 tellus if you bresich or are likely to breach any law or reguiation affecting any Asset, -
518 tell us-if you breach the Mortgage or any other agreement betwesn us of if there is L
e . any material litigation or similar proceedings which affect you or, if you are partofa -
wider group of entities, any of your group companias andfor LLPs. :
- Alferations
51.9. unless we have given'you dur'p'ri'oir written consént, not: B

(8 null down or remave the whole, o any part of, any building forming part of
the land charged by the Mortgage. :

: (by remaove ahy of the fixtures or ﬂttings' on any land charged by the Mértgage.- '

T{e) . exceptio make'hecessary repairs, or fo re‘p:]ace with a better replacement,
remove any plant and machinery you use. :
Your usa of the Property

-~ 5110 comply with standards of good management {or farming or fusbandry in the case
- of agricultural use) appropriate for any rade or business you carry on at the Property - -
. and any authorised planning use. o



BT - hiold and comply with all authorisations you nieed for owning or Using the Prd‘pedy. _ '
5412 el us if you receive any communication from any public body or authority which
. affects the Property and at your own cost take such steps to comply or obiect as we
- reasanably request.

5:113 '. comply with any Iease or other agreement whrch affects your use of pcssessmn of :
: the Property.

© 5.1 14 pay all amounts due in respect of the Property when die.
' B&vﬁ!epfﬁe‘ﬂt of land

5115  unless we have given you our prior written cotisent, not:

“{a) - carry out or allow any development that requires planning permission. o
”"(b) - - ¢hange or aliow a change of autharised planning use.
T (eY U negotiate, settle or waive any claim for loss damage or compensat!on' '

. affecting the Property.

: (dy. apply for any grant or do anyihing whlch may resuit in the Properiy be:ng '
' . subject to a statutory charge. -

Access

5146 gwe us and any person we autharlse access at all reasonable times and on o
' : reasonab!e notice, to the Property including o value it at your expense. '

Restrictions on registration and no proprisiary interesis .

5.1.17  unless we have given you our prior written consent, make sure that no person othér
than you wiil be registered as praprigtor of the Properiy. :

."5.1.18 - ensure that, other than with-.oUr prior written consent, no pérs’on becomes entitled
e to a proprietary right or interest which may adversely affect the value of the Property.

- You will give us fithe documents
51.19" if we ask you, deposit with us documents showing that yoi own the assets.
: Fuﬁhér assistancs you will provige

5120 if we ask you, fully co-operate with Us and do what we reasonably ask you to do: ) R

- {a) .- -inconnection with: .
' YR - any interest conferred or intended to be conferred on us by: or
i ' "any'of'ow rights, powers of remedies under,

the Morigage -

.-(b) B .' " to create; pen;fect' or pi’btegt aﬁy’éet’;u.rity' int.e'nd.e:.'d to _bé. created b.y. the
- Mortgage; : : :
. S {c) . toenable us to seltordispose of the F’rd‘perty.
5. WHENWE CAN ENFORCE THE MORTGAGE "
- 6.1 . _'fhis Mo'rtgagéw}il become enforceable if a-ny.of these events occﬁr:': i

"6.1.1  any of the Debt is not paid or discharged when due;



G
00 time after the Mortgage becomes enforgeable.

7.2

73

74

‘82

g

6.1'.2' - “any of vau bréach any of your Dblig.at'ioin's under the Mc)"rt'g'age; _: o '

'6.1.3” o -'any' of you or the Borrower enter info, or seek to propose, any compoaitioh'br :

. veluntary arrangement with creditors or scheme of arrangement of, or restructuring .
- plan relating to, any of your or the Borrower's affairs; -

614 any of you or the Borrower are unable, or admit o being unable, io pay debts as

. they fall due or suspend, or threaten to suspend, payment of debts;

- 6157 an act, whether by any of youhr'a'hoiher person, which either amonts to, orcould -

- directly result in, a formal step being taken for a meratorium and/or the recseivership,
“administration, bankruptcy, liquidation, dissolution, sequestration or analogous
proceedings of, or in respect of, any of you or the Barrower,

- BAB any action is taken or any court order is made which adversely affscts the whole or

- a material part of the Property;

T 817 “any event jeop'ardises all or any part of the se’c:'ljn?ty created by the Mortgage: ) '

' 6.1.8._.. any other guarantee or security in favour of any member of the HSBC. Group in

" respect of the Debt or any Asset becomes enforceable _

6..1 2 any other event aceurs which has been’ agreed by you and us as-an event whlch o

- makes the Mortgage enforceable.

 OUR RIGHT TO APFOINT A Recesvsﬁ

We may appomt one or more persons td be a receiver of any Asset if you ask us to or at any _ :

We can remove any person appointed to be a receiver under the Mortgage and if wer want_
~to, appoint a replacement recaiver. . o . :

If there is ‘more than one receiver at the same time, ‘each of them will be separ'a.te!'y"éntit!ed to _: ) o

exercise all the powers conferred on a receiver, unless the document appointing them -

. confirms otherwise.

" Any receiver will be your agent and you willbe .rés'ponsibie for his acts, defaults and e
- -remuneration at such rale as we agree with the receiver without the restriction in section.
- 109{6) of the Law of Property Act 1925, :

MO LIABILITY AS MORTGAGEE IN POSSE&‘S&EQH

_ We wifl not, and no receiver will, be liable to account as nﬁo‘rtgage'e ih'pés"seséi'on- i.n 'r'eépect o
- of all or any of the Assets or be liable for any loss upon realisation or for any neglect ordefauht

{unlass wilful) of any nature whatsoever in connection with all or any of the Assets.

You may not take proceedings against any of our officers, employees or agents in respect of
any claim you may have against us or in respect of any act or omission of any kind by that

" officer, employee or agent in relation to this Mortgage and any of our officers, employess or

agents may rely on this clause.

- POWERS OF RECEIVER |

S 'Any receiver may (on behalf of the receiver or you) in addition to the powers gwen to receivers
- by the insolvency Act 1986 and the Law of Property Act 1925

791, - sell, grant or accept a surrender or variation of a lease of, or otherwise dispose of,

“or deal with, all or any of the Assets (including disposing of fixtures and fittings
separatsly from the premises to which they are fixed)} in such a way and on such - -
terms and conditions and for such consideration as the receiver thinks fit -

92 “take possession of and get in, all or any of the Assets and any plant and machmery- ;

including making you leave the Property.



93 take, defend or participate in any procaedings (including arbiteation proceedings) or
' make any arrangement or compramise between you and any person relating o any .
- of the Assels. .

a4 '."'carry on, manage, develdp, reconstruct, amalgamate or diver'sffy"any business
o (mciudlng farming) that has been carried at any time on the Property ' :

- 9.5 carry out or complete any :mprovement development or répairs to the Properly
_ ._ '9.6_." i appoint managers, officers, servants, workmen,'nominees',agents and advisers._'i_'_': o
97 '_ ‘without affecting the indemnity in clause 17, arrange with éhy insurer any policy of |
- Insurance. : S
98 dé!egate by power of attorney, or ih'ahy’ other ma'nné'r',.to any person we approve in

- writing, all or any of the receiver's rights or powers under the Morigage.
g9 R purchasé, lease or otherwise atquire any interest in any of your assets.'i:_

910 . apply for {in the name of a nominee or otherwise) any licence, consent or permit the™ R
receiver thinks desirable, : .'

9.11 .- make such elections for VAT purposes as the receiver thmks apprcpnate o

L 9_12 o ‘borrow money for any purpose and prowde secunty over the Assets in support of :
' -sugh borrowing {including if we consent, security which ranks ahead of the security
-under the Mortgage) on such terms as the receiver thinks fit. .

913, exercise any powers we would be able to exercise under the Mortgage or he would
: ~- have if he was the absolute legal and heneficial owner of the Assets.

o914 remove, store, preserve, sell or otherwise deal with any furniture, goods, vehicles,
: - plant or machinery or produce, crops or animals which you fail or refuse to remave -
from the Property and (in so far as allowed by law) applying any sale proceeds or ~ -
income derived from such assets to the Debt. Lo

.9.15 " . do such othér acts and things as the receiver may consider incidentat or necessary '
to the exercise of its rights or powers under the Mortgage or law.

“40. THE ORDER OF APPLICATION OF MONIES |
.'-"_1'0.'1. Al monies received, recovered 'or.r'eal'i'sed by the receiver or (on any 'exercise'by us of our' -

enforcement pawers under the Mortgage) us, will be applied in the following order, subject to '
claims having priority to the security created by the Morigage:-

-°10.4.1 - in payment of all costs, charges and expenses of (a) the appointment of the receiver .~
- and {b) the exercise of all or any of the powers of the receiver or us and of any other -
outgoings properly payable by the receiver or us. o

1042° in payment of remuneration fo the recaiver.
"; 101.3 . in payment to'us of the Debt.
10.1.4 - in payment of any surplus to you or any other person-entitled 1o it . e
11 THE POWER OF ATTORNEY YOU GRANTUS
111 Each of you, by way of security, irrévocably 'appo'irﬁ us, any receiver and anyone we transfer
- our rights and/or obligations to under the Merigage to act on your behalf as your attorneyand -
- take any sleps that we consider necessary in connection with (i} any interest conferred or .-
" intended to be conferred on us by or (i) any of our rights, powers or remedies under, the

_ Mortgage and you ratify, or agree o ratify, and confirm whatever an atiorney does under this - -
- clause. :

M2 WE HAVE POWERS OF RECEIVER, STATUTORY POWERS AND OTHER RIGHTS



12 _ ‘We may exercise any right or power conferred upon a récéiver'(i#h'ether unider the Mortgégé e
I - of otherwise) at any time after the Mortgage has become enforceable whether ornot a-
. receiver has been appointed. o

f 12.2 Al any time after the Mortgage b.e.c'.omes enforceab!e and whether or ndt we are in‘poése’ssi'on
' “of any of the Assets:
-.-_'1"2'.'2.1' * we will have the pdwér of sale and other powers conferred by section 101 of the
-Law of Property Act 1925 and we can exercise these rights free from the restrictions
. contained in sections 103 and 108,
o 1222 we can exercise the powers of leasing, agresing to lease and accepting surrenders .
' ~-conferred by sections 99 and 100 of the Law of Property Act 1925 and we won't.
- need to comply with any of the restrictions in those sections. N
1223 wé can ask you to répay the Debt immediately, if we have not a.lreédy done so..
: 123 We 'may'exercise any right or powér :u'nder this Mortgage wiihbut priar notice to you. o
13 DELEGATION
- \We can delegaté to any person al! or any of our rights or powers. -
14, WE CAN REDEEM PRIOR INTERESTS |
- We can redeem any prior interest in the Assets or arrange the transfer of it to us and ée’(tlé._'_.
.and pass the accounts to any third party concerned. Wa can do this at any time after the " * :
_ - Mortgage has become enforceable, or after any power given by any interest having priorityto . 7
- the securily created by the Mortgage has become exercisable o
15, CONSOLIDATION .~ =

- The restriction on the righ{ of cohso'lidating'mdngageé co'ntai.n'e'd in section 93 of the Law of
- Property Act 1925 will nol apply to the Morigage. I :

16 OUR POWER TO REMEDY

We may (but we- don't have to) do all thmgs which in our reasonable opumon are requlred to”_i"
remedy any breach by you of the Morigage. :_

170 INDEMNITY

171 You must |ndernn|fy us: and any receiver on demand agaunst any costs; !osses or Isab!lmes we
“or any receiver incur, '

AN because ofa breach by any of you of the Mortgage

: _'_.17.1.2 in exerc;s:ng any powers or purported powers under or-in connectuon wnth the } :

: - Morigage.
SR PROTECTION OF PURGHASERS -
181 No purchaser or other person dealing with us or a receiver or any delegate needs to:

- 1811 ask whethef any power or athority being exercised has arisen and is exercisable S
' - or be concerned with any natice suggesting otherwise, :

1811:2  see whether any authority or delegation has lapsed or been revoked; or . .- -

" 181.3 - ask how any moriey they pay is going 1o be used.



19, COSTS AND EXPENSES .

S8 I we think we might, oF if we have to, enforce of preserve our rights under, the Mortgage of

... haveto investigate any breach of the Mortgage, you will promptly on demand pay us on 3 full . ol . L
Cindeminity basis our costs and expenses assoclated with us taking such action. . :

.19.2 . We will charge you interest at a raté of 3% per year above the Bank of England base rate {as .
' -~ such base rate may change, and whenever such base rate is less than zero it shallbe deemed -
1o be zero), from the date the demand is made until the date on which you make payment, if -
you fail to pay us such costs and expenses on demand. _ co

200 ADDITIONAL SECURITY, RIGHTS AND REMEDIES

. The Mongege is in addition to and independeht Of.any'ether'gufarahtee' or eecu'ri{y which we ]
“'may hald at any time for any of the Debt. Our righis and remedies under the Morigage are in”
addition to, and nol in substitution for, any rights or remedies provided by law. R
a1, S EFFECTIVENESS OF SECURITY

A I _' " Thi security created under the Morigage and 'y'eur'obligati.ohs under it shall rerhain in full force :': S
: - and effect unti! we discharge it in writing even if any of the foi!owmg or any othar matter or -7
~thing ocours: . R
211 1 any of you, the Burrower or any sther person

S (a) 7 lacks capacity, power or authorlty oris subject to any msolueney or srmllar
o proceedings, . : S

' (b) _'_'undergoes a change in members or status (iegal or otherwrse)
2'1.'1'.:'2._. wer | '
R _'3'(aj"'.-,' - acce'pt r'rrterme.diate peymeht er'dis'charge rn wh'ore.'or |n p'a:r't: of trre Debt;.' o
_ .'(b) " 'make any new facility available"t”o'any of 'yo'.'L.j or the éerrower er e’xtend;'_.

- increase, amend, renew or otherwise vary or waive the Debt or the terms -
~of any facility or the Morlgage in any case, however fundamentally and .~ ..
“whether or not resuliing in the Debt or the Mortgage becoming more
onerous;.. .. . SR

(¢ take any action (o do not take any action) against any of you, the Borrower -
.. or any other person in respect of any assets which you or the Borrower or
~"-any cther person might hoid; _

C{d)y T agree to reléase any other guarantee or security or to enter into a payment

: " plan with any of you, the Borrower or any other person; S

(e}~ grant tlme waiver or consent to any of yﬂu the- Borrower or any other
CL person; . : : S
By S yransfer any of our rlghte under the Mortgage ot the Debt
- '(g’)_"“"'.' -do or fail to da; any”{hlng whrch mlghi affect the enforceahrhty of the' AN
T _-Moﬂgage _ _ e - R

o 21'.1 3 any other agreement or secunty granted by any of you the Berrower or any other-
person is not enforceable. . . -

' _'21 2 'You waive any rrght you may have of first requrrrng us to proceed agalnst or enforce any other_ S

- rights or security or claim payment from any person before claiming from you under the
- Mortgage. : _ o
0313 Unti the Debt has been unconditionatly and irevocably paid and discharged in full and no

- further Diebt is capable of being outstanding vou will not exercise any rights which you may -
- have as a result of performing your obligations under the Mortgage: - . . "



2131 _to be lndemmfed by the Bcarrower or any other party prowdmg securlty under the _ S
R - Mortgage; : o - P

Sl oW ;"to claim any contrlbutlon from the Borrower or. any other party prowdlng secunty.'.
: ~under the Morigage; - R . -

2133t také the benefit of any'.o'f our rights under the Mbrtg'a'ge or of ahy 'othér guaranieé '
- - or secunity taken by us pursuant to, or in connection with, the Morigage;

L2134 - to bring legal or other proceedings for an order requining the Borrower or any other
T - party providing security under the Mortgage to make any payment, orperform any’
o obligation, in respect of which any guarantee, undertaking or indemnity has been =
s _given by the Borrower or any other party providing security under the Mortgage'

2135 -:'to exercise any r:ghts of set-off agamst the Borrower ar- any other pariy providing
' - -security under the Martgage; | - L : :

- 21 3.6 to claim or prove as a creditof of the Borrower or any other party provudlng security -
~ooocunder the Mortgage in competitionfous, . -

If you feceive 'any bensafit, payment or distribution in relation'to such rights yoll'shall hold that =
.- beneft, payment or distribution {0 the extent necessary to enable all amounts which may be
- or bacome payable to us under or in connection with the Mortgage to be repaid in full on trust
for us and vou shall promptly pay or transfer it to us.

214 . You must indemnify us for any loss we incur as a' result of any legal mitation, 'di'sability oro
" lack of capacity ar authority affecting the Borrower {or any persan purporting to act on their - -
ool behalfy whose Debt you gave the Morigage in respect of. We will anly look to enforce this
0 pbligation by realisation of the Assets. . y L

22 TERMINATION OF THE MORTGAGE

221 if you gave the Mortgage to secure the Debt of the Horrower,. any of you 'may give Us three
- months’ written notice to terminate the continuation of the Mortgage. - L

. R 22_2_ if any of you sérve notice under clause 22.1 above, all of you will bé liable to pay us: - S

'11: 2221 the amount of the Debi owed 16 Us by the Borrower as at the exp!ry date of such"_:.::--
notice; and : . ;

©2222 any additional amounts you are required to pay to Us Under tha terms of the N

. - Mortgage whether incurred befora or after the expiry date of such notice. .

23 NEW ACCOUNTS

231 We may open a new account or accounts for you or the Borrower if wa receive hbti'céof.ain:y_ o

: subsequent charge or other interest affecting any of your assels or a termination nofice under -
~clause 22 above. o L

2327 If we do not open a new account then (unless we tell you in writing otﬁémisé) any payment o

received by us after the dale of the notice, will be treated as being paid into a new account .
“and not in reduction of the Debt. . . '

1233 'Wemay credit any payment we feceive to 4 suspense account where it will remain for as long -
' as we decide without reducing the Diebt . :

24 PAYMENTS MADE BY YOU

241 You must make all payments.\;\'rithour any deduiction or withholding. -~
2427 Youwill promptly pay 1o us additional sums that will make the net sum récéived'by u's'equa'l'_:-"

- -to the full sum payable, had there been no deduction or w:thholdmg, if you are requared by law
- to make any dedudction or withholding from a payment.. : :

. 2.4‘3"- ' You waive any present or future right of set fo you have in respect of the Debi or payments - e .
: “runder or in connection with the Mortgage . B



s QALCULATIQNS AND CERTIFICATES

'Any rate or amount under the Mortgage orin re!ataon to the Debl that we cemfy or defne will,: o
“unless there is a manifest error, be conclusive evidence of the relevant matter. .

26 . CURRENCY CONVERSION ...

- 26.1 - Payments to us should be made in the currency-in which they are due. If we receive any =" ol
R money which is in a different currency or if we need to convert any of the Debt or any order, -
-~ judgment or award given in relation to a payment due from you into a different currency, we -0
- . may convert this at the HSBC Exchange Rate. You must indemnify us on demand against. -0
- “any costs or losses that we incur because of that conversion. :

262 " You waive any rights you may have in any jurisdiction'to pay any amount to us in a different .
I Teurrency of currency unit i the currency in which such amount is payable: :

What's the HSBC Exchange Rate? . .0

“This is the rate we use o convert payments to and from currencies other than the currency of your
payment. if's based on the foreign curency market for each currency we offer 5o changes constantly,

Tha rate will depend on the size of the payment and whether we are buying currency (because you are
recelving a payment) or sefling currency (because you are making a payment} .

027 ARRANGEMENTS WITH OTHERS

" “We may grant time, vary, release or make any other arrangsment in respect of the Debt or -
-any security or guarantee in respect of it. 1t will not affect the Mortgage or your liability for the -
~Deabt. '

ol '-'SEmFF

o We may use any maney you have in any account with us (except fer trust or ci:en! accounls) B o
~-to pay off any amount owed to us under the Mortgage. o RO

729, - RELEASE OF THE MORTGAGE =

L2801 We shall at vour requist and cost do whatever is necessary to release and reassign to your
our rights under the Morigage and the Assels from the securify created under the Morigage
‘once the Debt has been unconditionally and irrevocably paid and dlscharged in full and no .
- {urther Debt is capabie of being outstanding. e : -

L2920 Any release of the Morigage or any Asset from the Mongage'is cond:’tionai UQQri any pay'm'ent
: " or security received by us in respect of the Debt not being avoided, reduced or orderad fo be e
refunded under any law relating to insolvency. We shall be entitled to recover from you the 0000
value or amount of any security or payment avoided, reduced or ordered to be refunded as if
" such release had not occurrad, : o :

30, OUR RIGHT OF APPROPRIATION

e will have the right at any time after the Mortgage becomes enforceab!e o appmpnate al! s
~L-or any monies received under the Morigage or any other secunty we hold over the Assetsin-
- or towards discharge of the Debt. : . :

31, TRANSFER OF REGHTS
a1 ._Ycu can't transfer any of your nghts and obhgatlons under the Mortgage or Debt
312 We can transfer any ‘of our raghts and ob!ugataons Linder the Mortgage or Debt to anyone You: So

-agree to sign any additional documenis that are requ;red to carry out any such transfer, as e
- soon as possibie after we ask.



32 SHARING OF INFORMATION
a5 " Each of you consent to us sharing any information about any of you, the Mortgage, the Assets
< gr the Debt with: : _ : e
o 32.1.1 - the Borrower;

I B 'any person that we mlghl transfer or have transferred our rlghts to under the. S
~ Mortgage or the Debt; .

3212 - any person that we might enter into or have eritered into any sub-participation with :
. or any other transaction under which payments are to be made or may be made by ..
Jreference to any of the documents detailing the Debt of any person who might or -

- does invest in or finance such a transaction;
" 323" any company within the HSBC Group;
3214 “any rating agency so it can darry on its normal rating activities:

3246 “any persén'-that we have to share that information with in connection with "'any_ e
- litigation or similar proceadings; : . '
a6 “any person that we are required or re’quesiéd fo share that information with’ by any
' ' court, regulatory authority or similar body, the rules of any stock exchange or under
any applicable law or reguiation; .

_. '.'32.'1 5 any insurer who rs or who propases to prowde insurance to us in respect of a Debt : B
and

32.1.6  any affiliates or professional advisers of any df the above persons. .~
33 THE MORTGAGE
_ Ifany part of the Martgage is unenforceable, Unlawful or void in any relevant jurisdiction, then
- that part will be separated from the rest of the Mortgage in respect of the relevant jurisdiction.
© The rest of the Morigage will continue o be valid and enforceable.
3. NOTICES
341 - Communication by post
If we send 4 letter to you, a”t'your ast known address of registered o'fﬁCe.-the letter will be
deemed to be receivaed at 12pm two business days afteritis posted. inthe Morigage ‘business .
- day’ means any day other than a Saturday, Sunday or public holiday in the United Kingdom, .
. where we, as a bank, are open for business. R
342 Communication by electronic channel o '
" If we send an email to any of you or use a platform ‘or cther electronic channel. the email will
-~ bhe deemed to be received at the time it is sent or, as applicable, at the time the notice or
- demand is netified fo you on the relevant platform or elecironic channel.
g4 B ‘Deemed notice

If there is more than one of you, if any of you receive a letter or an email from us, you will all
have hean deemed to have received the notice or information given in that letter or email.



35,

36.

36.1

362

37.

379

37.2

COUNTERPARTS

The Legal Morigage may be executed in any number of counterparts and this has the same
effect as if the signatures on the counterparts were on a single copy of the Legal Martgage.

THIRD PARTY RIGHTS

Unless expressly provided to the contrary in the Morigage, a parson wha is not a pany to the
KMortgage has no right under the Contracts (Rights of Third Parties) Act 1899 to enforce, or
enjoy the benefit of, any term of the Mortgage.

The consent of any person who s not & party to the Mortgage is not required to rescind or
vary the Mortgage at any lime.

GUYVERNING LAW & JURISDICTION

English law governs the Rorigage, is interpretation and any non-contractual obligation arising
from or connected with it

We and each of you submit to the exclusive jurisdiction of the courts of England and Wales in
refation to all matters {including non-contractual) arising from or in connection with the
Maortgage.
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