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TACK FARMS LIMITED
(REGISTRATION NUMBER 4653219)
ABBREVIATED BALANCE SHEET
AT 31 MARCH 2012

Fixed assets
Intangible fixed assets
Tangible fixed assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors Amounts falling due within one year

Net current habilities
Total assets less current ilabilities
Creditors Amounts falling due after more than one year

Provisions for iabilities
Net assets

Capital and reserves
Called up share capial
Profit and loss account

Shareholders’ funds

Note

2012 2011

£ £
521,167 465,403
1,505,187 1,497,542
2,026,354 1,962,945
80,870 145,884
243,009 153,513
995 353
324,964 299,750
(744,048) (893,888)
(419,084) (594,138)
1,607,270 1,368,807
(1,040,906) (1,029,740)
(25,000) (25,000)
541,364 314,067
275 275
541,089 313,792
541,364 314,067




TACK FARMS LIMITED
{REGISTRATION NUMBER 4653219)
ABBREVIATED BALANCE SHEET
AT 31 MARCH 2012

-or the year ending 31 March 2012 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies

The members have not required the company to obtain an audit in accordance with section 478 of the
Compantes Act 2006

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts

These accounts have been prepared in accordance with the prowvisions applicable to companies subject to the
small companes regime within Part 15 of the Companies Act 2006

Approved b card~qnd authonsed for 1ssue on/;/ / // /2. and signed on its behalf by

WP Lewis
Director

WH
any secretary and director




TACK FARMS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared
under the histoncal cost convention and in accerdance with the Financial Reporting Standard for Smaller Entities
(effective Apnl 2008)

Turnover

Turnover represents amounts chargeable, net of value added tax, in respect of the sale of goods and services to
customers

Tangible fixed assets and depreciation

Tangible fixed assets other than freehold land are siated at cost less depreciation Depreciation is provided at
rates calculated to wrnite off the cost less estimated residual value of each asset over its expected useful life, as
follows

Asset class Depreciation method and rate
Property improvements Nil

Land and buldings Nil

Implements, machinery and office equipment 15% wnitten down value
Tractors 15% written down value

Motor vehicles 20% written down value

Stock

Stock 15 valued at the lower of cost and net realisable value, after due regard for obsclete and slow moving
stocks Net realisable value I1s based on selling price less anticipated costs to completion and selling costs

Deferred tax

Deferred tax 1s recogrised, without discounting, in respect of all timing differences between the treatment of
certain items for taxation and accounting purposes, which have ansen but not reversed by the balance sheet
date, except as required by the FRSSE

Deferred tax 1s measured at the rates that are expected to apply in the penods when the timing differences are
expected to reverse, based on the tax rates and law enacted at the balance sheet date

Hire purchase and leasing
Rentals payable under operating leases are charged in the profit and loss account on a straight line basis over
the fease term

Assets held under finance leases, which are leases where substantally all the nsks and rewards of ownership of
the asset have passed to the company, are capitaised in the balance sheet as tangible fixed assets and are
depreciated over the shorter of the lease term and therr useful ives The capital elements of future obligations
under the leases are included as labiities iy the balance sheet The interest element of the rental ocbhigation 1s
charged to the profit and loss account over the penod of the lease and represents a constant proportion of the
balance of capital repayments outstanding Assets held under hire purchase agreements are capitalsed as
tangible fixed assets and are depreciated over the shorter of the lease term and their useful lives The capital
element of future finance payments 15 included within creditors Finance charges are allocated to accounting
penods over the length of the contract and represent a constant proportion of the balance of capital repayments
outstanding




TACK FARMS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

Financial instruments

Financial instruments are classified and accourted for, according to the substance of the contractual
arrangement, as financial assets, financial labilities or equity instruments An equity instrument 1s any contract
that ewidences a residual interest in the assets of the company after deducting all of its habilities Where shares
are 1ssued, any component that creates a financial hability of the company 15 presented as a liability in the
balance sheet The corresponding dividends refating to the liability component are charged as interest expense in
the profit and loss account

Fixed assets

Intangible Tangible
assets assets Total
£ £ £
Cost
At 1 Apnl 2011 420,944 1,847,728 2,268,672
Additions - 159,136 159,136
Disposals - (56,550) (56,550)
At 31 March 2012 420,944 1,950,314 2,371,258
Depreciation
At 1 Apnl 2011 418,736 350,186 768,922
Charge for the year 236 120,274 120,510
Eliminated on disposals - (25,333) {25,333)
At 31 March 2012 418,972 445,127 864,099
Net book value
At 31 March 2012 1,972 1,505,187 1,507,159
At 31 March 2011 2,208 1,497,542 1,499,750
Debtors
Debtors includes £nil (2011 - £ml) recevable after more than one year
Creditors
Included in the creditors are the following amounts due after more than five years
2012 2011
£ £
After more than five years by instalments 1,040,906 1,029,740
1,040,906 1,029,740




TACK FARMS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

Share capital

Allotted, called up and fully paid shares

2012 2011
No £ No £
Ordinary A of £1 each 150 150 150 150
Ordinary B of £1 each 100 100 100 100
Ordinary C of £1 each 25 25 25 25
275 275 275 275




TACK FARMS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

Related party transactions

Directors' advances and credits

2012 2011
Advance/ 2012 Advance/ 2011
Credit Repaid Credit Repaid
E £ £ £
W H Lewis
Expenses paid on behalf of W H Lews for 2011
and before (Interest free with no conditions) 34,132 - 34,132
Expenses paid on behalf of W H Lews for 2012
(interest free with no conditions} 65,386 69,832 -
100,518 69,832 34,132
WP Lewis
Expenses paid on behald of W P Lewis 2011 and
before (interest free with no conditions} 448 - 448
Expenses paid on behalf of W P Lewis 2012
(interest free with no conditions) 36,063 20,983 -
36,511 20,983 448
Control

The company 1s contrelled by the directors who own 100% of the called up share capital




