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SUNRISE MEDICAL HOLDINGS LIMITED

DIRECTORS’ REPORT

The directors present their annual report and the audited financial statements for the year ended 30 June 2013

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The principal activity of the company 15 acting a5 an nvestment and management services company Future
developments are likely to be m simuilar fields

The director’s report has been prepared in accordance wath the provisions apphcable to compames entitled to the
small company 8 exemption

The results for the year are as follows 2013 2012

£'000 £°000
Profit/(Loss) on ordinary activities after taxation (273) (487)
LIQUIDITY

The company’s activities are described above The directors believe the company s structured to successfully
manage and control the busmness nsks it faces as an wregral part of the broader Sunnse Medical group, despite the
cusrent economic uncertainty Should 1t be required, the company will recerve the support of fellow group companies
i managwng future cash flows, although such support 1s not confirmed as being legally binding On this basis the
directors have a reasonable expectation that the company can continue 1n operational existence for the foreseeable
future and they can therefore continue to adopt the going concern basis in preparing the annual report and accounts

DIVIDEND
Dunng the year, the directors recommended the payment of a dividend of £ml (2012 £7,745,313)

AUDITORS
Each of the persons who 13 a director at the date of approval of this report confirms that

{1) so far as the director 1s aware, there 1s no relevant audit information of which the company’s auditors are
unawarc, and

(2) the director has taken all the steps that he/she ought to have taken as a director in order to make
humself’herself aware of any relevant audit mformation and to establhish that the company's auditors are aware
of that information

This confirmation 1s geven and should be interpreted 1n accordance with the provision of $418 of the Compames Act
2006

REAPPOINTMENT OF AUDITORS

Deloitte LLP has expressed their willingness to continue in office as audttors and a resolution to re-appomnt them wall
be proposed at the forthcoming Annual General Mecting

Approved by the Board of Directors
and signed on behalf of the Board

P Riley

Secretary
Date 23 Novermbrr X203




SUNRISE MEDICAL HOLDINGS LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for prepanng the Annual Report and the financral statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected 1o prepare the financial statements m accordance with Umited Kingdom Generally Accepted
Accountng Practice {(United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satsfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that penod In prepanng these financial
statenents, the directors are required to

e select smitable accounting policies and then apply them consistently,

s  make judgments and accounting estimates that are reasonable and prudent, and

e prepare the financ:al statements on the going concemn basis unless it 15 inappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the
company’s transactions and disclose with reasonable accuracy at any tume the financul position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other trregulanties




INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SUNRISE MEDICAL
HOLDINGS LIMITED

We have audited the financial statements of Sunnse Medical Holdings Limted for the year ended 30 June 2013
which comprises the Profit and Loss Account, the Balance Sheet, and the related notes 1 to 18 The financial
reporung framework that has been applied n their preparation 1s applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Comparues Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditors’ report and for no other purpose To the fullest exient
pernutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audst work, for this report, or for the opimons we have formed

Respective responstbilities of directors and auditors

As explamed more fully i the Directors’ Responsibilities Statement, the directors are responstble for the preparation
of the financial statements and for being satisfied that they give a true and farr view Our responsibility 15 to audit
the financial statements in accordance with applicable law and International Standards on Audwng (UK and

Ireland) Those standards require us to comply with the Auditing Practices Board’s (APB’s) Ethtcal Standards for
Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal rmisstaternent, whether caused by fraud or
error  This mcludes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed, the rsasonableness of sigmificant
accounting estimates made by the directors, and the overall presentation of the financial statements  [n addition, we
read all the financial and non-firancial information m the aanual report to identify material inconsistencies with the
audited financtal statements If we become aware of any apparent matenal misstalements or inconsistencies we
consider the imphcations for our report

Opwion on financial statements "
In our opinion the financial statements

. give a true and farr view of the state of the company’s affairs as at 29 June 2012 and of its loss for the year
then ended,

. have been properly prepared in accardance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared in accordance with the requirements of the Compantes Au 2006

Opinion on other matter prescribed by the Companres Act 2006
In our opmnion the mformaticn given n the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report i respect of the following matters where the Companses Act 2006 requires us to report to
you tf, 1n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been recetved
from branches not visited by us, or

the financiai statements are not in agreement with the accounting records and ceturns, or

certam disclosures of directors’ remuneration specified by law are not made, or

we have not recerved all the mformation and explanations we require for our audit, or

the directors were not entitled to take advantage of the small companies exemption in preparmg the
directors’ report

f/@_@
~Péter Galhmore FCA (Sentor Statutory Auditor)

for and on behalf of Deloitte LLP
Chartered Accountants and Statutory Auditors
Birmingham, United Kingdom

Dy o Alvenel -, O3




SUNRISE MEDICAL HOLDINGS LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 30 June 2013

Admmistrative costs

OPERATING LOSS

Interest receivable and simutar income
Interest payable and simlar charges

(LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on (loss) on ordinary activities

(LOSS) ON ORDINARY ACTIVITIES
AFTER TAXATION

Note

L= 3=

14

2013 2012
£ 000 £000
22) -
(22) -
376 472
(693) (1,114)
(339) (642)
66 155
(273) (487)

All results denve from continuing operations There are no recognised gains and losses other than the result for the

financial years Accordingly, no statement of total recognised gains and losses ts given




SUNRISE MEDICAL HOLDINGS LIMITED

BALANCE SHEET
30 June 2013

FIXED ASSETS
Investments

CURRENT ASSETS
Debtors

CREDITORS: amounts falling due within
one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS: amounts falling due after

more than one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

EQUITY SHAREHOLDERS' FUNDS

Note

11

12

13
14

15

£ 000

8,947

(309)

2013
£ 000

26,762

8,638

35,400

(4,792)

30,608

30,231
377

30,608

2012
£000 £ 000

21,508

8,418

(198)

8,220

29,728

(20,793)

8,935

8,285
650

8,935

The financial statements of Sunnise Medical Holdings Limited (Registration Number 4651691) were approved by

the board of directors and authorised for 1ssue on 29 November 2013 They were signed by

P Riley
Director




SUNRISE MEDICAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 June 2013

ACCOUNTING POLICIES

The financial statements have been prepared in accordance with applicable United Kingdom accounting
standards and have been applied consistently throughout the year and the preceding year. The particular
accounting pohictes adopted by the directors are described below

Accounting convention
The financial statements are prepared under the historical cost convention

At the balance sheet date, the company was a wholly owned subsidiary of Sunnse Medical Inc and 1s included
1n that company’s consclidated financial statements

The company has taken advaniage of the exemption from prepanng comsolhidated financial statements
afforded by the Urgent Issues Task Force (UITF) abstract No 43 “The imterpretation of equivalence for the
purposes of section 401 of the Compames Act 2006° because it 18 a wholly owned subsidiary of Sunrise
Medical Inc which prepared publicly available consohdated financial statements that incorporate the results
of the company and are drawn up 1n accordance with the Seventh Directive

Cash flow statement

The Company has taken advantage of the exemption granted by Financial Reporting Standard | - *Cash Flow
Statements’ and does not therefore provide a cash flow statement as it was a wholly owned subsidiary of
Sunnse Medical LLC at the balance sheet date, the accounts of which are publicly available

Liquidity and gomng concern

The company’s activities are described in the directors’ report The directors believe the company 1s
structured to successfully mapage and control the business risks it fzces as an integral part of the broader
Sunnse Medical group, despite the current economsc uncertamty Should 1t be required, the company will
recerve the support of fetlow group compantes m maraging future cash flows, although such support 1s not
confirmed as being legally binding On this basis the directors have a reasonable expectation that the
company can continue n operational existence for the foreseeable future and they can therefore continue to
adopt the going concern basis in prepanng the annual report and accounts

Investments
Fixed assect investments are recorded at cost less provision for impairment
Taxation

UK corporation tax s provided at amounts expected to be paid (or recovered) using the tax rates and laws
that have been enacted or substantively enacted by the balance sheet date

Deferred taxation 1s provided in full on timung differences which result 1n an obligation at the balance sheet
datc to pay more tax, or a nght to pay less tax, at a future date, at rates expected to apply when they crystallise
based on current tax rates and law Timing differences anse from the inclusion of items of mcome and
expendhture 1 taxation computations mn periods different from those mm which they are mcluded i financial
statements

Deferred tax 15 not provided on timing differences from the revaluation of fixed assets where there 1s no
commttment to sell the asset, or on unremitted eamnings where there 1s no commitment to remit these earnings
Deferred tax assets are recogmsed to the extent that 1t 15 regarded as more likely than not that they will be
recovered Deferred tax assets and habilities are not discounted

Foreign exchange

Transactions denommated 1n foreign currencies are translated mto sterling at the rates ruling at the dates of
the transactions, or where there are forward currency contracts, at the contracted ratc  Monetary assets and
liabilities denominated 1n foreign currencies at the balance sheet date are translated at the rates ruling at that
date, or the forward currency contracted rate, whichever 1s applicable These translation differences are dealt
with 1n the profit and loss account




SUNRISE MEDICAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
Year ended 30 June 2013

2. DIRECTORS’ EMOLUMENTS

Mr T Rossnagel and Mr R Smith are overseas directors and 1t 1s not practicable to apportion their

remunerauon berween the companies of which they are directors

Mr E O’Bnen and Mr P Riley were employees of Sunnse Medical Ltd and their remuneration costs were

bomne by that company It 1s not practicable to apportion their remuneration between the comparues

3. INFORMATION REGARDING EMPLOYEES
No staff have been employed 1n the year by the company (2012 Nil)

4, OPERATING LOSS
The operating loss of £21,784 (2012 £486) includes audit fees of £5,000 (2012 £5,000)

5 ADMINISTRATIVE COSTS

Professional fees
Imparrment of investment

6. INTEREST

Interest payable and similar charges

Interest on loans from group undertakings

Interest receivable and similar income

Interest on loans to group undertakings

2013 2012
£ 000 £ 000
21 -

1 -

22 -
2013 2012
£ 000 £ 000
693 1,114
693 1,114
376 472
376 472




SUNRISE MEDICAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
Year ended 30 June 2013

7 TAX ON PROFIT/(LOSS) ON ORDINARY ACTIVITIES

2013 2012
£ 000 £000
Current tax
Umted Kingdom corporation tax at 23 25% (2012 - -
25 5%)
Group Rehef
Current year (66) (155)
Prior year adjustment - -
Total current tax (66) (155)
Deferred taxation
Current year - -
Tax (credit) on profit/(loss) on ordinary activities (66) (155)

Factors affecting tax credit in year

The standard rate of tax for the year, based on the UK standard rate of corporation tax, 1s 23 25% (2012 25 5%)
The actual tax charge for the current and the previous penods differs from the standard rate for the reasons set out m
the following reconcihation

2013 2012
£000 £ 000
(Loss) on ordinary activites before
taxation (338) (642)
Tax on (loss) on ordinary activities at
standard rate (79) (164)
Effects of
Disallowed expenses and non-taxable income 5 N
Group relief surrendered for no payment 8 10
Prior year adjustment - -
Current tax (credit) (66) (155)

Finance Act 2013 lowered the rate of UK Corporation from 24% to 21%, effecuve on 1 Apnl 2013 UK GAAP
requires that only those laws enacted or substatvely enacted by the balance sheet date taken nto account in dec iding
on the appropriate tax rate Ordmanly, as Finance Act 2013 did not complete 1ts passage through the House of
Commons untsl 17 July 2013, it would not normally be considered to be substantively enacted until that pomnt
However, as the House of Commons passed a Budget resolution which falls within the provisions of the Provisional
Collection of Taxes Aut 1968 i March 2013 regarding the 21% rate, 1t 15 considered to have statutory effect from
that date

Therefore these accounts only reflect the full change in rate from 24% to 21% Current tax 1s therefore provided at a
blended rate of 23 25% and deferred tax at 21% For future peniods a rate witl be uuhised of 21% for both current
and deferred tax, subject to any further legislanve changes enacted by the UK Parliament




SUNRISE MEDICAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
Year ended 30 June 2013

8. FIXED ASSET INVESTMENTS
The company had the following investments at 30 June 2013

Name of subsidiary undertalung Class of Proportion Nature of business
shares held held

Sunnse Medical Limited * Ordmary 100% Manufacture and sale of
healthcare products
Lomax Mobility Limited Ordinary 100% Dormant
Sunnse Medical Poland Sp Zoo * Ordwary 100% Sale of healthcare products
Sunnse Medical (China) No 1 Limited * Ordinary 100% Holding company
Medtcco srl * Ordinary 15% Sale of healthcare products
Sunnse Medical Equipment (Shanghai) Co Ltd Ordinary 100% Sale of healthcare products
Xiamen Lomax Industnal Co Ltd Ordinary 80% Manufacture of healthcare
products

* Durect subsidiary of Sunrise Medical Holdings Limuted

Sunnse Medical Limuted, Sunrise Medical (China) No 1 Limted are incorporated m Great Bntain and
registered in England and Wales Lomax Mobihity Limited 1s wncorporated and registered mn Scotland
Xwamen Lomax Industrial Co Ltd and Sunnise Medical Equipment (Shanghat) Limited are mcorporated and
registered m China Sunnse Medical Poland Sp Zoo 18 incorporated and registered in Poland Medicco srl is
mcorporated and registered in the Czech Republic

Summary information on investments mn subsidiary undertakings 1s as follows

Shares in
subsidiary
undertakings
£ 000
Cost
At 30 June 2012 35,357
Investment in the year 5,255
At 30 June 2013 40,612
Provisions
At 30 June 2012 13,849
Impairment of Medicco srl 1
At 30 June 2013 13,850
Net Book Value
At 30 June 2012 21,508
At 30 June 2013 26,762

10




SUNRISE MEDICAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

Year ended 30 June 2013
9, DEBTORS
2013 2012
£000 £ 000
Amounts owed by group undertalungs & fellow group
subsidianes 8,947 8,418
8,947 8,418

19

1.

12

DEFERRED TAXATION

A deferred tax asset of £149.000 (2012 £170,000) n respect of losses carmed forward has not been

recogrused, as there 1s no certainty that the asset wall reverse in the foreseeable future

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2013 2012
£ 000 £ 000
Amount owed to group undertakungs & fellow group
subsidianes 304 193
Accruals 5 5
309 198
Amounts owed 1o group undertakings are denominated 1n Sterhing
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2013 2012
£ 000 £ 000
Amount owed to group undertakings 4,792 20,793
4,792 20,793

Amounts owed to group undertakings rclate to a smgle loan demominated in Sterling at £4,634,942 and
accrued mterest of £157,166 The interest rate is 6 48% and the loan 1s repayable on 30 June 2017, therefore

the full amount i1s due to be patd withun five years

1l




SUNRISE MEDICAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

Year ended 30 June 2013
13. CALLED UP SHARE CAPITAL
2013 2012
£ 000 £ 000
Authorised
50,000,000 Ordwnary shares of £1 each 50,000 50,000
Called up, allotted and fully paid
30,231,184 Ordmary shares of £1 each (2012 8,285,000) 30,231 8,285
14. PROFIT AND LOSS ACCOUNT
£ 000
Retaned profit brought forward 650
Loss for the financial year (273)
Retained surplus carried forward 377
15. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
2013 2012
£ 000 £ 000
(Loss) for the financial year (273) 487
Dividend paid - (7,745)
[ssuance of new capital 21,946 -
Net addition/(reduction in) to shareholders® 21,673 (8,232)
funds
Opening shareholders funds 8,935 17,167
Clesing sharcholders’ funds 30.608 8.935
16. RELATED PARTY TRANSACTIONS
Advantage has been taken of the exemption available under FRS 8 to dispense with the requirement to
disciose transactions with fellow wholly-owned members of a group which produces consolidated financial
statements that are publicly available There werc no transactions with Xiamen Lomax Industnal Co Ltd (an
80% holding)
17. ULTIMATE PARENT COMPANY
At the balance sheet date, the company's ultimate parent company and controlling party was Apolio Bidco S a
rl, a company wcorporated in Luxembourg The company's immediate parent company 15 Sunnse Medical
{Luxembourg) Investments Sarl, a company incorporated 1n Luxembourg The parent company of the smaliest
group to consolidate financial statement was Apollo Bidco Sar1 Copics of these financial statements may
be obtained from Sunnse Medical Linuted, Thorns Road, Bnerley Hill, West Midlands DY'5 2LD
18 CONTINGENT LIABILITIES

The company together with certain other United Kingdom companies has entered into cross guarantees with
Commerzbank and Deutsche Bank in respect of the borrowings of the group compames concemed at the year
end

12




