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Agresol Limited
(In Liquidation}
Joint Liquidators' Abstract of Receipts & Payments

Statement From 06/11/2014 From 06/11/2013
of Affairs To 05/11/2015 To 05/11/2015
HIRE PURCHASE
65,000 00 Plant & Machinery (HSBC Finance) NIL NIL
(29,358 00) HSBC Finance NIL (29,406 81)
(1,000 00) Renault Finance/Societe General NIL {1,346 90)
Societe General NIL NIL
NIL (30,753 71)
ASSET REALISATIONS
47,000 00 Plant & Machinery NIL 90,909 09
9,702 22 Book Debts Surplus from HSBC NIL 3,320 48
Bank Interest Gross 384 33N
384 94,262 58
COST OF REALISATIONS
Specific Bond NIL NIL
Preparation of S of A NIL (5,000 00)
Professional Fees NIL (147 00)
Liquidators Fees (3,750 00) (38,850 00)
Agents/Valuers Fees NiL (9,090 91)
Agents Disbursements NIL 2,51917)
Legal Fees NIL {1,500 00)
Legal disbursements NIL (6 00)
Corporation Tax 612) 612)
Statutory Advertising NIL (281 40)
Insurance of Assets NIL (439 90)
(3,756 12) (57,940 50)
PREFERENTIAL CREDITORS
{16,969 06) Employee - Wage Arrears/Holiday Pa NIL NIL
NIL NIL
FLOATING CHARGE CREDITORS
(82,203 31) Floating Charge Creditor NiL NIL
NIL NIL
UNSECURED CREDITORS
(160,452 12) Trade & Expense Creditors NIL NIL
(30,440 35) Employees NIL NIL
(17,753 94) Directors NIL NIL
NIL NIL
DISTRIBUTIONS
(300 00) Ordinary Shareholders NIL NIL
NiL NIL
{216,774.56) {3,752.28) 5,568.37
REPRESENTED BY
Vat Recelvable 11,497 69
Bank 1 Current 5,368 37
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Vat Payable
Vat Control Account
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(4,778 29)
(6,519 40)
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Agresol Limited
(In Creditors Voluntary Liquidation)

Joint Liquidators' Report for the second year of the liquidation, 8 November 2014 to 5

1

November 2015

Introduction

We were appointed Joint Liquidators on the 6 November 2013 hy members and creditors of the
company.

The company's former registered office was Neath Abbey Wharf, Skewen, Neath, SA10 6BL
and the company’s registration number I1s 04651103,

Realisation of Assets

This report covers the second year of the liguidation, for further detads regarding the first year
please see our last report

Book Debts

On completing their realisations the factonng company HSBC Invoice Finance were able to re-
assign some debts and further unfingnced book debts have been identfied of approximately
£13,176 66 However these debis have all been disputed and whiist they sre still bemng looked
into there 1s a lack of Information available from the company and further realisations are unlikely

Bank {nterest

A sum of £33 01 has been receved, gross of 1ax, for bank interest

A total amount of £94,262 58 has been realised to date A receipts and payments account 1s
attached to this report

Ongoing Investigations

Investigations are stll on-going into a number of possible assets and into the conduct of the
directors It 1s hoped that these ivestigations may lead to further realisations but at the moment
this is uncertain

Costs in the Liguidation

The Receipts and Payments account sets out the details of all paymenis made to the date of this
report

An analysis of the Liquidator's costs and tme spent to the date of this report is also attached

At the creditors meetmg hsld on 6 November 2013 a resolution was passed that the Liquidator's
be remunerated on a time cost basis according to the time properly spent by them and ther staff
In their duties in relation to the hiquidation, this remuneration being drawn from time to time at the
Liquidator's discretion

A copy of the Liquidators time and costs is attached to this report (SIP 9) which shows that to
date £47,829 30 of tme costs have been incumred, of this $4,880 75 was incurred during the
penod covered by this report Fees of £38,950 00 have been recovered leaving outstanding tme
costs of £8,879.50




A descnption of the routine wark undertaken m the iquidation to date Is as follows -

1  Administration and Planning

= Prepanng the documentation and dealing with the formalilies of appointment
Statutory notifications and advertising

Prepanng documenrtation provided

Dealing with all routine correspondence

Maintaining physicat case files and electronic case details an IPS

Review and storage

Case bordereau

Case planning and adminstration

Preparing reports to members and creditors

Convening and holding meetings of members and creditors

2 Cashenng
» Maintaining and managing the hquidator's cashbook and bank account

s Ensuning statutery lodgements and tax lodgement obligations are met

3 Credrors
» Dealing with creditor correspondence and tetephone conversations
s Prepanng reports to creditors
= Maintaining craditor nformation on IPS
+ Rewviewing and adjudicating on proofs of debt received from creditors

4 Investgatons

Review and storage of books and records

Prepare a retum pursuant to the Company Diractors Disqualfication Act

Conduct investigations into suspicious transactions

Review books and records to identify any transactions or actions a liquidator may
take agamnst a third party in order to recover funds for the benefit of creditors

5 _Reslsation of Agsets

+ Liasing with the company's bank regarding the closure of the accounts
* Liaising with relevant parties in relation to realisation of assets, namely Plant &
Machinery and Book Debts

Costs which have been incurred but have not been recovered from the Liquidation estate are as
follows

£
Companies House searches 18.00
Bonding 180.00
Postage 2208
Photocopying 3150
Total 251 58

4 Dividends

Whilst it 1s possible that there will be a return to preferential creditors and possibly to floating
charge creditors it 1s not currently anticipated that any dividend will bacome payable unsecured
creditors in this hquidation However this may change depending on our ongomng investigations




QQ[IngSI‘OH

The hiquidation remains open at this tme to continue the Investigations into trading activities and
assels of the company, together with the recover of outstanding VAT and the pursuit of the
remaining book debts It 1s anticipated that the liquidation will be closed within the next 12-24
months

I attach a copy of Rule 4 49E Creddors’ and members' request for further information™ and Rule
“4 131 Creditors’ claim that remuneration 15 or other expenses are excessive” of the Insolvency
Rules (as amended) 1986 for your reference.

Should you require any further information please contact my Swansea office

& 2

Simon Barriball
Joint Liguidator

McAlister & Co

10 5t Helens Road
Swansea
SA14AW

25 January 2015

At McAlister & Co, we always stiva to provide 2 professional and effictent service Howeaver, we recegnise that it ls in the nature
of insolvency proceadings for disputas 1o anse from fime to e As such, should you have any commants or complainis
regarding the administrabon of this case, then in the first instance you should contact me at the address given In this letter

If you conswder that | have not dealt with your comments or complaint appropnately you, then put details of your concerns i
writng to our complaints officer [Mrs Sandra McAlister, 10 St Helens Road, Swansea, SA1 4AW  This wilt formally Invoke owr
complaints procedure and we will endeavour to deal with yow complamt under the suparvision of a thsolvency
PractitionerMirector unconnected with the appamiment

Most disputes can be resolved amicably either through the provision of further information or following negotations  However,
in the event that you have exhausted our complaints procedure and you ane not satsfied that your comptamt has baen resatved
or deatt with approprately, you may complaln to the reguatory body that licencss the insolvency pmctitioner concerned  Any
such complaints should be eddressad to The Insolvency Service, IP Complaints, 3rd Fioor, § City Walk, Leeds, LS11 9DA, and
you can make a submission using an or-ime form avalable al www gov uk/complain-about-rsoivency-prackbener, or you can
emall insolvency anquirdine@insolvancy gst gov uk, or your may phons 0300 878 Q016 - calls are charged at up to 8p per
munule from a fand kine, or for moblles, between 8p and 40p per minute f you're calling from the UK j




Agresol Limited
{in Liquidation)

Joint Liquidators' Abstract Of Receipts And Payments

RECEIPTS

Plant & Machmery (HSBC Finance)
Plant & Machmnery

Book Debts Surplus from HSBC
Bank Interest Gross

Vat Payable

Vat Control Account

PAYMENTS

HSBC Finance

Renauit Finance/Soclete Ganeral
Preparation of S of A
Professional Fees

Liquldators Fees

Agents/Valuers Fees

Agents Disbursements

Legal Fees

Legal disbursements

Corporation Tax

Statutory Advertising

nsurance of Assels

Employee - Wage Arrears/Holiday Pay
Floatng Charge Creditor

Trade & Expense Creditors
Employees

Directors

Ordinary Sharaholders

Vat Recoivable

Vat Payable

Net Recerpts/{Payments)

MADE UP AS FOLLOWS

Bank 1 Current

Page 1 of 1

Statement From 06/11/2013 From 06/11/2014 Total
of Affalrs  To 05/11/2014  To 05/11/2015

{€) {£) € (£)

65,000 00 000 000 000

47,000 00 £0,909 09 000 90,909 09

9,702 22 3,320 48 000 3,320 48

2917 3 84 3301

18,181 82 000 18,181 82

000 6,519.40 6,519 40

112,440.56 6,523.24 118,963 80

(29,358 00) 20,406 81 000 29,406 B1

(1,000 00) 1,346 90 0 00 1,346 90

5,000 00 000 5,000.00

147 00 000 147 00

35,200 00 3,750 00 38,850 00

9,090 91 000 9,090 91

2,519 17 0 00 251917

1,500 00 000 1,500 00

600 000 600

000 612 612

281 40 000 28140

43990 0 00 439 80

(16,969 08) 000 000 0 00

(82,203 31) 000 000 000

(160,452 12) 000 000 000

(30,440 35) 000 000 000

(17,753 94) 000 000 000

(300 00) 000 000 000

10,747 69 750 00 11,497 69

13,403 53 000 13,403 53

109,089.31 4,506.12 113,595.43

3,351.25 2,017.12 5,368 37

3,351 25 2,017 12 5,368 37

3,351.25 2,017 12 5,368.37
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