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ABSTRACT Form 1.3
Pollecoff Solicltors Limited Page 2
RECEIPTS £
Brought forward from previous Abstract (if any) 000
CVA Contnbutions 35,750 00
Bank Interest Gross 235
Carned forward to 35,752 35
* continuation sheet / next abstract
PAYMENTS £
Brought forward from previous Abstract (iIf any) 000
Specific Bond 31400
Nominee's fee 7,500 00
Court fees 3000
Company search 12 00
Vat Recewvable 1,319 85
Carmned forward to 9,175 85

* continuation sheet / next abstract

Note - The receipts and payments must severally be added up at the foot of each sheet and the totals carned ferward from one abstract to another
without any intermediate balance so that the gross totals shall represent the total amounts received and pard by the supervisor since he was appointed




BenedictMackenzie

Business rescue and insolvency

STRICTLY PRIVATE AND CONFIDENTIAL
TO THE MEMBER, CREDITORS AND THE

COURT. valerie Neave ACA
When telephoning please ask for
lan Mussett
Email r musseti@benemack com
12 Apnl 2011 Qur ref SJU/NIM Your ref
Dear Sirs

lan wilhiams FCA
anthony Benedict FCA
Laurence Pagden Fca
simon Underwood FIPA
Mark Newton MIPA
Rupert Mullins 1D FIPA
Kevin Welr MIPA
Graham Petersen FIPA
Julie vahey FIPA

Pollecoff Solicitors Limited — under a Company Voluntary Arrangement (“CVA”)
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INTRODUCTION

| was appointed the Supervisor of the above CVA on 17 February 2010 In
accordance with Rule 1 26(2) of the Insolvency Rules 1986 | am now providing
you with a summary of my receipts and payments for the twelve months ending 16
rebruary 2011 | am also reporting on the progress and efficacy of the
arrangement

This report should be read in conjunction with the Director's proposal dated 15
January 2010, together with my report dated 18 February 2010

RECEIPTS AND PAYMENTS ACCOUNT

I attach at Appendix A, a summary of my receipts and payments account for the
year ending 16 February 2011, which details realisations made and expenditure
incurred This shows a balance at bank of £32,576

REALISATION OF ASSETS

Voluntary Contributions pre 16 February 2010

In accordance with the CVA proposal, the Company would continue to trade to so

that it could contnbute a total of £195,000 over 60 months at a rate of £3,250 per
month
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In accordance with the proposal, | can adwise that all monthly contnbutions have been made to
date

Review of the Company’s business income (Modification A17)

A review of the Company’s business income and expenditure has been conducted 1n accordance
with this modification 1 can advise creditors that for the next six months the contnbutions will
remarn at £3,250

Deposit funds in event of default of arrangement (Modification A12)

As reported on 18 February 2010, | hold the sum of £3,000, paid by the Company, as stipulated in
Modification A12

CREDITORS' CLAIMS
Attached at Appendix C 1s a summary of the clams received In the CVA Please review this
appendix and if you have not submitted a claim, please do so by completing the enclosed claim

form and returning it to me as soon as possible

The levels of creditors’ claims are broadly in ine with the CVA Proposal submitted by the Director
The Director estimated that the total llabilities of the Company were £400,960

To date, 26 creditors have submitted claims totaling £348,230, with 31 creditors who have not yet

submitted claims with an estmated value of £63,246, thus making an overall estimated total
habibhes of £411,476

DIVIDEND TO CREDITORS
Aftached at Appendix B 1s an estmated Outcome Statement as at 16 February 2011

Cased on the contnbutions being currently made to the CVA by the Company it 1s estimated that
the retumn to creditors is in hne with the proposal made by the Director

COSTS OF THE IVA

Nominee's costs

The sum of £7,500 plus VAT was paid to my firm in respect my appomtment acting as Nominee
Supervisor’s costs

In accordance with paragraph 8 14 of the amangement, the Joint Supervisors will be remunerated
on the basis of work undertaken and time spent (time costs)

Given the size and technical nature of the matters involved, much of the work relating to the
arrangement has been undertaken by my manager, lan Mussett Additional assistance has been
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srovided by cashiers dealing with banking and statutory duties, and junior members of staff offenng
vanous suppert services All time spent on administenng vanous duties are charged directly to the
case The current hourly rates charged by my firm are detalled below

Rates per hour

E

Partner 200-350
Manager 110-230 ‘
Administrator and support staff 30-85 |
|

Set out | below are detalls of the Joint Supervisors time costs from 17 February 2011 to 16 !
February 2011

Assistance Total Average
Namative Partner Manager And support Total costs Hourly rate
hours hours Staff hours Hours £ £

Administration, planning

and reporting 1075 1370 770 3215 6,293 19572
Asset realisation 000 190 000 190 316 166 32
Creditors 00 00 17 90 000 17 90 2952 164 92
Dealing with Director 000 590 o000 590 996 168 81
Tnbunal claim 000 10 60 000 10 60 1,696 160 00
Totat 1075 50 00 770 68 45 12,253 179 00
Total cost-£ 3,440 8,280 533

| would advise that a tnbunal claim was made by a party allegng to be an ex-employee, which

would have resulted in a claim being made in the CVA In order to minimise any claim being made |
against the Company, i was drawn into this matter This resulted in no clam being against the
wompany as the applicant was found not to be an employee of the company

i .o remuneration has yet been drawn on account, but | intend to draw £12,000 plus VAT

An explanatory note on “A creditors’ guide to fees charged by a Supervisor® can be found at
www benemack com or obtained free of charge from this firm

Supervisor's disbursements

In relation to disbursements, where my firm has been rembursed the actual payment made on
behalf of the case (eg Specific bond), each item is shown separately on the receipts and payments
account This type of disbursement will continue to be reclamed
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7. CONCLUDING REMARKS

701 t am of the opmion that the Company has complied with the terms of the CVA and that there are no
matters that | need to bnng to creditors attention

702 Creditors requinng further informaticn or wishing to discuss this report should contact Mr Mussett of
my staff

Yours faithfully

A

Simon J Underiwvood
Supervisor




APPENDIX A

POLLECOFF SOLICITORS LIMITED - UNDER A COMPANY VOLUNTRAY ARRANGEMENT
RECEIPTS AND PAYMENTS ACCOUNT FOR THE PERIOD
17 FEBRURAY 2010 TO 16 FEBRUARY 2011

Per revised
proposal to 16/02/11
£ £
Recelpts
Voluntary Contnbutions 195,000 35,750 00
Bank interest received 0 234
Deposit lodged by company 3,000 3,00000
Cash in hand - 3,000 00
198,000 41,752 34
Payments
Specific bond 31400
Court fee 3000
Company search fee 12 00
Nominee's fee 7,500 00
VAT incurred 1,319 85
9,175 85
Balance 32,576 49
Represented by
Current account 29,576 49
Deposit funds 3,000 00

32,5676 49




POLLECOFF SOLICITORS LIMITED - UNDER A COMPANY VOLUNTRAY ARRANGEMENT

ESTIMATED OUTCOME STATEMENT
AS AT 16 FEBRUARY 2011
Balance an Receipts and payments account

Add: future contributions
49 further contnbutions at £3,250

Less: Estimated costs of CVA

Supervisor's remuneration  to 16/02/11
Supervisor's remuneration  to close

Balance available to creditors

Non-preferential creditors

Claims received
Creditors not yet submitted claims

Dividend to creditors

Based on all creditors claims being received

Based on claims receved to date

12,253
12,500

£

29,576

159,250

188,826

24,753

164,073

348,230
63,246

411,477

40

47

APPENDIX B



POLLECOFF SOLICITORS LIMITED - UNDER A VOLUNTARY ARRANGEMENT

LIST OF CREDITORS CLAIMS
AS AT 16 FEBRUARY 2011

Code

Clo3

Cio3

CAQCQ
CBOO
cBe1
CcBo2
CBO3

ceos
CCoo
CCo1
ccoz2
CCco3
CCo4
CoDoo
CDo1
CEQO
CEQ1
CEO02
CEO3
CFoO
CHOO
CHO1
CHo2
Cloo
Clo
Cloz
CcJoo
CLoO
CLo1
CLo2
cLo3
CLO4
CLOS
CLo7
CNoOo
Co0o
COo1
coo2
CO03
CPOO
CPo1
CPo2
CP03
CR0O
CRO1
CRO2

Cso1
C502
CT00
CTo1
CT02
CT03
Cuoo
CVoo
Cvo1

Unsecured creditors

HM Revciue & Customs - PAYE
HM Revenue & Customs - VAT
ACS

Bntish G2~

Brooks Murray

BT PLC

Bank of Scotfland

BNP Panbas

Braemar Finance
Coolwater

Clese Business Finance Limited
CIT

Cellpipe

Castle Law Costing
Davenham Trust

DX

Eclipse Legat Systems
BExgent

E'ON

Enterpnise Ishngton Limited
First Call

Harnson How Limited
Haydock Finance Limrted
Hammicks Legal

Isington “ounail

Investec Asset Finance Plc
Inturtive

JRS Cormiitants Limited
Lexis Nenas

Legal Action group

Law Society

Law Absolute

Law Staft

RN}

Lamb Building

Farcz Nunhuck

Office Depot

Oyez Legal Software
Ordnance Survey

Orange Pic

Peninsula

P & B Collection Services
Pnntodi

Premium Credit Limited
Red Hot Despatch
Rainbow group

Ranstad

Southem storage & Data Management

Mananne Salguero

Squurel storage

Thomson Reuters

Telnet

Tri thuc Viet

TS0 (The Staionery Office)
Universal Leasing Lid
Vistnam Connect Ltd
Vitesse Pic

Sub total

Number

Estimated
Estimated total
SOA Claim claim final claim
£ £ £ £
110471 11 115,279 42 115,279 42
130,721 00 138,034 08 138,034 08
366 56 366 56 366 56
2,76193 2,761 93 2,761 93
8,705 03 8,705 03 8,705 03
1,12970 1,129 70 1,129 70
17,261 99 17,261 99 17.261 998
000 000 000
3,936 03 3,936 03 3,936 03
426 426 426
3,024 00 000 000
4,289 28 4,289 28 4,289 28
3,057 49 3,057 49 3,057 49
3,019 99 4,08075 4,080 75
23,651 02 21,016 42 21,016 42
2,000 00 2,000 00 2,000 00
1,529 50 1,529 50 1,529 50
11,763 56 11,763 58 11,763 56
1,118 61 462 44 462 44
24071 240 71 24071
152 32 15232 152 32
103 50 103 50 103 50
200312 1,004 95 1,004 95
128 00 128 00 128 00
133600 1,336 00 1,336 00
16,428 50 12,812 87 12,812 87
20125 20125 20125
16100 1,575 97 1,575 97
848 48 848 48 848 48
229 11 229 11 229 11
51405 433 55 433 55
6,000 00 6,900 00 6,900 00
4,025 00 3450 00 3,450 00
608 24 608 24 608 24
10,086 86 10,086 86 10,086 86
224 42 224 42 224 42
518 34 518 34 518 34
37316 37318 37316
62 96 62 96 62 96
163 15 163 15 163 15
835 98 6,263 11 6,263 71
224 38 224 38 224 38
905 05 905 05 905 05
7,000 00 7.000 00 7,000 00
789 94 244 50 244 50
1,228 58 1,228 58 1,228 58
1,135 47 1,274 88 1,274 88
1,248 86 229352 2,293 52
104 25 104 25 104 25
22 55 22 55 2255
218 Q0 218 00 218 00
478 73 47873 A78 73
1,316 00 1,316 00 1,316 00
9100 91 00 91 00
11,826 00 1237077 12,370 77
96 83 96 83 96 83
21160 21160 21160
400,960 45 348,230 48 63,246 17 411,476 63
57 26 31 57

Page 1 of 1
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PROPOSED COMPANY VOLUNTARY ARRANGEMENT

POLLECCFF SOLICITORS LIMITED

CLAIM FORM

Name and address of creditor

Details of submitted claim ****** gga note £

(a) Net amount of debt outstanding (excluding VAT)

(b) Amount of VAT

We/l have no claim In this company voluntary arrangement ****** gee note

Signature of creditor or
duly authonsed person

Name 1n capitals

Date

woe Note: Please delete as applicable




