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Hoyles Farming Limited (Registered number: 04647908}

Balance Sheet
30 September 2021

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets
Stocks
Debtors

Cash at bank

Creditors

Amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors

Amounts falling due after more than one

year

Provisions for liahilities
Net assets

Capital and reserves
Called up share capital
Retained earnings

The notes form part of these financial statements

Naotes

o

10

30.9.21

984,093
50

984,143

436,932
122,532

559,464

{251,406)
308,058
1,292,201

{354,321)

{138,041)
799,839

—_—t =

100
799,739
799,839

30.9.20

993,221
50
993,271

365,939

90,210
184,860
641,009

{175,117}
465,892
1,459,163

(437,832}

{151,400)
869,931

100
869,831
869,931
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Hoyles Farming Limited (Registered number: 04647908}

Balance Sheet - continued
30 September 2021

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 September
2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 September 2021
in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a}  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 21 June 2022 and were signed on its
behalf by:

Mr | W Hoyles - Director

The notes form part of these financial statements
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Hoyles Farming Limited (Registered number: 04647908}

Notes to the Financial Statements
for the Year Ended 30 September 2021

1. Statutory information

Hoyles Farming Limited is a private company, limited by shares, registered in England and Wales. The company's registered
number and registered office address are as below:

Registered number: 04647908

Registered office: Westmere Barn
New Road
Sutton Bridge
Spalding
Lincolnshire
PE12 9QD

2. Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and
the Companies Act 2006.

3. Accounting policies

Basis of preparing the financial statements

The financial statements have been prepared under the historical cost convention or historic cost modified by revaluation
of financial assets and financial liabilities held at fair value through profit and loss, except for the financial instruments that
are measured at their fair values at the end of each reporting period, as explained in the accounting policies below,
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

The presentation currency of the financial statements is the Pound Sterling (£).

The principal accounting policies adopted are set out below. All accounting policies have been applied consistently, other
than where new policies have been adopted.

Going Concern

The directors believe that the company is well placed to manage its financial risks successfully and have reasonable
expectation that it has adequate resources te continue in operational existence for the foreseeable future and have
therefore accordingly prepared these financial statements on a going concern basis.




Hoyles Farming Limited (Registered number: 04647908}

Notes to the Financial Statements - continued
for the Year Ended 30 September 2021

3. Accounting policies - continued

Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements in conformity with FRS 102 reguires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements are continually reviewed
and are based on experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

(i}Useful economic lives of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful

economic lives and residual values of the assets. The useful economic lives and residual values are re-assessed annually.
They are amended when necessary to reflect current estimates, based on technological advancements, future investments,
economic utilisation and the physical condition of the assets. See notes to the accounts for the carrying amount of tangible
assets and the useful economic lives for each class of assets.

(ii)Taxation

The company establishes provisions based on reasonable estimates, for possible consequences of audits by the tax
authorities. The amount of such provisions is based on various factors, such as experience with the previous tax audits and
differing interpretations of tax regulations by the taxable entity and the responsible tax authority.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Patents and licences are heing amortised evenly over their estimated useful life of ten years,
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Short leasehold - 2% on cost

Plant and machinery - 15% on reducing balance and 10% on reducing balance
Motor vehicles - 25% on reducing balance

Computer equipment - 20% on reducing balance and 15% on reducing balance

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and
impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated
where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly.
Prior impairments are also reviewed for possible reversal at each reporting date.




Hoyles Farming Limited (Registered number: 04647908}

Notes to the Financial Statements - continued
for the Year Ended 30 September 2021

3. Accounting policies - continued

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Financial instruments
A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual provisions of
the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a financing
transaction, where it is recognised at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at the end
of each reporting date. If there is objective evidence of impairment, an impairment loss is recagnised in profit or loss
immediately.

For all equity instruments regardless of significance, and other financial assets that are individually significant, these are
assessed individually for impairment. Other financial assets are either assessed individually or grouped on the basis of
similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal does not result in a
carrying amount of the financial asset that exceeds what the carrying amount would have been had the impairment not
previously been recognised. Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital) are equivalent to a similar debt
instrument, those financial instruments are classed as financial liabilities. Financial liabilities are presented as such in the
balance sheet. Finance costs and gains or losses relating to financial liabilities are included in the profit and loss account.
Finance costs are calculated so as to produce a constant rate of return on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial liability then this is
classed as an eqguity instrument. Dividends and distributions relating to egquity instruments are debited direct to equity.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.




Hoyles Farming Limited (Registered number: 04647908}

Notes to the Financial Statements - continued
for the Year Ended 30 September 2021

3. Accounting policies - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the
future payments is treated as a liability.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is probable
that the entity will be required to transfer economic benefits in settlement and the amount of the obligation can be
estimated reliably. Provisions are recognised as a liability in the statement of financial position and the amount of the
provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at the reporting date
and subsequently reviewed at each reporting date and adjusted to reflect the current best estimate of the amount that
would be required to settle the obligation. Any adjustments to the amounts previously recognised are recognised in profit
or loss unless the provision was originally recognised as part of the cost of an asset. When a provision is measured at the
present value of the amount expected to be required to settle the obligation, the unwinding of the discount is recognised as
a finance cost in profit or loss in the period it arises.

4, Employees and directors

The average number of employees during the year was 4 (2020-4) .




Hoyles Farming Limited (Registered number: 04647908}

Notes to the Financial Statements - continued

for the Year Ended 30 September 2021

5.

Intangible fixed assets

Cost

At 1 October 2020

and 30 September 2021
Amortisation

At 1 October 2020

and 30 September 2021
Net book value

At 30 September 2021
At 30 September 2020

Tangible fixed assets

Cost

At 1 October 2020
Additions

Disposals

At 30 September 2021
Depreciation

At 1 Qctober 2020
Charge for year
Eliminated on disposal
At 30 September 2021
Net book value

At 30 September 2021
At 30 September 2020

Patents and

licences

£

1,706

1,706

Short Plant and Mator Computer

leasehold  machinery vehicles equipment Totals
£ £ £ £ £
247,673 1,377,788 34,883 7,848 1,668,192
13,683 63,350 73,349 2,022 152,404
- (173,890) - - (173,890}
261,356 1,267,248 108,232 9,870 1,646,706
53,036 610,147 9,026 2,762 674,971
5,068 82,975 20,424 1,311 109,778
- (122,136) - - (122,136}
58,104 570,986 29,450 4,073 662,613
203,252 696,262 78,782 5,797 934,093
194,637 767,641 25,857 5,086 993,221




Hoyles Farming Limited (Registered number: 04647908}

Notes to the Financial Statements - continued
for the Year Ended 30 September 2021

6. Tangible fixed assets - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Cost

At 1 October 2020
Additions

Transfer to ownership
At 30 September 2021
Depreciation

At 1 October 2020
Charge for year
Transfer to ownership
At 30 September 2021
Net book value

At 30 September 2021
At 30 September 2020

7. Fixed asset investments

Cost

At 1 October 2020

and 30 September 2021
Net book value

At 30 September 2021

At 30 September 2020
8. Debtors: amounts falling due within one year
30.9.21
£
Trade debtors 7,218
Other debtors 115,314
122,532

Plant and

machinery
£

382,600
22,800
(32,600}
372,800

19,065
34,302
(4,483)
48,884

323,916
363,535

Other

investments
£




Hoyles Farming Limited (Registered number: 04647908}

Notes to the Financial Statements - continued
for the Year Ended 30 September 2021

9. Creditors: amounts falling due within one year

Bank loans and overdrafts

Hire purchase contracts (see note 11)
Trade creditors

Taxation and social security

Other creditors

10. Creditors: amounts falling due after more than one year

Bank loans
Hire purchase contracts (see note 11)
Amounts falling due in more than five years:

Repayable by instalments
Bank loans more 5 yr by instal

11. Leasing agreements

Minimum |lease payments fall due as follows:

Net obligations repayable:
Within one year
Between one and five years

Within one year

30.9.21 30.9.20
£ £
130,648 18,333
63,161 67,869
39,265 70,946
4,844 1,653
13,488 16,316
251,406 175,117
30.9.21 30.9.20
£ £
161,333 201,666
192,988 236,166
354,321 437,832
- 25,666

Hire purchase contracts

30.9.21 30.9.20
£ £
63,161 67,869
192,988 236,166
256,149 304,035

Non-cancellable
operating leases

30.9.21 30.9.20
£ £
- 17,100




Hoyles Farming Limited (Registered number: 04647908}

Notes to the Financial Statements - continued
for the Year Ended 30 September 2021

12.

13.

14.

Secured debts

The following secured debts are included within creditors:

30.9.21 30.9.20

£ £

Bank overdraft 86,648 -
Hire purchase contracts 256,149 304,035
342,797 304,035

Assets acquired under hire purchase agreements remain the property of the finance company until the agreement is
complete.

Security has bean provided in respect of the bank overdraft, by way of a fixed and floating debenture charge in favour of
National Westminster Bank PLC cver all the assets of the company.

Directors' advances, credits and guarantees

The following advances and credits to directors subsisted during the years ended 30 September 2021 and 30 September
2020:

30.9.21 30.9.20
£ £

Mr ] W Hoyles and Mrs A V Hoyles
Balance outstanding at start of year 1,334 180,058
Amounts advanced 101,291 99,880
Amounts repaid {104,014) (278,604)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year (1,389) 1,334

All advances and credits to directors brought forward have been repaid in full. In the prior year, Interest was charged st the
official rate of interest, 2.5% until 5 April 2020 and then 2.25%, on the overdrawn balance amounting to £2,111. The loan
was unsecured and repayable on demand.

Related party disclosures

No transactions were undertaken with directors or related parties such as are required to be disclosed under the Financial
Reporting Standard 102, Section 1A {effective January 2019).
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



