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Registration of a Charge

Company name: DAWNUS INTERNATIONAL LIMITED
Company number: 04645692

X72KBBX4

Received for Electronic Filing: 26/03/201

Details of Charge

Date of creation:  16/03/2018
Charge code: 0464 5692 0011
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: LOWRI GWYN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4645692

Charge code: 0464 5692 0011

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 16th March 2018 and created by DAWNUS
INTERNATIONAL LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 26th March 2018 .

Given at Companies House, Cardiff on 27th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



~ Dawnus International Limited

- ._m_

* HSBC Equipment Finance (UK) Limited
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. This Debenture by way of deed made the ié : o dayel ﬁ%}%ﬁ{fi’?{ : ' S 2018
 Between (13 Dawnus International Limited registered in England Company Nurnber 04645692 whose registerad sddiess
i Unit 7 Dyffoyn Court, Riverside Business Park, Swansea Vale Swangea, Glamorgan, SA7 OAP (the "‘{iampaﬁy“}- and

C(ZYHSBC Eqa;pmem F;nance {UK) Limited: {regﬁswrad i Engiané (Zi:smpanjx Nnmber 1503727 ("thﬁ Lender") whose
regzsiered address-is; 8 Canada Square, Landazs, El4 5HQ R

WITNESSES as follows |
" Deberiture as security for the Debt
L This E};abﬁintura.shailhésa&uriﬁy’ ar ih_e.pggﬁiﬁnf aﬁd'diséiéarge"ﬁf the Debt mentioned in clause 2 below.
2 F he {3&51 is all _ﬂ'g‘{}né;é dnd liabilities whatever, whenever and }}éw\ﬁvé#iﬁﬁaﬁa& whether fow or in thc ﬁaius*e’-'_
'_ due, or becoming due, from the Company to the Lendér in any currency or currencies, whether actual or
contingent, whether inourred solely or Jaantly with an}r other persan aod whether as pr‘mcx;::al of surety (“the
Debt™. : . _

T_i‘a}s" tﬁnchidﬁs, .Eu'i i_lé_-ssei Eimﬁa& ib.' ' _ _
| * {ay overdrafts, loans or ottier facilitics and further advarices of mnﬁﬁz_ﬁ;

) gizafaméas and iﬁé{:ﬁ’miﬁé& tor the Lender and any of the Céfrxpény-*s- éiiae;r-é-e-ﬁt'ingcﬁ:%'§i§§3i.i§£§'es; '
N (},:} dlseoum comraission and other iawfui charges and expenses .

Y mmmz it amerda ;ma wzth any s grﬁemant ﬁetw&en iim f:«;;mpany mad thé Lender and il there is no agreamani
interest on any money and: liabilities due from the Company at an anngs! rate of 3% above the Bank of
Englanﬁ‘s z}am mt’fz frov timé t;f:é tirng ﬁampuf&d zinf.i s‘;{f:'mpmund‘e»é menthly and;‘br 'aéco?diﬁg to the Lender's

' f*::). money ag_reed“m be paid by-'th@ Qﬁmpa&y under clauses 24 and 2_5-belew

 The Agmameui to: ;my the Deht

| 3;_ ) The Qampany agmes i ;my and dtscharga the }i}ﬁbt whf;n ;ha sartie is due to bo pan:i amd dmahﬁrgad 1t
 ackniowiedges and'agrees it thie Diebt shall, in the absenge of expross written agmamam By ﬂlﬁ Lender to'the
wn{rary, he éue and payable to the Lender upon demand, :

'Seén'nty gx'van evar-the{‘:ﬂmpany 5 z&ssem

U Thf; ﬂampaﬂy, wﬂh full title guaraniae and aga senimumg secunty for thfs: paymeﬁt aﬂd é:se 1arg% of the I}ebt

-charpes: : . _

fay By-' way of legal morigage, all fréshald (includinig coimmionbold) and leasehold tand now vested in the -

- Company together with all buildings fixtuies, fittings and fixed plant and machinery now or atany time -

afterwards-on it. This includes (without Hraitation) the land deseribed ovreferred to in Part 1 of the First
Schsdule below, . : - : : :

B (b) . By way of first fixed charge, the chatels (including all additions and improvements to, and replacements.

- of, them from time o time), securilies, intellectual pr@pé:‘iy and/for other property mentioned in the

Second Schedule balf;}w .

| {{:}: ' By way of first fi :x:ezf ahargfz (ﬁx&";ﬁiﬁi ax alrﬂady chargﬁd abovc}
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(ii)

| _-t:i_fv-% f

Al the present and future right, title and interest of the Company inor to any frechold (including
commianhold) or leaschold land orother irimovable propetty wheréver situated and all fixtures;

 fittings and i‘ixﬂd plant and machinety now or at any time afterwards on it

Al chattels now or at any time afterwards béigﬁgmg o the ijﬁmyan}' ’Fitas t:x&:}ndﬁs aﬁy ﬁf )
~ them for the time being forming part of the stock in trade or work-ln-progress of the Coripany

or which are; for the time being, otherwise effectively eharged by way of legal mmgagﬁ o
fixed charge by this Debenture.- S _ o

“The benefit of allrights, Eii:mf:g_,_ guarantess, rent deposits, contracts, deeds, undertakings and
*warranties relating to any land or other property mentioned above and/orto any trade or business.
from time to time carried on by the Company.

Al book debts and other debts and monetary -;:'iﬁi%ﬁk;aaﬁ=_aﬁg"réﬁis; licence fées or other _ |
- payments due from any lessés; licensee or ocoupier of any immoveabls property wherever

situated now-or 4 any lime afterwards dué owing or incurred to the Company. In addition, the.

N - full benefit of all guarantees and securities for them and all liens; réservations of title and other

rights emabling the Company to enforce any such debts or claitus (collectively called the

-' “debts"). This excludes such debts and claims (if any) as the Lender may from time to fime

. have agteed in writing with the Company which shiall not be subject 1o this fixed charge and '

o)

i)

(i)

Gy

-~ also such debts and claims as are charged it accordance with clause 4(v) below.
Aﬂy ;;:'r'eééz ‘balanceon any ﬁmuﬁt of the Campany with the Lender HOW or im}iﬁ future, |

. Any Lmﬁﬁ izaiancf; on :my acﬁﬂﬁﬂi of the {‘:ampany waih atty bank {mher than the Lm&er} or
_' other pergon, now or in the futute. : AR

Al gnodmﬂ and umaﬁed capital af ﬁm ﬁampany now orinthe fuiure

All the present and future mgﬁt} mia and interest of the ﬂampany it or m ail s!wks sharﬁs, I_
- debentures, bonds, loan eapxiai and other securities of any description of any other person

{including, without fismdtation, aﬁy suﬁsxgimy or subsidiary mﬁeﬁakmg ofthe {:am;saﬁy} -

- addition,

: {a} all ngh{s ] subsenba to. o convert ethar securities into or nthesmme az‘:qulm &ny szmh ﬁ

: swumms oW oF at any tinie’ aﬁwards belonging to the Qompany,

by all é;.vr_éenfis_, initerest and other income and all ather ﬁ_gh;s.-af whatsoiver kind deriving.

from or incidental to, any of these (together with any securities mentioned in the Second
Eﬂi}aduia below {z{z §eciwsiy catled, the: “awmtm“} :

AII isatf:nts, ﬂgﬁieﬁmﬁc&, ssmac marks, designs, iiiﬂ!f-}? ﬂiﬁéﬁi& ca;}ynghig, dﬁs%gn r;ghtga o

~applications for registration of any of them and the right 1o apply for ther in any part of the

world, In addition, moral rights; inventions, confidential informiation, know-how and rights of
A similarnatice arisiug or subsisting anywhere in the world in relation to-all or any of the above.

o |
.+ without Hmitation; zi’m insurances maﬁimned toin E‘.iﬂﬂSﬁ 8{3} %;r:iaw}, mﬁlnzimg g}i rigizts amd
- elaimsto which the Company is now, 6r may at any time ﬁﬁmafdﬁ ‘becoma-entitled i relation

te: ihe pmce-eds of those: pﬂimms

- car RIS TOOREN
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 {whether registered or unregistered) now ot at any time afterwards belongin to-the Company |
-~ {together with any of the same mentioned in the Second *Schesiuie halm&g collectively eailed the
_ “mﬁﬁﬁaciuai pmi}ﬁﬁy”} ' ' ' :




(xi} Al nghts and other property to whwh the Compatiy is m}w, of may ai m’gy time aﬁf::waxds
~ become entitled as a result of; of in connection with ,-any proceedings threatened or cominenced
_ under the Insolvency Act 1986 or any sirnilar legislation in any jurisdiction.

(xil) -~ The benefit of all agreements for the provision by the Company to any person of any loan or
~ eredit or dther financial accommodation of any description (including, without limitation, any
- finance leases and hire or htrﬁ-purc}:taﬁe agreements} now, orat any tinne afterwards, entered

o .mﬁe by the Company‘ :

. {(xiii)  The prgeeﬁds of sale ef any’ pm;#rty mentioned: &bm!a

@

By way af‘ ﬂcatmg charge, aﬁi the undeﬁakmg af the Qampmy ami all its pmp&rﬁy whatsasver and

‘wheresoever both present and future, This will not include any part of the same which 18, for the time

being; effectively charged by way of legal mortgage or fixed charge by this Debenture and rmgxuscd
as effeetwgly so charged under the laws of the jurisdiction in which the same is situated, -

o -'fﬂie.-;}m;i&ﬁy referved to in paragraphs 4(a) (ii{} (¢ and (d) above is-.aéilecﬁwlly called the “charged property”. The
- property referred to in claises 4(a) (b} and (c) (togéthier with any property for the time being effectively charged by
way of fixed charge by the application of clause 5 below) is collectively called the “fixed charged property™.

' .§f or to the extent that the morigaging, gssagm&g or charging of any charged propeity is inefTective beeausa of a
prohibition on that mortgaging, assigning or charging, the Company holds it ontrust forthe Lender.

CTothe extent that this Debenture creates security aver'aﬁy hedging or derivative contract, that security :shéﬂ be by
~way of charge and this Debenture shall only charge the net amount owed under; and in accordance with the terms of;
that hedging or derivative contract after all applicable set-off, close-out netting or mmhmaiwn of accounts bas taken

place;

| Lwﬂer*s ahﬁity to mnwrf Fiuntmg f:&srge ﬁﬂd nummaﬁc canversieu '

_ 5 ~

The Lender may, by notice in writinig to the C{ampany, conver the ﬂoatmg eﬁaxgn cra:atmf by clanae ti{ii)
above into a fixed charge inrespect of such of the pmpseﬁy of the Company 25 rnay be specified in'such.

notice. Hmaydese;

- (:} onor f{x[l@wmg the happzmng of any nf the. ﬁventa mm{mned i eiausc j2 8 belaw or _'

o ) '. .{iij. B 114 appam*s to the Lender that suah ;}mpeﬁy iHin dangar {}f senmre, fimlrms, (}ﬁigm:ﬁ, execution

- orany other form of legal process or that the same, and/or the secunity now created in mspmt.ef‘
- it, is otherwise in jeopardy. '

In sither mrﬁnt the abitity of the Cﬂmﬁany to deaf i any way with such pmgeziy shaii cease exx:ept fo ﬂw extent L
“that. the Lender may otherwise agree in writing. - - SR - :

- .(h}  The ﬂn&hﬂg charge coreating hy clause 4(33 will convert au:emtzcaliy fato fixed uhargea* o N

R U R 1 anyof ihe mmumstaﬂaea sef out in ei&usa i E(s) dyor(e) ﬂccur '

' (i)  ifthe Lan‘dar receives notice of an intention to a‘ppt;i’ﬁt an at}nﬁﬂi‘sﬁmﬁm‘éf t-ha'ii‘{xm;}éﬁy; L

; {i ii}3 ;f the {Eampany creates or attempts to create secmﬁy over aEI or any ﬂfﬁm chargﬁ«fapmpmty (nther -

‘than security permitied under thig-Floating Charge);

_(;‘v:)' “on'the mystallxsztzon of; &ﬂy athaer fl@atmg chargs over thfs charg@d prﬁpmty

v}y - in any other circumstances pmﬁcn”bed hy iaw

Cear BRIESTO0NE
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D)

' .an}f person levies of stiemp‘;a o iavy any ﬁrstress,, aﬂagiunﬁﬁt, exeauimn or other iegal process agamst a
any assels referred to in clause 4((:1.) or - :
- {vii) - any mr;mraia detion, Eﬂgal pmcaeémgs of mhﬂr yrncedurw or: steps are mkﬁn fc}r !hﬂ Wmﬁmg up,
' . digsolution, administration or reorganisation of the Company. S
_ Restrictions _fm ;{L‘_ﬁmﬁgﬁy ' | R
] 6. The C@ﬁ};ﬁ'ﬁﬁy shall not, 'axﬁcgtwith the prior writferd consent of the Lender
- (y éreiai'e, or attempt to create, or allow to subsist over all 'af--éﬁy of the charged property, any mortgage,
charge, lien, trust, pledge or other security other than this Debenture and the morigages or matters (if
“any) mentioned in Part 2 of the First: Schedule below; or :
(@ . allow any tangible property, formiing part of the fixed charged property; to leave the posséssion of the
: Company (except for the pirpose of necessary repair or maintenance) or to be used by any person ather
than the Comipany ot for any puzpma other than in connection with the business of the Cempmy, or '
(e) - release, exshaﬁg@, compound, set eﬁ* gram time or agree to any mhﬁr anangement inrespect af orin
B .- any-other way deal with, all or any of the debts except as expressly allowed by this Debenture; or
Sy gxafi't wiik;.hir:a, Tend, sell, assign or dispose of all, or any part of (or any right, title or iniéfﬁét- in), the

- fixed charged propésty or all, or (except by a sale or disposal in the erdinary course of the Company’s

day-to-day trading activitiés and for the purposé of cafzymg on the same) any pan of, the remainder of

- the chaiged pwpaﬂy

Lami Iiegistry Resirietinn

' _'?, -~ In res;}act of any part ai‘ or mtueaz in, the i‘éxed charged property htie w whwh isor hacumﬂs regzstewd atthe
' - Land Registry, the Corripaty applies 1o the Chief Land Ragmimr {0 enter Ihe faiicwmg restriction on the
. Proprietorship Reg:stﬁr of thie title of all such propetty: ' : :

“No disposition of the: regzsiﬁfeé estate by the pmpneter of the reg;stemd ﬂsmte is to be repistered w:ihgut a
. weriten consent signed by the proprietor for the time being of the: (:hargﬂ dated in favour of HSBC Equipment - -
Fmanc& (UK) Limited referred to in the Charges Rﬁgxsl:er * 3

Cﬁm;;any"s ﬂi}iigaﬁarxs torthe Landﬁr

. 3 - Um;l this Debenture is ﬁlﬁﬁh&i‘gﬂd the {Jsmpany w;li

@

i fm;ure anid keap msumil the: uhargﬂé pwpeﬁy with mmh insurer amj agamst szmh nsks and i in -

- suich amounts and otherwisc upon such terms as the Lender may reasonably require. If the
-Lender makes o reqmrcmmt then in acoordance with accepted prudent busmess practice from
tirie 1o time in respect of property ﬂf‘ the same ty;:c : - :

{ii}' : Comply w;th the terms and mmiztzcms ﬁf;_ ané.;;ﬁumﬁualiy .;iiay' a’i}ﬂ* §rﬁﬂﬁum3- and other ?ncxnias_ o

necessary for keeping itp such insurances or any other insurance referred fo in clause 4(¢){x).

- _'.ﬁ_ﬁ_)_ See that the interest of the Le:nﬂer is ﬁmed'upﬁn'aﬁ'pbiiéies of such insuratice or (il the Lender

 gar BHIVIASTOOR6Y

- reasanably so requires) that the policy is held on a co-insured basis in the names of the {Jmmpan}f '
~ and the Lender, : : L :

i'ii;'} I the :i;eﬁd&r"rﬁaséﬂabiy requires, ;}mduﬁé to, or deposil-with, the Lender all such pbi’iciesand. o

the receipts for all premium and other payments fecessary fot- ei‘feezmg and keepingup such

- policies.

o March 2018 povszat




- {vi};

TN

) Pri:}inpﬁjf. notify the Lender ﬁ'f-anyihing;_-whiehfﬁmy gi%fﬁ-'ri:sﬁ-mﬂa claim under éushj_palicg('i-asj :
- dnd ensure that-nothing is done ornot done as a consequence of which-any such policy might
be adversely affected or which may increase the premium payable. o

Notify the Leﬁder prwx to taking any siaps o f}ptan af aa:munﬁ with aﬁy bank {ﬁﬂxer than the- o

- Lender) or other petsoit.

Comply in full with sty obligations of ﬂwmmp'aﬁy to provide information under the PSC

Repgime 1o any company that shall have issued any shares in which the Company holds any B

interest from time to time. (Further, in this connection, on the date of this Debenture, the

Company represents to the Lender that it has complied in full with any obligations it has wnder

. the PSC Regime to provide information to-any company that shall have issued any shares in

(viiiy

which the Company holds an interest and that no "warning notice” or “restrictions notice™ (in’ :
each case ax defined in Part 21 A of the Companies Act 2006) has been issued to the Sompa;i}f

~ inrespect of all or axzy part uf thﬁ securities and remains in effect.)

Cemply with any ﬁntw& sewad o tim Cﬁmpany under thie Cﬂmpamas ﬁci 2006 (mcludmg.' '
pursuant to Part 21 A of the Companies Act 2006) within the timeframe specified in the notice,

'- it is agreed {whether or ot this Debenture shall have become enforceable) that:

. ._ : o

@

The Lender may (but nieed not) itself effect or maintain such insurances. IF it does. so, the .
- Gﬂmpany shall be liahle to the Lénder for the expenses incired: hy the Iﬁi’iﬁﬁt“ indong so.

Al sums at any time pa}fabie under an}e such pfxilems of i nnsmﬁee shal! {subject to any }mar o

righits and claims of any third party) be paid direct to the Lender,  If the same are not paid:
directly to the Lender by the insurers then the Company shall be trustes of ther for the benefit
of the Lender-and shall transter them to the Lender aceordingly. The insurance monies shall at

the option of the Lender be applied {subject lo clause 27 below).in or towards the payment or
_discharge of the Debt or in making good or recouping expenditure in respect of the loss or

~ damage for which such monies are received.

B o

iy

Keep' all ’Emildiﬂg’s' on any land éharge& by this: Debenture- and all fixtures and piant'andz'

machinery on snd it thern {and all other tangible property comprised in:the charged prﬂpeﬁy}: 3
in good and substantial repair and condition. : : :

- ‘Whenever any of the said buildings, ﬁxmres; fittings or piﬂnﬁ'_-and ma'c_hineryfaré dast'mgad, -

damaged or deteriotates, immediately vepair, replace and maké good the same, ahd ensure that

- any such replacement property-is subject to security in favoir of the Lender on the same terms -
as set out in this Debentuire. If the l';fempany shall fail to do 3o, then the Lemier shall be @ntitied. SR
{but not beund} 1o do so mstea:i : : .

-{c}.' . Not without the prior wntten mﬁseni ofthe Lﬁmisr

W

~ pull dowit or rerniove the whgie or any paﬂ, of aiiy hmkﬂmgs f@mnng i}aﬁ of the iand c:hargﬁé by

s [}ahenturef :

R |

(i)

o b

- par_lbIVASTOORGY
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sever or unf’ % OF Temove any of the ﬁxtm*es or ﬁitmgsf or

.excc;:»t for the: pur;a:;ae gf‘ e:ﬁ’e:ezmg nﬁeessary repairs 1o them orof replacing: the same w&h new o
gt improved models or substitutes, remove any nf’ the plant asd mac;}mery izel-:mgmg to,orin

use by, the ﬁompmiy

' Carry o gny :mde, hzzsmesa or agmuliural use’ on any laud now or- aﬁﬁmards used. by the k
- Company for the purposes of trade, business or agriculture. 1t shall do so in accordance with




" the standards of good maﬁagamem: from time 16 time cuitent in the trade or business or _{iﬁ- the -

case of agricultiral use) with the standards of good husbandry, from time 1o time. 1t shall alse

- doseinaccordance with the authorised planning use of such land.

G

Obtain, maintain and comply with all licences, consents and other authorisations (including,

- without linntation, environmental penmits) and effect sl rejgdstrations which: sy be necessary.

or desirable in relation to all or any part of the ehargeé property or ghy busme:ss orother activity

. from tine to time f:ameé on by the {‘:am;mny

C ey .ﬁm'-wah@m'the priot written consent of the'Lfméar*

NG

G
o
ERCENCE

(i)

aarxy ﬁut or allow to'be mmgﬂ out, o any lam% f;havgexi by this ﬁehenmm. By dmftiepmﬁmi '
a5 defined in the Town and Country Planning Act li}*}ﬂ : S '

enter mmz any agreefrient amiar Seation 106 of the smﬁi ﬁmx,: 6.
 chaige, or allow to be changed, the use ofany such land.

- Observe and perform all covenants, stiptilations and conditions which from time to time affeot

the uge or possession of the charged property whether drising under any lease, Commonhold
Community Statément or other agreernent under which the charged property is held.

* Punctualty -;;.ay' alf mnt&-_é.ﬁé other pﬁmnis; becoming ﬁ'&@ é_n: m-'ﬁmdme'dﬂﬁg ﬁﬁﬁéz‘ any leage,

- Commonhold Community Staternent or other agreement mentioned above. Pay all taxes, rates,.

- payable in respect of any of the-charged property as and when due and the Lender may dosoas.
*agent of the Company if the Company fails fo do so.and all amounts so paid by the Lend'ﬁfzshaii_. S

duties; foes, charges, assessments, impositions, calls, instalnrents and oulpoings properly

R become part of the Debt and be payable by the Cs:smpany to the Leader on demand,

iy

if‘ the Lender so reqmres. produce to th& Lender evademﬁ wﬁ“ clentto rease:mﬁbiy satisfy itthat

" the requirements mﬂntwﬂﬁd above have been complied with.

@ o

Comply with all statutory and other laws and rﬁgﬁiatmﬁs af?cmmg ﬁw Eﬁ&z‘gﬁéﬁ prz};}er{y Thxs- -
“will include all snvironmental laws and environmental permits applicable from time to timeto

' allorany partof the charged property or any buginess or otheractivity from tine to tine fzmﬂd _ .
. onbythe Company. - : : SRR

{B}'. tor the ﬁaﬁﬁﬁaﬂy'hﬁﬁng tr take action to ﬁmﬁéﬁtltﬁﬁ'g}msihﬂiiyﬂf aﬁy-smﬁgﬂiﬁﬁfsf.aiafﬂim. S |

)

- clause 13 below) (anditheir respective officers, agents and delegates) against all costs expenses

Nai ailﬁw any %ifﬁﬁfﬁﬁt&i‘iﬂ% m arise which could iﬁa{i

{a) to any competent authority or other pﬁrm:aﬁ tai&ng action, or roaking a claim under any

environmerital laws (including the requirement o clean up any. contaminated land or thie
revocation, suspension, variation or non-renewal of any environmental permit); or -

Indemnéfy cach-af the Lender; the Administrator (defined in clause 13) or Recsiver (definedin

- and liabilities properly incurred (directly or indirectly) as a result of any: non-compliance or

alleged non-compliance with any environmental laws in relation to all orany part of the charged | _ ;
property or anything done or not dunﬁ onit. : '

WO

car JibTUASTOORGY
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Within “? days ﬁﬁ:sr bes.mmmg aware of the'saing, g:ve full ;}ameiziars 0 %hf: L&nder ﬂf atiy maime,
order, ‘direction, designation, resolution or proposal affecting all or any part of the charged
propetty or(in the case of any land) the locality in which it is situated, given or miade by any




planning: auihﬁmy or uther public bmiy or aulhsnty whatsoever {meiudmg w;th{}ui ismﬁat:m,

- any licensing authority).

(i)

Cf the {&ﬁdar"mésgﬁahiy rgqui;as‘ immediately, and &t the cost of the éﬁnrﬁpany;,. take all

reasonable and necessary steps to comply with any of the matters mentioned in clause 8(h)(i)

- above and make {or join with the Lender in makmg} sizch objections or Fe?fﬁ&ﬁ:ﬂiatiﬁﬂs asmay
- reagonably be av&1§ab1¢ in respect of thin, SR ' '

)  Permit t‘helguéer; its ﬁgents: and any person authorised by it, to enter o any fand charged by this
. Debenture or on which any other part of the fixed charged property is situated, at all reasonable fimeg
~and on reasonable notice {except in case of emergency) for the purpose of inspecting or valuingany of
the fixed charged properdy and if the Lender calls for such a valuation iwhn:h it is entitled to call for).
 that shall be at the expense ﬁf the Company. : . L :

. | G) T Net ’&*fﬁhﬁﬁi t’iae pmr written cansmt ofthe Lendi:r
G grani or vax}@ or agme to grant or varyﬁ any Eicanm ar tmﬁny aff%img any iand cha!‘gﬁd by
. this Debenture; S : :
iy axemzse the powers nf leasing, or agrﬁf:mg to lease, or of awfpung ar ﬁgrmmg m accept
: -eurreﬁéesrs of If:asﬁs conferred by Sactmrss 99 or 100 of the Law of Property Act 2925
(i in any other way, dzsp@sm or agree to dxspom af or creatﬁ any lcgal ar ﬁquziabie estate or B
o | interestinany land charged by this Debenture; :
(v} negotiate, Sﬂmé or waive aniy claim for loss, :'i'amgge or other compensation (ineluding without
. limitation t:ﬂmpuisary plirchase cempemsatmn) affeetmg any land eharged by this Debenture; or
) -~ apply foran: ampmxfemﬁnt or aﬁwr gr;-mt ordo aﬁ}'thmg which fmght resuii in any land cimged :

by this Debenture Bﬂmg subject to any statutory charge. -

(I : Ensara thiat, W!thﬁut the pm;:r wrﬂtm consent of the Lmtedar

o

S

BEOREN O}

1o ;3&#363;‘1 ‘other than the Enm;}any ﬁhail be rsgistered undfz:r the: iﬁgm}aimn in: furee fromtime to o
© timne inrelstion to thetegistration of land in anﬁand and Wales as proprietor of any land charged - - '
by this Debenture; :

r_m pém_im‘n shall bmmﬂé entitled to-any pmgneiary right of .-f.ntere;ét' _ivhinhrmayl adifersieiy affect

- the value of such land (unless such entitlement exists at the daté of this Debenture orat the tirme
“of the acquisition of such land by the Company) and the Compariy shall indemuify the Lender
for all expenses reasonably incirred by the Lender in lodging from time to time cautions,

re&iftci;ans or notices against the registration of title: te an;sf siich: iand

) Pmm&nanﬂy keep: aii‘tangxhia moveable pmpe:rﬁy ffmmng paﬂ; of the f’ixad ahargﬁd property: at
“the Company's-premises (if any) specified in the Second ‘Scheditle below. or at such. other

e premises as the Lender may from time fo time:reasonably approve in writing.

@iy

- {'iii}:

Keep such fixed charged property within England and Wales and ﬁéﬁiﬁé the Lender ugor request
-of the location of such fixed charged property from tinie to time. . .

' ﬁpbﬂ' wrilten notice from thie Lender, keep such fixed charged property at the premises 0 _
- mnﬁs{i orat such other premises as may be reasonably authorised in writing by th& Lender. .

| _ .('m}'  See that there is fixed to 4ll tangible moveabls property fﬂmng pait of the fixed. chargf:d pmpeﬂy ina
' ;.‘:mmment ;mmtmn a plague canigmang the: following: wnrdg : :

'egfg;siu_aﬁfmﬁm; y
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“NOTICE OF CHARGE

This pmpaﬁy aad at:cessarws are: mshjeﬁt s first ﬁm&i aharge 0 favaur z;f ESB{I E{gmpmgnt ‘Fm&ncﬁ- |
' __{UK}{Amzt S : . _

orin quf.:h ather form as the Lﬁﬁdﬁ“ may require..

@ 0

Get in ané realise the. éc’ms in the. mﬂmasy course of its busmﬁss (whre?z shall not amwmi Ef} .

- selling or assigninig or in any other way factoring or discounting thf:m}

O

i

(v

Fay the pﬁ’ﬁﬁﬁﬁés of such gﬁizmg inand maixsaixﬁn, and all ather monies mmved 18 rmpwt of

‘the fixed charged property, into such separate and denominated accounts as the Lender shall - |

from time to time nominate in writing for such purpose or as the Lender may otherwiss from

. time to time require, Ifthe Lender shall not nominate any such account, the Company’s current
* gecount with the Lender shall be the nominated account for the purpose of this clause 8(n).

Pending such payment, hold siich procesds arid other monies upon trust for the Lender.

 Except with the prior written consent of the Lenider, not be entitied to withdraw or transfer from

- any such account any monies standing to the credit of such account.

© (o) - Punictually pay all calls; instalments and other monies that may become due i respect of the securities.

w6

G

@ ®

Not exercise aiy of the t‘iﬁhﬁs‘ and pt}w#réaﬁachiﬁg to any of thé securities in a manaer which,
in'the reasonable opinion of the Lender, may adversely affect the value of the security created
by this Debenture; and :

prior to this Debenture becoining enforceable, and subject to clause 8(s)(i) above, all rights and o

| powers attaching to the securities shall be exercisable by the Company or as it mdy direct:

“Take all such niecessary steps, and do all such acts {including the payment as and when dueof
"+ any appropriate fees and policing against any miringement of, or challenge to, the intellectusl

e ~ property) fo maintain the value, subsistence and validity of the intellectual property:

(it

B

© O

At Jib IS TO0REN
G Maich 2018 povrealt

. Where appropriate; use its best endeavouss to protect and safeguard the intellectual property
- fmm ami against thefl, loss, destruction, Unsuthorised access, f:apymg or use by third parties,

Nui u&eﬁ or aﬁaw ia ha usmi orlake any stepin mspgc% of any {‘sf the mmilﬁctuai property inany
way which, in the reasonable apinion of the Lender, may adversely affect the value of it

' Deposit with the Lender (and the Lender shalf be entitled to retain) all deeds, certificates and -

ather documents constititing or evidencing titlé to the fixed charged property (except insofar as

the same are held, or required 1o be held, by any thind party it accordance with any obligation |
- tanking in priority to the security created by this E}ebﬁﬁtam}

R

On: being: wasmahi}f requifed to év 50 b}l the Lsntier, and at fhe cost ami ﬁxpense: zzf ﬁlﬁ.

CCompany:-

{a} Exmuaﬁ ﬁigm ﬂﬁﬁ’k“ﬁr and da‘a all Ehmgs neessary {mciudm& without imﬂtatmn, the :

ass;gmnem z}f ali o any c}f the dehimmi ihe; tran&fer fxf aﬁ or any ﬁf me gecumms, 11} ih& o

.....

_ {;md 18 suf;s‘h ﬁ’mn mz} ﬁm Lﬂﬁﬂﬂf may rsasanabiy require. ’}”ins {amaﬁg other ihmgs} sto

perfect a legal mortgage, assipriment or other fixed ecurity in favgtir_ﬂf the Lender of all. |
~ or such part as shall'be specified in such notice of the fixed charged property or otherwise.
to improve, perfect or protect the security (includingits prority) tntended (o be created by -




or pursuant-to this nggnlum or to fd&«ﬁhtﬁtﬁ the exercise of any powers; authorities and. '
. discretions mnfemd under or in accordance with this Debenture.

{b) Endamﬁ,g or cau&e to be: eﬂdarsed on any tiucummts mustxtutmg or f:ﬂdenamg mie to the:

fixed chargs property and give to thind parties such notices (ﬁ" the s&cﬁmy created hy this

Diebenture as the Lender may: reas{mahiy require.

Lemier*s P‘mem R

g @

' Wzth&ut affectmg inany wssy i&s Cﬁmgﬁny 5 abligazmn undaaf clause S{m} ahcsves, ihe Lender shsfl hava -
the right at any time to fix plagues or other markings toall tangible moveable property comprisedinthe

‘fixed charped propeity of the premises in o on which such property is situated.

W

@
I ..{'a): }

The ;ﬂéquﬁs or other niarkings shall be in such form and with sach wérﬁiﬂg'as the Lender zﬁay' '
reasonably require indicating the Lender's interest in such Bxed charged property. '

’Fiw Cempany shail not aiimz; any suich piaquas or markmgs to Im mnceaieé aitered of rsnmved

At any time bﬁfnre this Deberiture is: dlmhargﬁd (ami whethar ‘or £ ot t’na FAme shaﬂ heve become

: ‘enforceable), the Lender may, if and whenever, and so ofien as it shall reasonably thifk fit, apply the:

- whole orany part of the monies from time to time $tanding to the credit of any account ss referred toin
. clause 8(n} inor towards the discharge of the Debt.

s

: (g}

1t may pay the monies- mentioned in clause 10(a) above to the credit of any other account nominated by

it {meladmg an account operied by it for this purpose) as secuirity for any mn&mg&n& or future Hability _

of the Cempany to-the Lender.

Unless othierwise siated, all powers of ilie Lender coniferred by this Debeitire shall be exercisable: -

without prior notice fo the Company.

© Whien the Debenture becomes enforceable

11, ‘This Debenture shall becommé enforceable:

gOR
)
(©
@

©

. zf the Debt is not paid or ézsfshargad whm due {arfhcthsf o demand at agree:i mattmzy or f:arher asthe -

case may be); or

_ if I%;e Cﬁmpany isin hreach af arzy af‘ tha ﬁhilgatmns zmdfsf this Bahenmre or

if the Company shall enterinto any mmposztmn or. an*angemem for the benefit of iis emzixiars, or

' i_f"’émy step. iy taken for the adﬁ:zﬁni’strgti’oﬁ_ or winding np- of the .C{zmpany {which mci'acies;.‘wsthem'

limitation, iri each case, the board of directors or the Company in peneral meeting, passing a resolution
for the same) except where, in the case of winding up, the Lender has tonsented it wnt;ng for: thc:
purpost afa solvent réconstruction or amaigamahcﬂ or : -

it a third part}f shall take pesgﬁssmﬁ af oF & receiver shall be appamted OVer, or any mumﬁ a::md iforof

 the Company shall seek to enforce his security in respect of] all or-any of the charged property orany

®

other event shall happen-which putsinjeopardy all orany part of the security created by this Debenture;

. ifthe Lendér, in its reasonable discretion; considers that any clait may be or has'béen made agaitst the

Lender under any bond, guarantes; indémnity or other contingent liability issted or entered into forany

. ligbitities of the Compaity in réspect of which the Lerider reasonably considets that it may iot'be or has

not been indemnified ondemanid or as and when mqmmci under any agreement it has with the Qampany _

' regar&mg the same; or

g BeT45T00EN
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' & 1f any nﬁzer event shall oceur whmh has heén agreed hy the Cﬁmpany and the Lmu’ier a8 an ﬁ%m upﬁﬂ. '
- theocourrence of which this orany other security for tlw Debit 3ha§§ be enﬁ:}meah!ﬁ ' '

§Tf aay 03?’ the abi:we: shﬁukf goeur:

{iy  the im‘&fﬂ{s of sale and nf agﬁpa;ntmga receiver mnfﬂrrﬁé by sﬁatwn 101:0f thﬁ Law of ?mpeﬂ;y > N
Act 1925 shall immediately arise and become exercisable by the Lﬁnder free from the- 3
restrictions contained in Sections H)Z ami 109 of that Act; and = :

(it) '- the powers of leasing, ot agrecing o Iﬁase or of accepting or agreeing to accept surmenders of
- leases {conferred by Sections 99 and H}{l of the Law of Fmpaziy Act lﬁzﬁ) shall immediately '_
become exercisable: .

These powets are aw_ii’abiﬁstiﬁ.tﬁé’ Lender whethier ornof e Lender shall thien be in possession of all or any part
' ‘of the charged property. The Lender may grant a lease at a prefiium and forany lenpth of term and, generally,
- without the necessity for the. Lender to comply with any restrictions imposed by, or other provisions of, the
. sections and legistation mentiored above (and so that for the putposes of Sections 99 and 100 of the Law of

Property Act 1925, the expression “mortgagor” shall include any person diﬁi’:{’@r‘ing fitle xmdm* the {fﬁmpaﬂy and

su‘%s»smimnﬁ 99 (18) and 100 iiz} shall not apply} R _ T : :

nght of f&ppmpnatmn

12, Tothe exient that the saﬁzumy ssrwmd hy this. ﬁ&hﬁmm sansamte& a *’secumy f‘inariaiai caliaierai armngammt“ |

and the assets secured by this Debenture {("Secured Assets”) constitute "financial collateral” for the purpose of - .

. the Financial Collateral Amangements (No 2} Regulations 2003 {"Regulations”), the Lender shall have the right
. on giving prior notice fo'the Corapany, at any time after this Debenture becomes enforceable; to appropriateall
- orany part of those Secured Assets in or towgrds discharge of the Diebt. The parties agree that the value of the

 appropriated Secured Assels shall be, in'the case of cash, the amount of cash appropriated and, inthe caseof |
any. stocks, shares, debentures, bonds, loan capital and other securities of any description, determined by the |

~ Lender by reference to dny publicly available market price and, in the absence of which, by such other mieans

as the Lender (acting reasonably) may select incliding, withiout limitation, an independent valuation. For the -

purpose of Repulation 18(1) of the Regitations, the Company agrees that any such dﬁiﬁmmtzea By the Lender
will ce:xsiztutﬁ ] vaiuauan ‘ma semzmgaﬁy masanabie manner”, :

&ppamtmmt of &dministmmr or Reeeiver

- 13. _{zi_.) . The floating charge created ﬁy ihm Eﬁ&ﬁﬂtm i intended to bo s quahfymg ﬂﬁ&ting aharge as daf“ nad

by paragmph 14 of scheﬁuig Bltothe iﬁsﬂimm}’ ﬁct 1986.

by Atany time &ﬁﬁf h&vmg heen rﬁqma{ed m dfﬁ 0 by the {:ﬂmﬁﬁﬁ}ﬂ ur aﬁﬁr this Haﬁﬁﬂmx‘e has become
' - enforceable (and whether or not any of the évents mientioned in clause 11 are continuitig), the Lender
- may appoint by deed or by writing under the hand of a duly authorised officer of the Londer; or
otherwise, (i) any one or more persons t6 be adminisirator {of the Company (each an “Administrator™)

* pr (iiy any one-or more persons fo be a réceiver of any charged property (¢ach a “Receiver”). These -

N expressions shall, where necessary, include any personsubstituted-as Administrator or Receiver,

{6} 'The Lender may (sofar as it is lawfilly able to do so) from time to time by deed or by writing under the

hand of a duly authorised officer of the Lender, or otherwise, remove any person appointed: to be :

- Administrator or Recewer and-may in a similar way appoint another in’ hls piaaﬂ

(@) . Ifatany time two or more persons shall hold office as Recsiver of the same ?m?gﬁ?: ﬁaﬁh one afthem
' * shall be separately entitled (subject to any costrary direction in the a;zpmf;immt} o fxergise 331 the
powers, authorities and émsraimm conferred on: tiu:m :

car TBINASTOORG o L
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s,

16

e Tlm puwer to agpmnt 1 Receiver shall hf: in aﬁﬁ:tiﬁn o a!i siatutery and other pewrﬁrs of the Lender' )

. ' tméﬁr the Insolveney Act 1986 and the Law of Property Act 1925,

- {f}  The pﬂwer m_-ap’pmnt a I&mweaf shall be and.mmmn- exnmxsabie hy- 'th_e E;éﬂ&éf even thotigh there may

- bea priot appointment in respect of all orany part of the charged propenty. -

“(a) . TheLender shall not, nor shall the Receiver, be liable to '_aec:é:im aé-moﬁgé;géé in possession in respeot -
of all-ur any of the charged property nor be liable for any logs upon realisation or for any neglect or
- default (unless wilful) of any natire whatsoever in: cornection with all or: any of the. ﬂhﬁl’gﬂﬂ property.
- forwhicha martgagza in pﬁssessmn inight as such be liable: _
() J&II masanaﬂe costs, r:.:harges and cxpﬁnﬁes pmger}y m;z&msd hy the Lenéer or tha ch:ewar (mi;iudmg '
its internal management and administration costs and the cosis of any prﬁcﬁedmgs in-relation fo this
. Debenture or the Debt) shall be paid by the Compaity. _ ] : _ _
‘Fhe Adiministrator or Receiver shall be the ageni ofthe t:ampany ami the Company shall be: raspansa%ﬂe far his -
- acts and remuneration as well as for any defaults commiited by hir. : : .
P:mm of Recewar 3
- 'Iha Rﬁcewm shall (suh;w to any Eumkai;nﬁa or mstncimns ﬁxpresgaci in the ées:tmxeﬁt appmntmg himi but
notwithstanding any rasteiction or limitation binding on the Company under this Debenture or any winding-up
Sor dissolution of the Company or any analogoiis proceedings in any jurisdiction) have all the powers (as varied
o and extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and the Law of Fw;mﬂy '
~Act 1925 and (without affecting the above in ady way) the following powers:
: _{;} e seil, Eransfer, asmgn,.mnvay or gmn_t,_ amcpt surfender or vary, tf‘:ﬁﬂiﬁﬁté_bf 'émmﬂef' !eases o
~ of or in exchange and enter into and or terminate leases of any of the charged property; and
(i) in any other way to dispose of, or deal with, all or any of the charged property in respest of
which the Receiver is appointed {or agrﬁﬁ any of the same) and if either cage insuch a way and -
generally on such terms and ¢onditions as he reasonably thinks fit.
" Any transaction mentioned above may be for such paymerit-or other consideration as the Receiver shall think
- fit. This is so whether for a lump sum or a consideration payable in instalments and whethet for cash or
azhwms In the case of the latter, it shall forny part-of the chargeti pmgﬁriy and be chargad with the payment ™
*and discharge of the Debt. - _ : S
- Fixtures ané plant arid machmmy nay ?:w takﬂn and seld Sﬁp&fﬂiﬁf}‘ ﬁ*um the ;‘m:mmes 1o whmh they fre ﬁxeﬁi L
- {or i which they are contained) without the consent of the: {}{)m;;san}f beinig obtained of ficcessary. '
(b). T take possession of, collect and. gal in, all erany of the charged pmpaﬁy iii respect of wiich the -
' Receiver is appointed and for that purpose to make such demands and take any pmccﬁﬁmgs ag the
- Receiver shall reasanabtythmk fit, : : : . : :
ey 3 To carzy on, mmzaga develop, reconstruct, amafgafﬁaté or dii?ez‘siﬁk- {or agma ihe:' same)'any fradeor
- business (including farming} as has from time to time been-carried on the whole or ar;y paﬂ of the fixed -
. charged property. :
W) | Q) To imake any arrangenient of COMpromise bf::iween ’eEw ﬂ‘ampany and an}f ethﬁr pmon w}uch' e :
- the: Kecewer may reasonably think: cxpadtﬂﬁ% - .
iy T(i taka defend of’ gamcapam in any ;armf:eda ngs {mcindm& without ilmliatmn, arhatraimn :
proceedings) as the Receiver may reasonably think expedient. ER -
s . n
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T{} make, effect and mm;ziata such ;mgmsfgmenis, dev&iﬁpman‘t anii m;:amrs to any of fhﬂ ciiargezi' -'
L property as the Receiver may raas&}nahiy think ﬁxpﬁéxem : : '

'tha i‘:ﬂmpany in rgspmf of gty uﬂmli@d capma§ w:ﬁ'x thc hf:tﬂeﬁt af all ﬂ'xe pﬁwaws ifi the ﬁ,rtmles af = -

- Association of the Company conferred on the directors.

| '____'(gi

To appéi’ﬁt’ mmgets-' 'a?ﬁbém servants, workmen, nominees” and agents for. any of the purposes
mentioned in this clause 16 at such remuneration ami for such pﬂmda and'on such terms as the Receiver

- mayreasonably detenmine.

[0

' if‘tk&--ﬁaeei&eﬁm.ﬁt, biit without affecting the ifdemnity containied in clause 24 below, (o effect

with-auy insurer any policy or policies of insurance either in Heu, or satisfaction of, or i addition to,

- suchrinidémnity.

RO}

" Todelegate by power of atiorney, of in any other way, to any person or persons éppmﬁe& inwriting by

- the Lender, all or any of the powers, authoritics gﬁé dzscrmmns which are for the time b&;ng exercigable
by the Receiver under this Debmmre

RN

(e

o (y Tc: promofc ﬂm fmmatmn, or ﬁihcrwsm acqu;m the zﬂmm ;‘mp;tai of, any bady sarparate w:th 2
T ViR B sus::h body cofpotate: hmmmg 4 subkidiary of the Company or -otherwise; :

' :{ii ) : ‘iﬁ purchase, Eeass&, ar eihemass acquire any mtﬁre:st inall or any of the Cempaay § mder%akmg' o

and property;

[y o oany G any huﬁmﬁss W sncaassmn to ihs Gumpaﬁy ar any mxbszdxax}r of the Campany, and

1] each case; as the Recelver may otherwise reasonably think it

- Te apply for, and otherwise take such steps: as the Receiver may consider reasanably necessary or

- desirabile to obtain {inr the name of a nominee or otherwise), such Imﬁmﬁ&, consents; perm;is and’
approvals as the Receiver may reasonably think expedient. : :

Cw
)

To make elections for vﬁ;lue-aﬁdaﬁ' tax._.pmbsesz a8 the ﬁecaivar. miay reasonably think fit.-

For any of the p‘u@a‘ses’aﬂ'ﬁhﬂﬁ&ﬁ& h}‘ tiﬁs-aia:use,- to raise motiey by 'bémwing;fi-'am Ihaal;én&er or from’

- any other person onthe security of all or-any of the charged property inrespect of which the Receiver i

is appointed.

(iy TheReceiver may raise money as mentioned above on siich terrns (including, if the Lender shall
cotisent; terms under which such security ranks in priority to all or any of the smmty created by thig

_ Eehmture} as the Receiver may reasonably thmk fit; and

. {;;}_ the rﬁpaymant of ali such mihiies and ﬂlﬁ paym&nt af‘ intterest.on :imm ané r&iatad vosis ﬁharges_ o

W
.-{ﬁ)'_:

and expenses, shall be treated for all purposes as expenses properly payable by the Receiver, _

“To exercise ary of the powers which the Lender would be entitled to exercise twider this Debienture.

" To do all suich other aets and things as the Receiver miay reasoniably consider to be incidental or

necessary to any of the matters or powers mentioned ahove or which the Receiver anfuily may of can

' 'da as agmi for the Company.

o
- thecase of the powers éontained in clause 16(£) above, onbehalf of the directors of the Company.

At nbmdmcmx; .

’!’0 cierciss any of the abwf: powers on E:xﬁhalf of ihe Campaﬁy ot ol fha i{eccxver 5 oW bzhalf af, in
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| 7. Euhjacz H zlasms having priority to the secumy creazeé by this Debenture, ali monies r@eﬁzwd recovered or
realised by the Receiver or {on any exercise by the Lender of it ﬁr}farmment pawers under ﬁns I}ahentura) the
‘Lender, shall be applied i the following order: ' ' S :

®)

 Iirpayment of all rﬁaéﬁnaﬁxz' cﬁst&,-ﬁkmges and expenses of, and incidental to, the appointment of the
- Receiver and 16 the exercise of all or any of the powers of the Receiver orthe Lender and of any other:

: __ﬁuzgdiingﬁ' properly payable by them. This inchudes; without limitation, ‘the repayment of monies
- ‘bomrowed as referred o in clause 16{m).above and the payment of interest and related costs, charges, - -

and expenses {to the extent that the Lender has consented to the same being secured in prierity to the

B security created by this Debenture) and all amounts ;payab]e &y the Lenderto she Eewver under any
- order of any coust or otherwise. : : '

(&}' -

In payment of remuneration to the R@cewer at such rate ag: may fmm tm‘w to-time ha agmad hmw&:ﬁu- .

“the Receiver and the Leﬁéi:r

©

RO

- In ;}aymen: ﬁf.! the Leiider in ar towards payment or é;sehargf; of the Debt anﬂ alt other amm:nés
- expressed to be seciired by, or due or payable to the Lenderﬂnéaz or in connection with, this Debentire.

“In payment ﬁf any’ surpius to the Qﬁmpany or aﬁy other } person- ﬂi‘!ilﬂﬁé toit.

Pﬁwer of Attﬂrney

Tim €0m;3m1y mvacahiy, and by way of smunty, a;zpmnts the Lender, any Rfszzmvgx‘, arxd t:zmh af
their respéctive {fﬁlﬁgﬁiﬁﬁ, gomtlyanﬂ also individually to be the attorney and attormeys of the Company.

Any attormey isanthossed by the Company 16 do all things which the Company may be required to do _ o

under this Debentire. Thig includes (without limitation} any action which the Lender or the Receiver:
{or any sich dﬁiﬁg&te} may considar: n@fzessary or a;;pmpnatﬁ for, or i connection with:

£ ﬂ'if: improvemert, ;re:fm:aan or proteciion’ of the seﬁu?ﬁy intﬁﬁﬁﬁé to be crﬁ&ied by thm' )

Debenture; or
Gy the ﬁxércisa of any of the powers authorities and discretions conferred under it.

This Coinpaiy ratifies and confirmis (and agrees to do s6) whatever any sich at:tﬂfﬁey shall do; or aitempt

"t do, i the exereise of all ar-aﬁy'ﬁf the powers, authorities-and discretions imentioned above or under

this power of attorney. This power of attorriey is to secure the performance of obligations owed to the

- donees within the meaning of the Powers of Aiiamey Act i??i

Len;ier has Powers of Rémiwr and vther pﬁwers -

9. @

®

) @

- Without affecting any other POWETS,; authorities and discretions of the Lender, all or any af’thﬁgbz&*mk
authorities and -discretions' conferred upon the Receiver {whether arising under this Debenture or

otherwise) may also be exercised by the Lender at any time after this Debenture has becomie enforceable.

- ‘This is 50 whether or not a Receiver has been appointed..

The Lender shall algo be enmied o ﬂaiagaie by nower of attamey, ofin any- mher manner, 10 any person. -

or persons all or any of its powers authorities aﬁﬁ digcretions.

- No such delegation thentioned above shall pxeafent the ﬁnhsequem exercise of the powers, authorities )
- and discretiong by the Lender itself or prevent {he' Lmader from makmg any subsequent dﬁiﬁgatmn of .

" them to some other pers;:m :

o

ar BT IAS 0086

T hes Len{ier may revoke any. such ds}egatmtz at any E;ma

14
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0.
having priority to the security created by this Debietiture shall have become exercisable, the Lender may redeem
- such-or any other prior interest or armange the transfer of it to itself. It may settle and pass the accounts of any

2L

22

: o

.

At any time: afim‘ this Debenture shall. Lﬁavﬁ becﬂma enforceable; or after any powers conferred by any mteraatj |

thmd party-concerned and any account so settled and passed shall'be coriclusive and binding on the Company.
All moriies paid by the Lender to the third parly in accordance with such accounts shafl as from such payment
be due from the Campany to the Dender on current account and shall bear interest and be secured as pazi of the

" Deht.

. The 'r‘zgh't's and remedies of the Lender under this Debenture are in addition to, and not in subistitution for,any -
: nghts or remedies provided by law, : '

'i‘he festriction on the tight of censehdatmg m&ﬁg&ges cantam:ad int Section 93 of th& Lax&* nf }"mpeﬁy Act 1925 |

. shall not apply to this Debenture.

a) - 1f the Company at any time fails to perform and observe the terms, and obligations cortained in this -

" Debenture, the Lender may (but without being under any duty to do so0) take such sta;}s a8 dn it
~ reasonable opinion may be reguired to remedy such faiture; and _—

)] | this {ncludes, without limitation, maki’ng any payment; and for the: gmpeﬁﬁ mentioned in clause 23'(5)'
~above, the Lender and its agents may enter upon any land of the ﬂampan}’ without E}emg fﬁgﬁf‘dﬁd as

o hﬁvmg eritered mito possession cf i,

Tudempity

The {f&mp.any agrees to fully iﬁdﬁﬂﬁlﬁfﬁ' each of the i;éﬁéie'x;.an& the Receiver from and 'aigains_i'-ja’fi aﬁd any’

limbility they might incut in the exercise {or apparent exercise) of any powers, authorities and discretions under
‘or in connection with this Debenture (with the exception of fraud or wilful default on the part of the Lenderor

the Receiver, but only to the extent committed by any of them) or any failure. by the Company to ;mmpiy with: -
any of its abhgatwns under: this Debenture, : . L

o Protection of ?urchas&m

s

. Ne pura:haser or eiher pe:rsnn desling with the Lﬁndf:r or thﬁ Racewer {or any E:f theaf T%pﬁﬁii‘fﬂ deiegatas}

'_ {a).;  shall be bauné or entitled to see or ehguire whaihﬁr any pnwmr autheﬁty or dlscrﬁtmn under this

Debentire has arisen or become exercisable; -

By be mnsam@d with any notma to the contrary or to s6é whether a:rzy éﬁlegaimn shall have lapsed f'm- any |

“reason or been revoked: or

(&) bebound or entitled to concern himself withi the precéeds éf‘any sale or other dealing or be answérable.

inany cﬂcumsianeas for the apspiﬁcatmﬁ of the said proceeds.

Psymmf af casts, eim*gea and ﬂxpﬂnssx '

36
. {including, without limitation, all amounits reasonably defermined by the Lender to be- necessary (0 compensate
it for i'_mema-i- management or administration costs, charges and expenses) properly incurred by the Lender:

The Company shall m;mbarsa fothe Lender on domand on a full mdemmiy baais, all costs, charges and expenses

C {a) . inensuring lkns Debenture is effective;

~{by . inconnection with ﬁm :m;zmvmﬁni pﬁrf%imﬁ or prﬂiﬁeimn of tim s&tmiy creamd ic;y ﬁm I}sbenimfe,

© i the exercise of any z*tghts remedzes powers, authorities and discretions conferred under, or in -
 conniection with, this Debenture {together with any value added tax or similar tax charga& o cha;‘gaabia g

s inrespect of ity

Ccar RniviasTOOSET _' SRR o
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- All such smounts shall be reimbursed 1o the Lender on demand.  Until they are reimbursed they shall bear

- interest at the rate of three per cent per annurm over the Bank of England's base rate fromi time (0 time caloulated.
Cand compounded monthly: and/or according to the Lender's then cukmnii'psamic:e'and shall be payable on demand.

" “They will be secured as part of the Debt by this I}aﬁenwﬁ . SRR '

-Endafamﬂenw of: Sﬂmrity

37 {n) . “This Debenture ah&il be in addition to; and mdegmndfmt ﬂf evmy sfher seaur:ty whwh the mnder may

- atany time hold for any. mf the Debt secured by this Debenture, _
{E}'_ - bfﬁ pm;sr swurﬁy haski by ﬁa&: Lem:lﬁr overall of any nf the z:hargad ;}mgmny shaii mgrge iri the. setsumty' '
. created by this Debenture. : : :

© T hxs Diebenture shall reimain in hill fame anﬁ efﬁmt asa. cemmumg secun%:y uitless and anni tiw Lz:ﬁdsf B
- dsscharg@s it. S : :

' Lemigr‘a ptmgrs to deal with Aecannts and iﬁuneg Received

28 . {a)  Ifthe Lender rﬁi:ewes notice of any snbsequan{ (:h&rgﬁ or ethﬁr mtmﬁ affac:i:ng ai[ orany {:f the r:hargad L

property, the Lender may opén & new account or accounts for the Company in its books.

by I the Lender does ot do so, it shall be rﬁgard&i is hawng done s wnleis the Lendgr gives axprr:ss' :
- writien notice 1o the contrary to the Company. Notwithstanding any appropriation by the Company to
the contrary, as from the timeof receipt of such notice, all payments made by the Company to'the Lender
_ {other than those dealt with under clause 8(n}) shall be treated as having been eredited to 2 new account
. -of the Company. Such payments wiil not be applied-in reduction of the amount due, awmg or mcarmd
from the Company to the Lender at the time when it received the notice, :

LN O All monies received, recovered o realised by the Lender under this Debentire {iﬁciﬁéing& the proceeds

of any conversion under clause 31 below) may, in the reasonable discretion of the I,mdﬁf hs: credited
1o any suspense or :mgmam! accotint, : o

by _'-They may be held in suah account {(where thgy shail mt wiuﬁa the ll?fciat} for so h}ngas the: Lﬁnsie: may
think fit pending the application from time to time of such monies and all acerued interest (at therate, if
“any, agreed io writing between the Company and the: Lendzr from time o time) in of towards the
--sjmhargﬁ of tha Debt. : .

3%3,:_' F h:’: Qempany waives any mght ﬁf set-off it may have i now, or-at any timﬁ i ihe: ﬁ:ium in ws;:twt s:zf iiw Eabi' -

{smi uding sums: ;sayabka by the {famgaﬁy under this Dﬁbsnture}

B (:un'mty Canvm*xiﬁ;:

3. @ For i‘hﬁzpurpésﬁ' or pending the discharge of the Debt, the Lender may convert any mories received,

- recovered or realised by the Lender under this Debenture (including the proceeds: of any. previous
- gonversion under this clause) from their existing currency of éeﬁammatmﬁ into such other currency of
' denammat;&n as the Lender may rﬁasﬁmaisiy think fit. :

(by - Any such conversion shiall be made at HSBC Bank pic 3 then pmm:img spat sclimg rate of exnhaﬂge. e
. forsuch ather currénicy against the existing currency. : o o
“{ey - Bach previous réference in this clause o & mum:ﬁczy éx;énés to funds 'ﬁf that cm&nﬁy aﬁd for the
- avoldanice 6f doubt, fiinds of one: cumrency miny be converted into different funds of the sarie: e:aimtnay

. Bﬂaﬁngs with yau snd ﬁthem

32, “Phé Lender iay, i its discretion; grnt e, of make any othier arrangemirit, variation or relesse with any
person or persons not pary to this I}aimmure {whether or :mi suzﬁﬁ person of pemz}ns dre jﬂmﬂ}’ liable with tha :

ear ibiNiASTOORSY o e
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Cnmpany} in. I‘ES;H:S{ of any of the Bﬁbi or of any other f—;ﬂcunty fm' i, Ef it daes it will not. in any way affmz -
either this Debenture or the lisbility af thie ﬂampan}f for the. m:bﬁ - :

 Lender’s Right of Set Off

33, In addition to all rights of set-off {:éﬁf‘é&gdf by law, the Lender may set off'any money standing from time to
timne to the credit. of any account the Company has with the Lender against the Debt. 1f the obligations are'in

3L

M. (@)

~ different currencies, the Lender may convert gither obligation into the (ﬂher currency in‘sccordance with clanse

" Preservation and Retention of Sécurity

' Any settlement, discharge or release (including inrelation to this Debenture or the Debt) betweer (i) the
- {Cempany and {ii) the Lender or the Receiver {the “Relevant Person(s)"} shall be conditional upon no

* security given, or payment made; to the Relevant Person(s) by the Company {or any other person) being

avolded or reduced asa result of any provisions or enactments m}&ung to-insolvency for the time hﬁuﬁg

- {n force in any jurisdiction.

EON

Tii-the eyt of sich sesurity or payment being avoided or reduced, the Relevant Person(s) shall be
entifted to recover the value or amount of such security or paymant from the Campany sub&muaaﬁy a8

' ifsuch saﬁlammt, discharge or release’ had not oecirted,

ﬂntinﬁs Governiug Law gnd Jurisdiction

5. Without affectmg any other anfuf methaé of service, any demand or otice to be: maﬁﬁ or gﬁfezi i}y the Lender
fo the Company {including without limitation, 2 demand for payment of all.or any of the Debty may be made or
-given by any manager or officer of the Lender or of any branch of it '

)

By letter addressed to the ﬁ:mﬁ;}an’y i delivered to any oiftcer pftlie Compiiiy at any plice of sest by -
- first-class post to, or left at the registered office of, the Company or any place of business or activity of

the Company last knowi tothe Lender, If sent by post it shall be regarded as having beeﬂ made or g:wm o

®)
36 (@)

® | _

at noon'on the second day fnllﬂwmg the day the letter was postad.

"~ Byfaxor mher electronic means fo the fax number or electronic méui address of the Campany fast knawr:- -
-1 the Lender. 1t shall be reparded as having been made or givenat the time of transriission,

) _ Enghsh law goverits this I}ehﬁmum ﬂS interpretation and’ any non-contractual ﬂhi;gaimns ansmg fmm S

0r sﬁnnmted thh it .

Bcth the Cﬁmpany anff Ihf: Lﬂﬁdf:: subm;i to the sxclusive jm'iszi:ehen of tha cours of Engiﬁnd and

Wales in relation to all clairns, disputes, differenees orgither matters {meludmg ‘non-contractual ¢laims,

- dispuites, differences or other matters) arising ou of of in connection with this Debenture,

Disclosure of Information

37, The Company consents to the disciesm‘ﬁ by the Lmder of any mfarmahem about the Cﬁ;mpany, this thezmug o
ﬁiﬂ chargmi praperty and the Debt:

- | {ﬁ}_ _

1o any pmﬂn to whom the Lender hds h‘ansfmed or pmpeses of m&y pmpeae to-trazafer, allior any of :
its rights under this Debenture atd/or the Debt and t6 any tating agencies and any admsm tothe Lender

in connection with such transfer: an&fﬂr

)

ear HEINTASTO0865T"

to any person W:ﬁrwhazﬂ ti’ie‘-Lﬁﬁder'_hasisnierad into; of proposes, or may propose fo enter into, any
contractual artangements in connectivn with this Debenture and/or the Debt; and/or

[
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o -("a}. . _ o aﬁy mm;xaﬁy Wsiiun ﬂ'}ﬂ HSBC Gr{mp hmﬁg HSBC Haiémgs pie anﬁ its asse:zmated ﬁmi subsidiary
BRRTI -mmgames from time t{a tirne, or any of its or ihg:r &gmia, and/or X :
(Y toany insurér wha is ie:g or who pw;msss to, pmmie insuraiice o tf‘iﬁ Lﬁnﬁer in m&pw of ihﬁ f;:hargeé '
- propesty, this Debenture and/or the Debt and/or : '
e for any ﬁiimr person: tﬁ whﬁm, fmé to the extent ihat such mfsmﬂm is ree;;uszi tobe d:saias&ei by any o
applma’i;le law or regulation. - :
Transfer of Right's'
38 (@ The Lcnéer may tmsfer all or any of its r;ghis u:sder this Iﬁe&gﬂmm anzi!ar the Debt 1o any pexss:)n at
:  any time. . : | : :
) 1 thﬁ Lender Emnsfers al lor any uf ity nght& under this i)::i:}eniure anﬁi&r the Bﬁbi the if}ampany s ﬂghis_ :
. underthis Debeiitre andior the Debt (as the case miay be) will stay exactly the same.
o (eﬁ_- -~ The Qﬁmpany will hﬁhﬂﬁﬁﬁ_t&éﬁj{-;&ﬂﬁﬁﬁ to whorm the Lender transfers any mﬂh--rigﬁts, That_parsﬂﬁ-
: will have the Lender's powers and rights so far as the Lender transfers these to that person. The Lender -
. will be released automatically from its obligations to the i?t}mpan}" s0 faras that §ﬁ¥*$ﬂﬁ assumes the
- Lender's obligations. : : :
{dy . The {fﬁmpmy will at the ?expérise of the Léndet or the pérson to whom the rights are transferred, do
. anything reasonably requested by the Lender to ﬁffﬁﬂt a ifar%&fer of all or ﬁny ai’ its ngh’és wzder this:
 Debentire an&fcr the Diebt. : - . '
- ey 'i‘iw C{)m;sangg will not transfer all or any. par& ﬁf ﬁs ﬂg?:ts nmief th::s }Z)ei}ﬁniurs aﬁ&iﬁr the ﬂahi without.
R ihﬁ prior wmifm consent of the Lender. B
| (f} o In ihes& Transfer i‘.!f Raghis pwms:a&zs am} i ﬁ‘lﬁ Disclosurs of in’f”cnnatxﬁn pmwsxﬁns aimve%

' f_i-} o _Ehe term transfer means:salé;_ aﬁsi-gmmm and/or-transfer by navatiﬁn;- _

g __(_a.).._

G- the term rights means rights, benefits and/or obligations; and: -

(iii) - the term PETSON Means any person, tmsﬂ: fuind or other entity,

- The Lenﬁar’g written mﬂsaut anid réasonabile wquir&m:mt

Where the words “without the Lender’s written consent” 5}??5&: in any clause, the Lender will not

unreasanably withhold consent. The Company agrees that it is reasovable for the Lender to refuseto

- gonsent to something if, in the Lender’s reasonable opinion, i adversely affects or might affect:

(i) theLender's gmrifg under this Debentire and its ability to enforce it;

iy thevalue of that which is secured to the Lender and its sbility to sell the same;

. -(i_i‘i}' the Lender’s ability t0 recover the Dieht; or

e

(iv) - the assessment of the value of this Debentirre as an asset of the Lender. -

Where the words “the Lender rc#sanahi_y-feq&ifﬁs? appﬁé? in aﬁy-ﬁiﬁﬁéﬁ, the ﬁﬁmg}&ﬁf aprees that itis
reasonable for the Lender to require something if, in the Lender’s reasonable opinfon, it will or might
asgist iy :

iy '_ tha presérvation of ths Lender’s s&cmiy under ihm }}e’émntme o tha vaiua of that which is -

LR Eth#smﬁ)ﬁﬁu
o Mareh 2018 poiasln
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| i)

tﬁe Lendér’s;;&bi!iﬁy to recover the Debt.

Sexfemnce and Mﬂéiﬁnahﬁn - Unanfurmahﬂity

: '4%3’;!; - {n)  Ifany ﬂf the claus;:s (or part vf # alauaf:) and/or any mf the yaf’agmphs {ﬁr ;:an ef a pamgraph} bammas' =
- invalid or unenforceable in any way under any law, the validity of the remaining clauses {or part.ofa. .'
clavse) or paragraph (or part ofa paragmpﬁ} will niot in afiy way be affwﬁﬁd or impaired.

(b If any irivalid or uaaafameahle Ghﬁjﬁﬁ or pamgmph mantmzzed ahave (er g}art of ﬁﬁhﬁf} wouid not: ha ' _
itivalid orunenforceable ifits formn or effect Were modified in any way, it shall be éeeme:i to have the
modified fﬂm; or effect so long as the Lender consents, . ' - =

B Enfﬁr;}rémhﬁﬂ'

4@ " The warcis oF expressions:

BROA
D

- “the Company” shall include any person from time to time deriving title under the Company,

“the Lender™ shall include its successors and transferses and in both cases to the extent of their

‘réspective rights and benefits (including, without limitation, any person it whom under the laws

o of such person's place of iricorporation 41l oF §ubstantially all of thc: dssets and liabilities of the

Lender begcme Vedted),.

“environmental laws” includes all applicable laws, regulations and directives. (and all notices,
~ circulars, orders; judgments and decisions of any court or other competent authority jnany
- jurisdiction) concerning the pollution or protection of the-environment or the health of humans,

animals or plants. This includes, public and workers’ health and safety, the generation, use,

ireatment, storage, transportation or disposal, or discharge or release inlo the environment, of
any chemicals or other pollutants or contaminants or indusirial, radioactive, dangerous, toxicor

- hazardous substances or wastes {m whalever i‘cmn arl mciﬁdmg foise amf geﬂatmaﬂy modified

o

ROB

)

ﬂrgamsms}

“environmental pfe'rmit " mgans all permits, ﬁe&n”sés eﬁhs‘*enis, '3ppmva1s- certificates and other

authorisations (including all conditions app {ma‘mie o them)’ req;;ared under any envirofumental

faws,

“holding: #ﬂﬁi;aaﬁy”’" “subsidiary” and “subsidiary underiaking” shall have the meanings =

- respectively setout inthe Companies Act 2006 (as the same may be amended varied orreplaced

from time to time),

 "PSC Regime” means the regimé relating to “people with significant control, & set oist in Part
21A of the Companies- Act 2006 and Thﬁ Register 1}%‘ People with Slgmﬁzam {’ﬁonzmi

- Regulations 2016.

(viiy

o {viti) -

“inel zadé{s M “inciﬁéing" and “in ?&ﬁi‘cui' w** shall hé'mns‘fi‘tied as being b’y- w&y of iﬂiﬁsﬁz’éﬁm' '
or-gmphasis only and shall net be construed as, nor shall they iake effect as, limiting the
generality of any preceding words. : N

“ather™ and “otherwise” shail fothe: mmstmeé fg;nsdem gsﬂm § wzth any grecedmg wnﬁis where- '

A wider iﬁﬂl’i&iﬂiﬂt!i}n is possible.

R ..Any:rﬁfﬁranecmapmn shall ificlude any person, é{.}mp?azz?,' mrﬁarat;’é;h,_béﬁy corporate, government,
state {or agency of 4 state) and any association or partnership {whether or fiot having legal personality)
- of any of these, : :

- car HbTI45 700868
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(e} - Any mfmenﬁﬁ to any sﬁafaie or any Secimn af any statute shall be mgardﬁd a8 meiudmg xefergnce toy aﬂyz
statutory modification or re-enactinent of it for the time being in force. e

() References to the singular shall inchide the plural and vice versa; the use of the rhale pronoun shall
o include the female and neuter; the use of the neuter gmnaun shall ms::ﬁmie: both the m;ala* and the fermalé.
(). The headmgs are used for guxdancc only. - o '

: Gﬁmpany s complisnce with Memnma&m and Amﬁgs of. é.ssaciaﬂan -

4. The (ngp&ﬁy corifiris that this Debenture docs not mn%ravms ;my of ihe ;}mwsmns ofits Memerandum an& o
Axticles of Association, : . .

IN WH‘HEE‘;& thm I)m:l has imm ax%ut&d and is infended to bs zmd is d&iﬁfﬁrﬁd an t}m date fii st marﬁmn&d '_
~ ahove. o _ :

enbAsTOORRY . e
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The First Schedule referred fo above

Part 1

_ IR ne "{?rﬁ‘e;kfxid.anﬂ?ﬁ# iéﬁseﬁﬁlé !a_n&}_ 3
ﬁxg‘ﬁmﬁ’ri:‘xe--'_-"' ST = |
 Allthe froperty(i ms} mm;mﬁed in ihe fﬁa{iﬁwmg ilﬂﬁ{'s} the Lami gﬁﬁglﬁif}’
| ’i’i!ia Number

Short description of the ;}rﬁgéyig L

' Unregistered Title

ﬁdl the preper%y{:es} now veﬁzmi in i%le Campany and g:amgmaed in: ihﬁ I}Eed(s} fefexwi tm b&if;am :

‘Short éem:ri;tﬁﬂ& of the property l)ﬁiit; o ﬁenﬁ!}}:}wmm{ _

:  Part2 _ : : :
{Pm}r m-m'i:gage& orather maﬁers relating to the pmpf;riy dﬂﬁaﬂhﬁﬁ abmfe}

L Short description of the P':fépéﬁ_y.. L -Lega’lméiartfga‘gefﬁhﬁrgé dated s Partles

CearfiblidsTOGREY R I
O Mol JOL8 putiahs : : T _

 Partfes




o R o B I . -. The Sa‘fﬁﬂdschgdﬂk’ refgwaﬁiﬂ ghﬁvﬁ

" Pescription | Serialregistration number(s) - Location] L N
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o Executed asa deed, but not delivered until the 1

first date specified-onpage 1, by R |

. Dawnus International Limited oy

by a director in the presence ofa withess .~ 3
' : SR Sigrature .

. Name (block eapitalsy .35 BN L

* Witness signatire

- Wilness name = CAIRIN, plowEl
. {block capitals) .
- Wilnessaddress

 Porand on behalfof

. HSBC'E’quip-ment Finﬁmé-{'[lﬁ} Limited

Cowar fblESTOOSED PR
"B Mgrel 2OUE pouerahi IR L : .




- NOTE: Recelpt not to be used for registered charges. o

hy

 Signature of witness

a Fbéﬁ'i’;grféé#’&: tise ﬁu{fl :
ThisRelemsemadethe . dayer |
'BE"?WEEN ( i} Hﬂﬁﬂ Equ;gsmen% Fmanee {HK) L;mted {“ﬁw iaanéer”} R
and (@) -

' ﬁawzms Iniﬁmafionai “{,zmztmi {%e Cempany"}

Witniegses that the L&rzﬁar hereby releases and m&ss&éﬁg to the Company {wiﬁiﬁ@é walrranty or recousse 1o the Lendery

&t the property now comiprised in or g%argﬂﬁ by %:hxs Debmztme fmm all monies secured b;y and from all i:ialmx and

demands under thiz Debentuire:

n Wﬁﬂﬁﬁs whﬁmﬁ}f ihm deed of refease ami raassxgﬁmem has bean ﬁxmateé and i8 mtaﬁﬁﬁd to i‘k‘: ddw&fﬁd o the ﬁaw
set outat the beginning of this releade mlé reassipnient. - - :

© SIGNED s a DEED

| _.(ngmz‘wﬁ} o

: és’ the attorney and on behalf x:xf' |
CHSBC Eqnipmmt if*‘mamﬂ {UK} Limited

_' inethe ;}resmc: ﬂf

. Fullname of witness o o

Address

* Qcecupalion:

car WpINIASTOOR® . o
9 Mareh 2018 ponrzaha ' TR :




EXTEA{;‘T OF mm MINUTES {IMﬂLﬁFmNi} A COPY RESOLUTION) - .
{to be certified by the signature of the chazrpersﬂn of the meeting of the board. saf‘ dxrmtars st which the resolutioniwas

. passady
- Name of smmgxany i?awnus In%emaimnai Litnited Registered number: i}ééttﬁﬁﬁz {the Cnmpany)
1. The chairperson reported that due notice of the meeting had béeh ; ngﬁn and that a qucmm Was present,
o Accordingly, the chairperson declared the meeting open..
2. Thechairperson mgor’taé that the business of the meeting was to approve the Cempany enicﬁng intoa
Diebenture 1o be given by the ifnmpany in favour of HSBC Bquipment Finance (UK} Linited (the
“Debenture™).

3. The chairman noted thal unider section 1776f the Compames Act 2006 eaf:h dlmcmr had o éa:lam ihe natum '
- and'extent of any direct ¢r indirect interest that divector may have in the matier(sy under consideration fothe
- extent that he or she had not already declared that miemst tothe athm" dirgctors. The directors declared the
- Tollowing interests (if any): _ . o :
- Name Nature and emmt ni‘ inierest

" The shan};zrssﬁ conﬁnneﬁ tha% taking mta aecc;unt all interests declared {whe&h&r bﬁfm‘ﬁ arat the mgﬁimg},
there would be 4 quioriim for all the busingss af the meet:ng under the terms of ih& {fnmpany 5 arimiam of
BEBOCIELON. . . .

4. The Debﬁnwre'wés pmdumﬁ to the nweémg

5. Following consideration, mcludmg consideration of the terms of: ihe i)ebmturf:i the tmnsactmm mntmplateci -
. by it and the matters referred to in section 172(1 )} of the Companies Act 2006, the meeting resolved that the
" Debenture and the transactions confernplated by it would promete the success of the {Zompany forthe benefit
of ifs membets as a whole and further resolved that:
(8)  Theterms of, and the fransactions mniemp%ainﬁ hy the X}ebenture and any ancillary of reia’ted
.. documents: .
D be and are a;:pmved ané :
' {ii} are in accordance with andnot in @ﬁmra?mimn of iim Company's articles gf association or
o other constitutional documents or any lew or otheér obligation of the Company, .
" and that the Company exceute or sagn (as appropriate) the Debenture and any ancillary or rc!ataﬂ
S documents.
(b)Y - Any director, or in the case of any dm:umeﬂt o i}e ﬂxm’:uied a5 a deed, any two dlrecmm orany one -
- director and the cotnpany secretary or any director in the prﬁsemm of & witness ?ihﬁ attests his
signatiire, be dnd are authorised to sign: : :
(i)  the Debenture; '
(i) anydocuments required fo be sag,md orf executed under the. Behﬁmum or eihemxse am;ilafy :
- or related to the Debentuire; .
'{ii’i}i- - any docutments amending, varying, novating or su;:piemmﬁmg the Dﬁ‘nenture and.
'.{ﬁé*} any other document that such szgnatmy considers. rx?:cesaazy ar desirable in relation fo the
' " Debenture, :
and &ny diregtoris autharzsed to agree and. appmw any amandmﬁnis made m any such’ dmumenis
- after the holding of this meeting,
{(¢)  Anydirector be and is authorised to sigh-and/or dispatch or dﬁh%r all ﬁiher dmumenis notices dnd
- certificates to'be signed and/or dispatebed or delivered by the Company-under or in connection with -
. the Debenture and to do any other act; matter of :hmg as he or she may deen necessary or desirable to:
be done or executed in connection with the financing to be provided to the ﬁﬁmﬁsaﬂy orthe Debenture.
: {6}. o Acopy of t%nﬂ resolution be endorsed ot the: E}ehﬁmuw 3

i;‘amﬁeé as a trite fzﬂpy of ari extract of the board minutes froma meetmg hield on: . - :
at e e e andoa true wpy ofthe resolution pasmd at ihat meetmg

ﬂhmrpﬁrmns s:gnaium : S - Chmrpcfsens name
. Date of signature
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