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B Joshi Limited

Report of the Directors
for the Year Ended 31 January 2008

The directors present thetr report wath the financial statements of the company for the year ended 31 January 2008

PRINCIPAL ACTIVITY
The principal activity of the company n the year under review was that of sub-post office and stores

DIRECTORS
The directors during the year under review were

Mr D Joshi
Mrs B Joshi

The beneficial interests of the directors holding office on 31 January 2008 n the 1ssued share capital of the company were as
follows

31108 1207
Ordinary £1 shares
Mr D Josh: 1 1
Mrs B Joshi 1 1

This report has been prepared 1n accordance with the special provisions of Part VII of the Companies Act 1985 relaung to
small companies

ON BEHALF OF THE BOARD:

{

"l

Director

Date \’S\U‘t 3‘{
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B Joshi Limated

Profit and Loss Account
for the Year Ended 31 January 2008

311.08
Notes £

TURNOVER 226,817
Cost of sales 183,827
GROSS PROFIT 42,990
Adrmunistrative expenses 79397

(36,407)
Other operating income 46,980
OPERATING PROFIT 2 10,573
Interest payable and stmilar charges 696
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 9,877
Tax on profit on ordinary activities 3 1,737
PROFIT FOR THE FINANCIAL YEAR

AFTER TAXATION 8,140

The notes form part of these financial statements
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311907
£

229,735

197,646

32,086

59,628

(27,539)

51,197

23,658

23,658

4,669

18,989




FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and 1n hand

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

NET ASSETS

CAPITAL AND RESERVYES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Notes

10
11

B Joshi Linted

Sheet

Balance
31 Japuary 2008

31108
£

21,005
8,734
2,094

31,833

36,592

31107
£ £
33,786
4,020
37,306
14,996
9,489
441
24,926
35,153
(4,759)
33,047
17,735
15312
2
15310
15312

The notes form part of these financial statements
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36,039
5,360

41,399

(10,227)

31,172

31,172

[ ]

31,170

31,172
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B Joshy Limited

Balance Sheet - continued
31 January 2008

The company 15 entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31 January 2008

The members have not required the company to obtan an audit of its financial statements for the year ended
31 January 2008 in accordance with Section 249B(2) of the Compamies Act 1985

The directors acknowledge their responsibilities for

(2)  ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year m accordance with the requirements of Section 226
and which otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far
as applicable to the company

These financial statements have been prepared 1n accordance with the special provisions of Part VII of the Companies Act
1985 relating to small compantes and wath the Financial Reporting Standard for Smaller Entities (effective January 2007)

The financial statements were approved by the Board of Directors on \y l 0o} \2.0(?? and were signed on its
behalf by

1

Director /Q

The notes form part of these financial statements

Page 5




B Josh Limited

Notes to the Financial Statements
for the Year Ended 31 January 2008

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance with the

Financial Reporting Standard for Smaller Entines {effective January 2007)

Turnover
Turnover represents net sales of goods excluding value added tax

Goodwill

Goodwll, being the amount paid 1n connectien with the acquisiion of a business in 2003, 15 being amortised evenly

over its estimated useful life of twenty years

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful life

- 25% on reducing balance
- 25% on reducing balance

Fixtures and fittings
Computer equipment

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due ailowance for obsolete and slow

moving items
OPERATING PROFIT

The operating profit ts stated after charging

Depreciation - owned assets
Goodwll amortisation

Directors’ emoluments and other benefits etc

TAXATION

Analysis of the tax charge

The tax charge on the profit on ordnary activities for the year was as follows
Current tax

UK corporation tax

Tax on profit on ordinary activities

DIVIDENDS

Ordinary shares of £1 each
Final
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31.108

1,737

1,737

31.108

24,000

31107

31107

4,669

4,669

31107

20,000
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B Joshi Limited

Notes to the Financial Statements - continued
for the Year Ended 31 January 2008

INTANGIBLE FIXED ASSETS
Goodwill
£
COST
At 1 February 2007
and 31 January 2008 45,051
AMORTISATION
At 1 February 2007 9,012
Amortisation for year 2,253
At 31 January 2008 11,265
NET BOOK VALUE
At 31 January 2008 33,786
At 31 January 2007 36,039
TANGIBLE FIXED ASSETS
Fixtures
Short and Computer
leasehold fittings equipment Totals
£ £ £ £

COST
At 1 February 2007
and 31 January 2008 1 10,107 1,844 11,952
DEPRECIATION
At 1 February 2007 - 5,993 599 6,592
Charge for year - 1,029 311 1,340
At 31 January 2008 - 7,022 910 7,932
NET BOOK YALUE
At 31 January 2008 1 3,085 934 4,020

At 31 January 2007

._
S
i
—_
o
-+
wh
N
L
&
=

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.108 31107
£ £
Trade debtors 5,000 5,000
Value Added Tax 1,910 536
Prepayments and accrued income 1,824 3,953
8,734 9,489

Page 7 continued




B Joshi Limited

Notes to the Financial Statements - continued
for the Year Ended 31 Janu 2

8 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.1.08 31107
£ £
Bank loans and overdrafts - 4,878
Trade creditors 2,908 3,004
Corporation Tax 1,959 4,891
Directors' current accounts 31,470 20,273
Accrued expenses 255 2,107
36,592 35,153
9 CREDITORS. AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.1.08 31107
£ £
Bank loans - 3040707 17,735 -
10 CALLED UP SHARE CAPITAL
Authonsed
Number Class Nonunal 31.108 31107
value £ £
100 Ordmary £1 100 100
Allotted, 1ssued and fully paid
Number Class Nominal 31.108 31107
value £ £
2 Ordinary £l 2 2
il RESERVES
Profit
and loss
account
£
At 1 February 2007 31,170
Profit for the year 8,140
Dividends (24,000)
At 31 January 2008 15,310
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B Josha Limited

Report of the Accountants to the Directors of
B Joshi Limited

As descnibed on the balance sheet you are responsible for the preparation of the financial statements for the year ended
31 January 2008 set out on pages three to eight and you consider that the company 15 exempt from an audat

In accordance with your instructions, we have compiled these unaudited financial statements m order to assist you to fulfil
your statutory responsibiliies, from the accounting records and information and explanations supphed to us

Desat & Co Accountants
280 Foleshill Road
Coventry

CV6 5AH

Date \3 \ G 3\0"?

This page does not form part of the statutory financial statements
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