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NPPG LIMITED 5
A PRIVATE COMPANY LIMITED BY GUARANTEE
REPORT OF THE BOARD (AS TRUSTEES AND DIRECTORS)

FOR THE YEAR ENDED 31 DECEMBER 2010

The trustees, who are also directors of the charity for the purposes of the Companies Act, submit their annual
report and the audited financial statements for the year ended 31 December 2010 The trustees have adopted
the provisions of the Statement of Recommended Prachce (SORP) "Accounting and Reporting by Chanties”
1ssued 1n 2005 in preparing the annual report and financial statements of the chanty

1 STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Document
The organisation 1s a chantable company limited by guarantee, incorporated on 18 December 2002 and
registered as a charity since 22 January 2007

As a registered chanty the company 1s non-profit making and its directors and trustees are volunteers The
company has been incorporated without share capital and it 1s imited by guarantee, to a maximum of £1 by
each of s members

Appointment of Trustees
The directorsftrustees are appointed by the NPPG Limited as the directors/rustees have the power under the
governing documents to co-opt iIndividuals who support the objects of the organisation

Trustee Induction

As part of therr induchion, the new directorsftrustees are provided with information about the chanty, the
management structure, its history and working practices In addition they are also provided with extracts of
the Memorandum and Articles of Association plus information from the Chanty Commission and Cempanies
House regarding the duties and responsibilities of directors and trustees

The Directors/Trustees who served during the year are listed below

31 December 2010 31 December 2009
Members Dr Sharon Conroy Br Sharon Conroy

Mr Philip A Dale Mr Philip A Dale

Mr Stephen R Temlin Mr Stephen R Tomlin

Mr James Wallace Mr James Wallace

Ms Diana Mowbray (appomted 16/11/2010)

Changes in Directors/Trustees since the year-end
Dr Sharon Conroy resigned as a director/trustee after 31 December 2010 but prior to the date of thus report
Nigel Gooding was appointed as a director after 31 December 2010 but prior to the date of this report

Risk review
The Board has conducted its own review of the major nsks to which the charity 1s exposed and systems have
been established to mitigate those nsks

Organisational Structure
NPPG 1s managed by its Board of Members and an executive committee which meets three tmes a year

Minutes from the previous meeting and discussion papers are circulated before the scheduled meeting The
discussion papers are tabled either by a directorfirustee or the executive committee  Durning the meetings the
progress of the past months 1s assessed and considered against the targets and aims  The current status of
the planned work 15 considered and discussed Future atms and ambitions are considered in conjunction with
the ongoing programme  Any discussion papers circulated before the meeting will be discussed and
considered

Day to day responsibility for the management of the chanity has been delegated to Mr S Tomiin
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A PRIVATE COMPANY LIMITED BY GUARANTEE
REPORT OF THE BOARD (AS TRUSTEES AND DIRECTORS)

FOR THE YEAR ENDED 21 DECEMBER 2010

2, OBJECTIVES AND ACTIVITIES

The principal activites continue to be the advancement of education and traming in paediatric and neonatal
pharmacy, cluding the undertaking of research and the provision of information and advice concerning
paedatric and neonatal pharmacy for the benefit of the general public

3. PUBLIC BENEFIT

We have referrred to the guidance in the Chanty Commission’s general guidance on public benefit when
reviewing our objectives and activities and in planning our future activittes In particular the trustees consider
how planned activities will contribute to the aims and objectives they have set

4 ACHIEVEMENTS AND PERFORMANCE IN THE YEAR

* Involvement in a joint venture to publish a National Formulary of Medicines for Children (BNFC) This
is widely used by Health Care Professionals across the UK to ensure that medicines are used in
children safely and effectively

* Involvement in a Jjoint venture to develop information leaflets aimed at the parents of children who are
prescrbed medicines for vanous conditions, leading to information leaflets and a website
Undertake study days for members of NPPG to participate in education and traming opportunities
Host an annual conference which provides an opportunity for NPPG members to share research and
development, and to learn more about medicines for children

s Production of conference podcasts (placed on the NPPG website) to extend the audience the
informatton can reach

+ Hostawards which are a joint venture with other interested parties and allow research and
development on matters relating to medicines in children
Awarded the second NPPG research grant

« Ensure that children's medicines practice has remained high on the agenda of national pohicy,
including involvement in NICE, NPSA, DH and RPSGB

« Liatson with Pharmaceutical industry to produce products which can be used with safety in children

» Completed monographs for a paediatnc antimicrobial book in conjunction with the EU and RCPCH

» Funding for the posts of Professional Secretary and Membership Liaison were formalised and set in
motion with the relevant NHS Trusts from 1 January 2010 The third post 1s still under construction
and will become an Information Officer post

5 FINANCIAL REVIEW

£
The deficit for the year was {32,752)
To which 1s added the retained surplus brought forward 1,048,847
Leaving a surplus carned forward of 1,016,095

NPPG general fund administers the day to day running of the chanty Income 1s derived from member
subscriptions, publications and donations
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A PRIVATE COMPANY LIMITED BY GUARANTEE
REPORT OF THE BOARD (AS TRUSTEES AND DIRECTORS)

FOR THE YEAR ENDED 31 DECEMBER 2010

Investment Policy
Under the Memorandum and Articles of Association, the chanty has the power to invest in any way the
trustees wish

The trustees, having regard to the lquidity requirements of the charty and to the reserves policy, have
operated a policy of keeping available funds in interest beanng current accounts

Reserves Policy

It 1s the policy of the chanty to maintain unrestncted funds, which are free reserves of the chanty, at a level
which equates to approximately six months unrestncted expenditure  This provides sufficient funds to cover
management, administration and support costs and allows the chanty to react to changes in funding in a
constructive manner Currently reserves generated are over and above the equivalent of six months
unrestricted expenditure, the Trustees are aware of this and are investigating reinvesting in activities which
support the objects of the Chanty as outlined in the plans for future periods

Grant Making Policy

Grant payments are made at the discretion of the Trustees Three grants have been paid during the year
amounting to £272,451 £200,000 was paid to the chanty’s related undertaking RCPCH Publications Limited
The two further grants made dunng the year were made to research teams following a round of applications
The proposals were assessed by a panel of reviewers 1n accordance with the Research Project Funding
procedures

6 PLANS FOR FUTURE PERIODS
The chanty plans continuing the activities as outlined in (2) above n the forthcoming years by

» Continuing to further develop jointly with other interested parties and chanties, Patient Information
Leaflets (PlLs) for a greater range of medicines used in children

 Working with other interested organisations to consider ways of nsk managing the use of unlicensed
oral iquid medicines In children

» Developing an electronic based educational package for pharmacists working with children who are
admitted to paediatric intensive care units

+ Maintaining the Paediatnc Intensive Care Unit package which has been wntten to keep the information
up to date and relevant
To write a neonatal intensive care package for education purposes to mirror the paediatnc package
Continuing to provide education and training opportunities for NPPG members by hosting an annual
conference and specialist study days
Facilitating research and development in the field of paediatric pharmacy by hosting research awards
Provision of annual funding for a research grant to improve the use of medicines in children
Continuing involvement in a joint venture to provide specialist input into matenals used to train non-
specialist pharmacists and pre-registration pharmacists about issues relating to the safe and effective
use of medicines in children

7 FUNDS
The funds held by the Chanty are detalled in note 11 to the accounts

8. TAXATION

The Directors are of the opinion that the company is a close company for taxaton purposes Exemption to
taxation has been granted to the chantable company, but not its trading subsidiary, by virtue of its charitable
status
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A PRIVATE COMPANY LIMITED BY GUARANTEE
REPORT OF THE BOARD (AS TRUSTEES AND DIRECTORS)

FOR THE YEAR ENDED 31 DECEMBER 2010

9. STATEMENT OF TRUSTEES AND DIRECTCORS RESPONSIBILITIES

The trustees (who are also directors of NPPG Limited for the purposes of company faw) are responsible for
prepaning the Trustees’ Report and the financial statements 1n accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Company law requires the trustees to prepare financial statements for each financial year, which give a true
and fair view of the state of affairs of the chantable company and of the incoming resources and applcation of
resources, including the income and expenditure, of the chantable company for the year

In prepanng these financial statements the trustees are required to

Select switable accounting policies and then apply them consistently,

Observe the methods and principles in the Chanties SORP,

Make judgements and estimates that are reasonable and prudent,

State whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements,

« Prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that
the chantable company will continue In operation

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of
the chartable company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregulanties

10. STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there I1s no relevant audit information (as defined by Section 418 of the
Companies Act 2006) of which the company’s auditors are unaware, and each director has taken all the steps
that they ought to have taken as directors in order to make themselves aware of any relevant audit information
and to establish that the company’s auditors are aware of that information

11 SMALL COMPANY EXEMPTION

In preparing this report the directors have taken advantage of the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

12. AUDITCRS

A resolution will be proposed at the Annual General Meeting to reappoint the Auditors, Bentleys, Chartered
Accountants and Registered Auditor

1]
SIGNED ON BEHALF CF THE BOARD BY - %{%ng\%

Nigel Gooding, Secretary /
21 September 2011




INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF NPPG LIMITED
A PRIVATE COMPANY LIMITED BY GUARANTEE

FOR THE YEAR ENDED 31 DECEMBER 2010

We have audited the financial statements of NPPG Limited for the year ended 31 December 2010 which
compnse the Statement of Financial Activities, the Balance Sheet and related notes  These financial
statements have been prepared under the accounting policies set out therein

This report 1s made solely to the charitable company’s members, as a body, in accordance with Section 495
and 496 of the Companies Act 2006 Our audit work has been undertaken so that we might state to the
charitable company’s members those matters we are required to state to them in an auditor's report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the chantable company and its members as a body, for our audit work, for this report, or for the
opinions we have formed

Respective responsibilities of trustees and auditors

As explained more fully in the Trustees’ Responsibiities Statement {see page 2}, the trustees (who are also
the directors of the chantable company for the purposes of company law) are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view

Our responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable
law and Internationa! Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropnate to
the chantable company’s circumstances and have been consistently applied and adequately disclosed, the
reasonableness of significant accounting eshmates made by the trustees, and the overall presentation of the
financial statements In addition, we read all the financial and non-financial information in the Trustees’
Annual Report to identify matenal inconsistencies with the audited financial statements If we become aware of
any apparent maternal misstatements or inconsistencies we consider the imphcations for our report

Opinion on financial statements
In our opinton the financial statements
» give a true and fair view of the state of the chantable company’s affairs as at 31 December 2010, and
of its incoming resources and applhcation of resources, including ts income and expenditure, for the

year then ended,

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice apphcable to smaller entities, and

= have been prepared in accordance with the requirements of the Companies Act 2006
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF

TO THE MEMBERS OF NPPG LIMITED

A PRIVATE COMPANY LIMITED BY GUARANTEE

FOR THE YEAR ENDED 31 DECEMBER 2010

Opimon on other matter prescrnibed by the Compames Act 2006

in our opinion the information given in the Trustees’ Annual Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, In our opinton

John Joseph Shaw BA (Hons) FCA DChA (Senior Statutory Audit
for and on behalf of Bentleys
Chartered Accountants

70 Chorley New Road
Bolton

adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us, or

the financia! statements are not in agreement with the accounting records and returns, or

certain disclosures of trustees’ remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit, or

the trustees were not entitled to prepare the financial statements i accordance with the small

companies regime and take advantage of the small companies exemption in preparing the Trustees'
Annual Report

BL1 4BY

21 September 2011
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A PRIVATE COMPANY LIMITED BY GUARANTEE

ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2010

The principal accounting policies of the chantable company are set out below

BASIS OF ACCOUNTING

The financial statements have been prepared under the Histoncal Cost Convention, on a going concern basis,
and are in accordance with the Statement of Recommended Practice Accounting and Reporting by Chanties,
(SORP 2005) 1ssued in March 2005, applicable UK accounting standards, and the Companies Act 2006

COMPANY STATUS

The charty 1s a company hmited by guarantee The members of the company are the trustees named on
page 1 In the event of the chanty being wound up, the hability in respect of the guarantee 1s hmited to £1 per
member of the chanty

CONSOLIDATION

The statement of financial activites (SOFA) and balance sheet consoldate the financial statements of NPPG
Limited and its related undertaking, RCPCH Publications Limited, details of the relationship 15 given in notes 7
and 13 The results are consolidated on a ‘'one-line basis’ (of net results or share of net assets) for an
associated undertaking No separate SOFA or cash flow statement has been presented for NPPG Limited
alone as permitted by paragraph 397 of the SORP and section 398 of the Companies Act 2008

FUND ACCOUNTING

General Funds are unrestricted funds which represent the accumulated funds of the company that are not
subject to any restrictions regarding their use, and are avallable in the furtherance of the general objectives of
the company

Designated Funds have been designated by the Board for particular purposes, and are also unrestrnicted as
the Board can re-assign those monies if it so desires

Restrnicted Funds can only be used for ther stated purpose, due to specific conditions imposed by the
providers of those funds or grants The costs of raising and administering such funds are charged agamnst the
specific fund The aim and use of each restricted fund is set out Iin the notes to the financial statements

INCOMING RESOURCES

Income 15 recognised in the accounting penod in which it 15 recevable  Grants or ncome relating to a future
accounting period or received in advance of the attnbutable costs i1s deferred and carned forward as grants
and income tn advance tn creditors  For legacies, entitlement 1s the earlier of the chanty being notified of an
impending distribution or the legacy being received Investment income comprises interest receivable on cash
balances held in appropnate interest bearing accounts
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A PRIVATE COMPANY LIMITED BY GUARANTEE
ACCOUNTING POLICIES

FOR THE YEAR ENDED 31 DECEMBER 2010

RESOURCES EXPENDED

Expenditure 1s recognised on an accrual basis as a hability 1s incurred, grants payable being separately
disclosed Expenditure includes irecoverable VAT and is reported as part of the expenditure to which it
relates

+ Chantable expenditure compnises those costs incurred by the chanty in the delivery of its activibes and
services for its beneficlanes 1t includes both costs that can be allocated directly to such actvities and
those costs of an indirect nature necessary to support them

e Governance costs include those incurred in the governance of the chanty and its assets and are
pnimarily associated with constitutional and statutory requirements

s All costs are allccated between the expenditure categones on a basis designed to reflect the use of

the resource Costs relating to a particular activity are allocated directly, others are apportioned on an
appropnate basis

VAT ACCOUNTING
All grant iIncome and donations are outside the scope of VAT

Irrecoverable VAT on expenditure 15 not analysed separately but attnbuted to the category of expenditure on
which it 1s incurred

FIXED ASSET INVESTMENTS

Fixed asset investments are included at market value at the balance sheet date

FOREIGN CURRENCIES

Assets and habilihes in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into stering at the rate of exchange
ruling at the date of transaction Exchange differences are taken into account in arnving at the operating
result

TAXATION

The charitable company, but not its trading subsidiary, by wirtue of its charitable status, 15 exempt from
corporation tax on any surplus of iIncome over expenditure

CASH FLOW STATEMENT

The Company qualifies as a small company under the Compantes Act 2006 The directors have elected to
take advantage of the exemption under FRS1 not to prepare a cash flow statement
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A PRIVATE COMPANY LIMITED BY GUARANTEE

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2010

INCOME AND EXPENDITURE

INCOMING RESOQURCES
Incoming resources from generated funds
Voluntary income
Investment income
Bank Interest Recewved
Gift Aid Receipts from Associated Undertaking

Incoming resources from charitable activities
Members’ subscriptions

TOTAL INCOMING RESOURCES

RESOQURCES EXPENDED
Charitable activities
Governance costs

TOTAL RESOURCES EXPENDED

NET (QUTGOINGYINCOMING RESOURCES BEFORE

INTEREST IN ASSOCIATE

Interest in result of Assoctated Underiaking

NET MOVEMENT IN FUNDS FOR THE YEAR

Fund Balance Brought Forward at 1 January 2010

Fund Balance Carnied Forward at 31 December 2010

Note

10

Movements in funds are disclosed in note 11 to the financial statements

UNRESTRICTED

2010
£

5,718
330,722

20,604

357,044

360,410
29,386

389,796

(32,752)

(32,752}

1,048,847

1,016,085

All iIncoming resources and resources expended are denved from continuing activibes

2009
£

20,500

6
386,409

18,951

425,866

280,386
19,315

299,701

126,165

126,165

922,682

1,048,847

There are no other gains or losses other than those noted above and therefore no separate statement of total

recognised gains and losses has been prepared

The accompanying accounting policies and notes form an integral part of these financial statements

The statement of financial activities incorporates an income and expenditure account
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A PRIVATE COMPANY LIMITED BY GUARANTEE

BALANCE SHEET AS AT 31 DECEMBER 2010

Group Group Company  Company
2010 2009 2010 2009
Note £ £ £ £
FIXED ASSETS
Investments 7 2 2 2 2
CURRENT ASSETS
Debtors 8 330,838 - 330,838 -
Cash at bank 699,499 1,060,233 699,489 1,060,233
1,030,337 1,060,233 1,030,337 1,060,233
LIABILITIES
Creditors faliing due within one year 9 14,244 11,388 14,244 11,388
NET CURRENT ASSETS 1,016,093 1,048,845 1,016,093 1,048,845
NET ASSETS 1,016,095 1,048,847 1,016,095 1,048,847
REPRESENTED BY.
Unrestricted Funds 11 1,016,095 1,048,847 1,016,095 1,048,847

These accounts have been prepared in accordance with the special provisions of Part 15 of the Companies
2006 refating to small companies

The financial statements on pages 4 to 7 were approved by the Board of the Directors and signed on its behalf
by -

Moba

D Mowbray _/
DIRECTOR

21 September 2011




NPPG LIMITED
A PRIVATE COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2010

1 INCOME
Income 1s directly attnbutable to the principal activities of the company
Income and operating surplus 1s stated after

Auditors’ remuneration {(In¢c VAT)
Trustees remuneration

2 VOLUNTARY INCOME

Sponsorship

3 INVESTMENT INCOME

Bank interest received

4 RESOURCES EXPENDED: CHARITABLE ACTIVITIES

Grants paid

Telephone and internet
Post and stationery
Traveling expenses
Education meeting costs
Awards and prizes
Honoraria and accreditation
Technical literature

Bank charges

Sundry expenses
Adminisiration and clerical support

All of the above costs relate to direct service provision

2010

2010

272,451
55
2,150
6,954
19,009
21,585
141
13,560
86

790
23,619

360,410

2009

2009

217,500

1,879
8,086
31,468
8,923
297

97

12,136

280,388

A grant of £200,000 (2009 - £217,500) was paid from the general fund to RCPCH Publications Limited, a

company with similar objectives to NPPG Limited
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A PRIVATE COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

5 GOVERNANCE COSTS

Total Total

Funds Funds

2010 2009

£ £

Audit and accountancy 4,700 6,075
Legal and professional 680 340
Secretanal services 24,006 12,900
29,386 18,315

6 STAFF COSTS

Neither the Chairman nor any other members of the Board received any remuneration for ther services dunng the
year

No staff costs were incurred durning the current or preceding ygar

7 FIXED ASSET INVESTMENTS

Group Company
2010 2009 2010 2009
£ £ £ £
Held by the Chanty
Net interest in Associate undertaking 2 2 - -
Shares at cost
RCPCH Publications Limited - 2 2

n N
nr>
[\
N

These financial statements include the results of the company (see note 13) which has been consolidated with
those of the chanty in accordance with the accounting policy on consolidation

The chanty owns 50% of the ordinary share capital of RCPCH Pubhcations Limited and, as there 15 no centrolling
interest, it has therefore been consolidated as an associated undertaking Both companies are registered n
England and Wales

8 DEBTORS
Group Company
2010 2009 2010 2009
£ £ £ £
Amount owed from related undertakings 330,722 - 330,722 -
Other debtors 116 - 116 -

330,838 - 330,838 -
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NOTES TO THE FINANCIAL STATEMENTS
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9 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group Company
2010 2009 2010 2009
£ £ £ £
Trade creditors 107 3,923 107 3,923
Accruals and deferred income 14,137 7,465 14,137 7,465
14,244 11,388 14,244 11,388

10 ANALYSIS OF GROUP NET ASSETS BETWEEN FUNDS * UNRESTRICTED

2010 2009

£ £

Fixed asset investments 2 2
Current assels 1,030,337 1,060,233

Current habilities (14,244} (11,388)

1,016,085 1,048,847

The unrestricted fund 1s used n furtherance of the chanty’'s principal activities as explained In the report of the
Board

11 MOVEMENTS IN FUNDS

Transfer
At Incoming QOutgoing Between At
01/01/2010 Resources Resources Funds 311272010
£ £ £ £ £
Unrestncted Funds
General Fund 1,048,847 357,044 (389,796) - 1,016,095

The General Funds represent the free funds of the chanty which are not designated for particular purposes

12 CONSTITUTION

The company 1s hmited by guarantee and does not have a share capital In the event of the company being
wound up the members are committed to a contribution of £1 each
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13 NET INCOME FROM AND TRANSACTIONS WITH RELATED UNDERTAKINGS

The Charity has a related trading undertaking, RCPCH Publications Limited (pnimary purpose), futher details
of which are given in note 7 The related trading undertaking makes gift payments to the charitable company,
usually its total net proft This amounts to £330,722 in these financial statements Also, during 2010 the
chantable company paid a grant to its related undertaking amounting to £200,000 All activities have been
consolidated in the SOFA 1n accordance with the accounting policy on consolidation

The related trading undertaking has an accounting reference date of 31 August and a summary of its trading
resuits 1s shown below

RCPCH Publications Limited publishes formularies amed at pharmacists, paediatnicians, general prachtioners,
nurse prescnbers and other health care professionals The aim of each formulary 15 to assist those who
prescnibe, dispense or administer medicines for children  The formulanes are unusual in that they cover the
off-label use of medicines and also list unlicensed medicines necessary for the treatment of children

RCPCH Publications
31/8/2010 31/8/200%

£ £
Turnover 572,172 797,324
Cost of sales and administrative expenses (36,333) (26,384)
Operating profit 535,839 770,940
Interest recevable 604 1,877
Net Profit 536,444 772,817
Chantable Trading Funds
Baiance at 1 September - -
Net profit 536,444 772,817
To be gifted to RCPCH for year ended 31 August (205,722) (386,408)
To be gifted to NPPG for year ended 31 August (330,722) (386,409)

Balance at 31 August - -

Chanty share
Balance at 1 September - -

Balance at 31 August - -
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2010

13 NET INCOME FROM AND TRANSACTIONS WITH RELATED UNDERTAKINGS cont. .

The first editon of the Bntish Natonal Formulary for Children ("BNFC”) was published in September 2005 with
the website gong live that month and publication of a CD rom version in October 2005 The year ended 31
August 2010 pnncipally includes the company’s share of ncome and costs associated with developing and
publishing the sixth edition of BNFC, which was published in July 2010

The BNFC 15 produced as a joint venture, the arrangements for which were formalsed in an agreement
between RCPCH Publications Limited, The Royal Pharmaceutical Socrety and BMJ Publishing Group Limited
dated 13 Apnl 2005 The joint ventures then entered into a three year supply agreement with the Department
of Health dated 20 September 2005 that will ensure all relevant health professionals in England will receive
BNFC On 9™ March 2011, the Paediatnic Pubhcations Beard considered, agreed and signed the new BNFC
contract with NICE (National Institute of Clinical Excellence) for the bulk purchase of the formulary over the
next eight years

14 CAPITAL COMMITMENTS
The company had no capital commitments at the year end
15 RELATED PARTY TRANSACTIONS

Mr S R Tomlin is a Director of NPPG Limited and 1s also an employee of Guys and St Thomas NHS Trust
Dunng the year NPPG Limited paid £20,988 (2009 - £12,900) to Guys and St Thomas NHS Trust for the
services of Mr S R Tomlin

16 TRANSACTIONS WITH DIRECTORS AND TRUSTEES

Mr Steve Tomiin was awarded a £13,500 research award in 2009, by ManMed Ltd — a Pharmaceutical
company with an interest in specialist products This award 1s anonymously adjudicated, by a panel from the
company and NPPG members and awarded at NPPG’s annual conference

There have been no other transactions with Directors dunng the year apart from reimbursement of modest
amounts of incidental expenses, totalling less than £1,000

However, the 2009 NPPG Research Award was granted to Dr Sharon Conroy (director of NPPG at the time of
winning) at Derby Children’s Hospital, and the 2010 NPPG Research Award was granted to a collaboration
including Mr Steve Tomlin (director of NPPG) from Guy's and St Thomas’ Hospital n London and Mr Dawvid
Terry from Birmingham Children’s Hospital  The monies provided for these awards are supplied to the NHS
Trusts conducting the research and not to the named individuals  The research adjudication panel consists of
2 external researchers (1 medical and 1 pharmaceutical person} and NPPG commitiee members with no
conflicts of interest in any of the applications received each year for transparency

17 ETHICAL STANDARDS

In common with many other chanties of our size and nature, we use our audttors to assist with the preparation
of the financial statements and to prepare and submit relevant returns to the tax authonties

18 ULTIMATE CONTROLLING PARTY

The chantable company is under the control of the Board




NPPG LIMITED
A PRIVATE COMPANY LIMITED BY GUARANTEE
INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2010

2010 2009
£ £ £ £
Turnover
Member subscnptions 13,840 11,818
Corporate member subscriptions 6,764 7,133
Sponsorship 5718 20,500
Donation receved 330,722 386,409
357,044 425 860
Other iIncome
Bank interest receved - 6
357,044 425 866
Expenditure
Grants paid 272,451 217,500
Telephone and internet 55 -
Post and stationery 2,150 1,879
Travelling expenses 65,954 8,086
Education meeting costs 19,009 31,468
Awards and prizes 21,595 8,923
Honorarnia and accreditation 141 297
Technical Iterature 13,560 -
Sundry expenses 790 -
Professional secretanal services 24,006 12,900
Administration and clencal support 23,619 12,136
Legal and professional fees 680 340
Auditors’ remuneration 4,700 6,075
389,710 299,604
(32.6686) 126,262
Finance costs
Bank charges 86 97

NET (DEFICIT)}/SURPLUS (32,752) 126,165




