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ABC EARLY LEARNING & CHILDCARE CENTRE LK LIMITED

BALANCE SHEET

AS AT 31 MARCH 2017

2017 2016

Notes £ £ £ £
FIXED ASSFETS
Tangible assets 3 3,966,614 3,959,406
CURRENT ASSETS
Stocks 3,700 4414
Nebtors 4 14,962 40,924
Cash at bank aad in hand 342,249 223.612

300,911 268,850

CREDITORSE; AMOUNTS FALLING DUE 5
WITHIN ONKE YEAR (320,753) (313,128
NET CURRENT ASSETSA1.IABILITIES) 40,158 (44178}
TOTAL ASSETS LESS CURRENT LIABILITIES 4,016,772 3,915,228
CREDITORS: AMOUNTS FALLING DUE AFTER ]
MORE THAN ONE YEAR (2,704,503) (2.785.934)
PROVISIONS FOR LIABILITIES (51,000} (41,000
NET ASSETS 1,251,264 1,088,299
CAPITAL AND RESERVES
Called up share capital 7 Loog 1,000
Profit and loss reserves 1,250,269 1.087,294
TOTAL EQUITY 1,251,269 1,088,294

The dircctors of the company have clected not to include a copy of the profit and loss account within the financial statemen:s.




ABC EARLY LEARNING & CHILDCARE CENTRE LK LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2017

For the financial yeur ended 31 Murch 2017 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies.

The dirceters acknowledge their responsibilitics for complying with the requirements of the Act with respect to accounting records and the preparation of
finuncial statements.

The members have not required the company to obtain an wudit of its financial statements for the year in question in accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to comnpanies subject o the small companies'
regime.

The financial statements were approved by the board of directors and authorised for issue on 14 December 2017 and are signed on its belalf by:

Mrs C L Catton
DIRECTOR

COMPANY REGISTRATION NO. 04615577




ABC EARLY LEARNING & CHILDCARE CENTRE LK LIMITED

NOT

TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2017

ACCOUNTING POLICIES

COMFPANY INFORMATION

ABC Early Leurniug & Childeare Ceutre LK Limited is a private company limited by shares incorporated in Englund and Wales. The registered
office is Wolverhampton Business Park, Brabourme Avenue, Wolverhampton, West Midlands, WV 10 6AL.

ACCOUNTING CONVENTION

Ihese financial statements have been prepared in accordance with FRS 102 *The Financial Reporting Standurd applicable in the UK and
Republic of lreland™ (“FRS 1027} and the requirements of the Companies Act 2006 as applicable to cumpanies subject to the small companies
regime The disclosure requircments of section 1A of FRS 102 have been applied other t1an where additional disclosure is required to show a
true and fair view.

The financial statements are prepared in sterling, which s the functional currency of the company. Manetary umourts in these finuncial
statements arc rounded to the nearcst £.

I'he financial statements have been prepared under the historical cost convention, modified o include the revaluation of freehold properties and
to include investment properties and certain fingncial instruments at fair value. The principal accounting policies adopted are set out below,

TURNOVER

Fumoser represents invoiced suley of services,

Revenue is measured at the fair value of the consideration received or receivable and recognised vnce relevant services have been rendered.

TANGIBLE FIXED ASS

Tangible tixed assets arc initially measurcd ar cost and subsequently measured at cost or valuation, net of depreeiation and any impairment
lasses.

Depreciation is recognised so as to write off the cost or va'uation of assets less their residual values over their useful lives on the following
bases:

Freehold property 1% on cost
huprovements to property 2% 011 cost
Fixtures, fittings & equipment 10% on reducing balance
Computer cquipment 33% on reducing balance

The guin or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carryving value of the asset,
and 1s credited or charged to profit or loss,




ABC EARLY LEARNING & CHILDCARE CENTRE LK LIMITED

NOY

TO THE FINANCIAL STATEM

S (CONT

FOR THE YEAR ENDED 31 MARCH 2017

ACCOUNTING POLICIES (Continued)

[MPAIRMENT OF FIXED ASSETS

At cach reporting period end date, the company reviews the carrying amounts of its tangible asscts to determine whether there is any indication
that those assets have suffered an impainment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if eny . Where it 15 not possible to estimate the recoverab e amount of an individual asset, the
company estimates t1e recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and valuc in use. [n assessing value in use, the estimated future cash flows arc
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the nsks
specific to the asset for which the astimates of future cush flows have not been adjusted.

[f the recoverable amount of an asser (or cash-generating unit) is estimated to be less than its carrylng amount, the carrving amount of the asser
(or cash-generating unit} is reduced to its recoverable amount. An iinpairment loss is recognised immediately in profit or loss, unless the relevimt
asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairmen: loss have ccased 1o apply. Where an impairment loss
subsequently reverses, the carrying amount of the asset {or cash-penerating unit) is increased to the revised estimate of its recoverable amount,
but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impainnent loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carricd at a revalucd amount, i which casc the reversal of the impairment loss is treated as a revaluation increasc.

STOCKS
Stocks are stated at the lower of cost and estimated selling price less costs to complete and scll. Cost comprises dircet materials and. where

applicable, direct labour costs and those overheads that have been incwred in Bringing the stocks to their present location and condition.

Stacks held for distribution at ne or nontinal consideration are measured at the lower of replacement cost and cost, ad justed where applicable for
any loss of service potential.

At such reporting date, an gssessment is made for impairment. Any excess of the carrying amount of socks over ity estimuted selling price less
costs to complete and scll is recognised as an impairment loss in profit or Toss. Reversals of impairment losses are also recognised in profit or
loss.

CASH AT BANK AND IN HAND

Cash at bunk and in hand are basic financial assets and include cash in hand, deposits held at call with bunks, other short-term liquid investments
with original maturities of three months or less, and bank overdrafts. Bunk overdratts are shown within borrowings in current liabilities.




ABC EARLY LEARNING & CHILDCARE CENTRE LK LIMITED

NOY

TO THE FINANCIAL STATEM

S (CONT

FOR THE YEAR ENDED 31 MARCH 2017

1.8

ACCOUNTING POLICIES (Continued)

FINANCIAL INSTRUMENTS

The company has clected to apply the provisions of Section 11 Basic Financial Instruments’ and Scction 12 *Other Financial Instruments 1ssues’
of FRS 102 to all of its financial mstraments.

Financial instuments are recognised 11 the company's balance sheet when the company becomes party to the contractual provisions of the
trument.

Financial assets and liabilities are offset, with the net umounts presented in the financlal statements, when there is a legally enforceable right te
set off the recognised amounts and there is un intention to setrle on a net basis or to rewlise the asset and settle the linbility simultaneously.

Basie financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including transaction costs
and are subsequently carried at amortised cost using the effective interest method unless the arraugement constitutes a financing fransaction,

where the transaction is measured ar the present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one yeur are not umortised.

Classification of financial liabilities

Financial liabilitics and equity mstruments arc classified accarding to the substance of the contractual ngements entered 1nto. An cquity
mstriment is any contract that evidences a residual interest in the assets of the company after deducting all of ity habilities.

Bavic [inancial liabitities

Basic finaneial liabilities, including ereditors, bank loans, loans from fellow group companics and preferenee shares that arc classitied as debt,
are initially recognised at transaction price nuless the arrangenment constitutes z financing transaction, where the debt instrument is measured at
the present valug of the future payments discounted at @ market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt ivstruments are subsequently carried at airortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have heen acquired in the ordinary course of business fron suppliers. Amounts
pavable are classitfied us current labilities it payment is due within one year or less. If not, they are presented as non-current liabilities. Trade
creditors are recogmised initially a: transaction price and subsequently measured at amortised cost using the effective interest method,

EQUITY INSTRUMENTS

Cquity instraments issued by the company are recorded at the proceeds received, net of dircet issue costs. Dividends payable on equity
mstrments are recognised as labilities once they are ne longer at the discretion of the conpany.




ABC EARLY LEARNING & CHILDCARE CENTRE LK LIMITED

NOT

TO THE FINANCIAL STATEMENTS (CONTINL

FOR THE YEAR ENDED 31 MARCH 2017

Lie

111

ACCOUNTING POLICIES (Continued)

DERIVATIVES

Derivasives are initially recognised at fair value at the date a derivative contract is entered into and arc subsequently remeasured to fair value at
euch reporting end date. The resuling gain or less is recognized i profit or loss immediately unless the derivative 1s designated and effective as
 Medging instrumen:, in which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivutive with a negative fair value is recognised as a
financial liability.

TAXATION

The tax cxpensc represcnts the sum of the tax currently payable and deferred tax.

Current fax

I'he tax currently payable is based on taxuble profit for the vear. Taxable profit ditffers from net profit 45 reparted in the profitand loss account
beeause it exeludes items of income or expense that arc taxable or deductible in other years and it further excludes irems that are never taxable or
deductible. The company’s liability for corvent tax is caleulated using tax rates that have been enucted or substantively enacted by the reporting
cnd date.

Deferved tax

Deferred tax liabilitizs are generally recognised for all iming difterences and deferred tax assets are recognised to the extent that it 1s probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and liabilities are not
recognised if the timing ditference arises from goodwill or from the initia) recognition of other assets and liabilitics in a transaction that affects
neither the tax profit nor the accoutnting profit.

The carrving amount of deferred tax assets 1s reviewed at each reporting end date and reduced to the extent that it is no longer prebable that
sutficient taxuble profits will be available to allow all or part uf the asset to be recovered. Deferred tax is calculated at the tax ratey that are
expeeted to apply in the period when the liability is scttled or the agset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to ‘tems charged or credited directly to equity, i which case the deferred tux is also dealt with in equity. Deferred
tax assets and liabilities are offset when the company has a Tegally enforceable right to offset current tax assets and liabilities and the deferred tax
agsets and liabilities relate to taxes levied by the same tax authoricy.

EMPLOYEE BENEFITS

The costs of short-term employee benefits ure recognised as a liability and an expensie, ualess those costs ure required to be recognised as purt of
the cost of stock or fixed assets,

I'he cost of any unused holiday entitlement is recoguised in the period in which the employee’s services ure received.

Terminzation benefits are recognised immediately as an expense when the company 13 demonstrably committed to terminate the employment of
an employee or to provide termination benefits,




ABC EARLY LEARNING & CHILDCARE CENTRE LK LIMITED

NOTES TO THE FINANCIAL STATEME

IS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2017

1 ACCOUNTING POLICIES (Continued)

112 RETIREMENT BENEFITS

Payments to defined contribution retirement benefit schemes are charged as an expense s they tall due.

113 LEASES

Reutals pavable under operating leases, including any lease incentives received, are charsed 10 income on a straight line basis over the term of
the relevant lease exeept where another more systematic basis is more representative of the time pattem in which economic benefits from the
lease asset are consumed.

Rental income from operating leases is recogniscd on a straight line basis over the term of the relevant lease. Initial direet costs incurred in
nesotialing und arranging an operating lease are added to the currying amoont of the leased asset and recognised on a straight line busis over the
lcase term.

1,14 GOVERNMENT GRANTS

Government grants are recognised at the fair value of the assct received or seccivable when there is rensonable assurance that the peant conditions
will be met and the grants will be received.

A grant that specifies performunce conditions 18 recognised 1 income when the performance conditions are met. Where a grant does not specify
performance conditions it is recognised in income when the proveeds are received or receivable. A grant received before the recognition eriteria
are satisficd is recognised as a liability.

2 EMPLOYELS

The averuge monthly number of pzrsons (inclucing directors) employed by the company during the vear was 76 (2016 - ¥7),




ABC EARLY LEARNING & CHILDCARE CENTRE LK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLUED)

FOR THE YEAR ENDED 31 MARCH 2017

TANGIBLE FIXED ASSETS

COST
At 1 April 2016

Additions

At 31 March 2017

DEPRECIATION AND IMPAIRMENT

At | Aprid 2016

Depreciation charged in the vear

At 31 March 2017

CARRYING AMOUNT
At 31 March 2017

At 31 March 2016

Freehold property Improvements tdixtures, fittings & Computer Total
property equipment equipment
£ £ £ £ £
3,782,542 119,213 235,172 15,889 4,152,816
54,457 - in 4,548 59,336
3,836,999 119,213 235,503 20,437 4,212,152
67,574 4,605 108,030 12,880 193,409
34,505 2,384 12,746 2,494 52,129
102,379 6,989 120,796 15,374 245,538
3,734,620 112,224 114,707 5,063 3,966,614
3,714,608 114,608 127.121 3,009 3,959,406

[neluded in Frechold properties is land amounting to £388,905 (2016: £388,905} for which depreciation is not provided.

DEBTORS

AMOUNTS FALLING DUE WITHIN ONE YEAR:

Trade debtors

Amourts owed by undertakings m which the company has a participating interest

Prepayments and accrued income

017 2016
£ £
10,940 17,02]
. 1,688
4,022 2215
14,962 40924




ABC EARLY LEARNING & CHILDCARE CENTRE LK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLUED)

FOR THE YEAR ENDED 31 MARCH 2017

5 CRETORS: AMOUNTS FALLING DUE WITHIN ONK YEAR

Bank louns and overdrafts

Trade creditors

Corporation tax

Other taxation and social sccurity
Deferred income

Other creditors

Accruals and deferred income

6 CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans and overdrafts
Other borrowings

eferred income

2017 2016

£ £

73,757 69,811
38,814 42,358
61,137 71,013
7,480 -
66,413 63.741
23,907 14,380
49,245 47,225
320,753 313.02%
2017 2016

£ £
1,816,045 1,895,484
254,916 884916
3,542 5,534
2,704,503 2,785,934

The bank loans have been secured by o fixed and floating charge over the company's property and assets present and tuture.

Amourts included above which fall due after five years are as tollows:

Payable by instalments

(1,521,017)

(1.616,240)




ABC EARLY LEARNING & CHILDCARE CENTRE LK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLUED)

FOR THE YEAR ENDED 31 MARCH 2017

7 CALLED UP SHARE CAPITAL

2017 2016
£ £
ORDINARY SHARE CAPITAL
[SSUED AND FULLY PAID
500 Ordinary A of £1 each 500 500
500 Ordinary B of £1 euch S04 300
1,000 1.600

8 OPERATING LEASE COMMITMENTS

LESSEE

At the -eporting end dute the company had outstanding commitments for future minimum lease payments under non-cancellable operating leases,
which rall duc as follows:

2017 2016
£ £
4,360 238,680

9 DIRECTORS' TRANSACTIONS

At the year cnd Mr D P Hatcley was owed £884.916 (201 6: £884,916) by way of his directors loan account.
I'hese ymounts were extended on an interest fres basis,

There are no fixed repayment terms for these loans, however the sum of £884.916 (2016 £884.916) is not repayable 1o Mr D I* Hateley within
one yeur of the year end.

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



