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MARK ADAM FASHIONS LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 JANUARY 2013

2013
Notes £ £
Fixed assets
Intangible assets 2 250,000
Tangible assets 2 8,835
258,835
Current assets
Stocks 55,009
Debtors 7,981
Cash at bank and in hand 369
63,359
Creditors amounts falling due within
one year 3 (203,884)
Net current liabilities (140,525)
Total assets less current habilities 118,310
Creditors amounts falling due after
more than one year 4 {95,147)
Provisions for liabilities (613)
22,550
Capital and reserves
Called up share captal 5 100
Profit and loss account 22,450

Shareholders' funds 22,550

Company Registration No 04509933

60,737
8,183
287

69,207

(175,343)

2012

275,000
11,117

286,117

(1086,136)

179,981

(137,148)
(536)

42,299

100
42,199

42,299




MARK ADAM FASHIONS LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2013

The directors consider that the company 15 entitied to exemption from the requirement to have an audit under
the provisions of section 477 of the Comparnies Act 2006 Members have not required the company under
sechion 476 of the Companies Act 2008, to obtain an audit for the year ended 31 January 2013

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which
comply with section 386 of the Companies Act 2006 and for preparing accounts which give a true and fair view
of the state of affars of the company as at 31 Januvary 2013 and of its profit {or loss) for the year in accordance
with the requirements of the Companies Act 2006 relating to the accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companmies Act 2006

Befproyed by the Board for i1ssue on H ‘(Ol l?

al‘\ \_Q% m.\-&/

Mr RB Moreye Mrs C A Moreve
Director Director

Company Registration No 04609933




MARK ADAM FASHIONS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JANUARY 2013

1

11

12
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14

15

16

17

18

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entittes {effective Apnl 2008)

The company 1s dependent on the continued support of its directors and shareholders, who have given
their personal assurances that they will provide ail the financial assistance to enable the company to
meet its obligations

Adequate funding from its directors and shareholders 1s availlable to safeguard the company's medium to
long term future On this basis, the directors consider it appropnate to prepare the financial statements
on the going concern basis

Turnover
Turnover represents amounis receivable for goods and services net of VAT and trade discounts

Goodwill

Acquired goodwill 1Is amortised through the profit and loss account in equal annual instalments over its
estimated useful economic Iife of twenty years

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful Iife, as follows

Fixtures, fittings & equipment 25% Reducing balance

Leasing

Rentals payable under operating leases are charged agamst income on a straight line basis over the
lease term

Stock

Stock 1s valued at the lower of cost and net realisable value after making due allowance for obsolete and
slow-moving stocks

Deferred taxation

The charge for taxation takes into account taxation deferred as a result of timing differences between the
treatment of certain items for taxation and accounfing purposes In general, deferred taxation is
recogmsed n respect of all timing differences that have onginated but not reversed at the balance sheet
date However, deferred tax assets are recognised only to the extent that the directors consider that 1t 1s
more lkely than not that they will be recovered against the reversal of deferred tax liabiities or other
future taxable profits Deferred taxation 1s measured on a non-discounted basis at the average tax rates
that would apply when the timing differences are expected to reverse, based on tax rates and laws that
have been enacted by the balance sheet date

Foreign currency translation

Monetary assets and habiiies denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction All differences are taken to profit and loss account




MARK ADAM FASHIONS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2013

2

Fixed assets

Intangible Tangible Total
assets assets
£ £ £

Cost
At 1 February 2012 500,000 106,789 606,789
Additions - 663 663
At 31 January 2013 500,000 107,452 607,452
Depreciation
At 1 February 2012 225,000 95,672 320,872
Charge for the year 25,000 2,945 27,945
At 31 January 2013 250,000 98,617 348,617
Net book value
At 31 January 2013 250,000 8,835 258,835

At 31 January 2012 275,000 11,117 286,117

Creditors amounts falling due within one year

The bank overdraft totalling £26,572 (2012 £24,585) included within creditors due within one year 1s
secured

Creditors amounts falling due after more than one year

Creditors falling due after more than one year represent balance due to Directors of £95,147 (2012
£137,146)

Share capital 2013 2012

Allotted, called up and fully paid
100 Crdinary Shares of £1 each 100 100

Post balance sheet events

The Company ceased trading on 30 Sepiember 2013 and the director's are taking all necessary steps to
clear up its trading operations

No other matters or circumstances have ansen since the end of the financial period which significantly
effected or may significantly effect the operations of the company, the results of those operations or the
state of affairs of the company In financial years subsequent to the financial period ended 31 January
2013




