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Company Number

04609599
Name of Company
(a) Southern Pacific F Parent Limited
iWe (b) Richard White Ipe Jacob
Grant Thornton UK LLP Grant Thornton UK LLP
30 Finsbury Square 30 Finsbury Square
London London
EC2P 2YU EC2P 2YU

the Iiquidators of the company attach a copy of our Progress Report under section 192
of the Insolvency Act 1986
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Grant Thornton

Qut Ref RGW/P058501/PF9

To the members

Grant Thornton UK LLP
3 Finsbury Square
15 September 2011 London EC2P 7Yy

T +44 (0)2C 7383 5100
F+44 (0120 7184 4308
Dear Strs www grant-thamton co uk

Southern Pacific F Parent Limited -in members’ voluntary liquidation
I refer to my appowntiment as jomnt hquidator of the Company by 1ts shareholders on 16 July
2010

I am now n a posttion to report on the progress of the kquidation for the period from 16
July 2010 to 15 July 2011 and I attach

e  Appendix 1, the information prescribed under the Insolvency Act 1986 relating to the
Company,

e Appendix 2, an account of my recetpts and payments in the hiqudaton,

s Appendix 3, an extract from the Insolvency Rules 1986 relating to the members' nghts
to request addittonal mformation from a hqudator,

e  Appendix 4, an extract from the Insolvency Rules 1986 relating to members' nghts to
challenge a iquidator's fees 1f excesstve

Realisation and distribution of assets

The directors’ statutory declaration of solvency made on 16 July 2010 disclosed that the
Company had no assets Since my appomntment, no assets belonging to the Company have
been tdentfied or realised

Liabilities

1 have adverttsed for claims against the Company and separately I have sought clearance from
HM Revenue & Customs (HMRC") that there are no outstanding tax labilittes to be settled
i respect of the Company No claims have been receved in the hiqudaton and HMRC has
confirmed that there are no outstanding liabilittes 1n respect of the Company

Receipts and payments
I attach at Appendix 2 an abstract of my receipts and payments for the pertod to 15 Jul 2011
Thus discloses that there have been no receipts or payments in the iqudation

Chartersd Accountants
Member rrn wilhin Grani Thomion Intematond Lid
Granl Thornlon UK LLP s & imited Fabifity partnership regusterad in England and Wales: No OC307742 Regstered office Grant Thomton Housa Melton Streat, Fuston Square London NW1 268

Alist of members Is avalable fom our regisiered office
Grant Thornton UK LLP s authonsed and requizted by the Financial Services Authonty for nvestment busmess.

Akt of personned permittsd by Grant Thomton to accept as msolvency p and of thair respx ith g bodies may be nspecied at lhe above addvess.




Closure of the liquidation

The Company has 2 subsidiary, Southern Paafic Securities F ple, which 1s to be placed into
liqudatton once final clearance has been obtained from HMRC that that company (and
another entity 1n the group) has no outstanding tax habihies This iqudaton 1s held open
pending liqumdation of the subsidiary

Liquidators' fees and disbursements

The hquidators’ fees and disbursements are being met by a third party 1n relation to the
hquidations of a number of companies, and the bulk of my work has been carried out 1n the
period leading to the Company being placed into hqudation

My fees for actung as hiquidator have been fixed by reference to my time costs The tume
costs for this hiquidation for the pertod from 16 July 2010 to 15 July 2011 ate £781 and the
expenses (statutory bonding, statutory advertistng and out of pocket expenses) are £249

I attach at Appendix 4 a copy of Rule 4 148C of the Insolvency Rules 1986 relaung 10 2
liquidator’s remuneration, edited for members' voluntary iquidations

Please contact Fay Strachan on the contact details shown 1n Appendix 1 1f you have any
quertes 1n relation to the content of, or enclosures to, this letter

Yours fasthfully
for and on behalf of Southern Pacific F Parent Lirmited

L_/\\—/
—
Richard Whate

Liqudator



Appendix 1 - Prescribed information
Company name

Registered number

Registered office

Names of hquidators

Address of liquidator

Liquidators' office-holder number

Date of appointment of hquidator
Details of any changes of liquidator

Telephone and email contact details for
the hquidator

Southern Pacific F Parent Limuted
04609599

30 Finsbury Square, London, EC2P 2YU
Richard White and Ipe Jacob

30 Funsbury Square, London, EC2ZP 2YU
8937 and 2121

16 July 2010

None

Fay Strachan on 020 7728 2934
Email fay strachan{@uk gt com



Appendix 2 - Abstract of the liquidators’ receipts and payments for the
period from 16 July 2010 to 15 July 2011

£
Recepts Nil
Payments Nil




Appendix 3 - Rule 4.49E: Members’ request for further information (edited for
application to a members® voluntary liquidation)

1 Members of the company with at least 5% of the total voting rights of all the members
having the right to vote at general meetings of the company, or with the permission of
the court upon an application, may make a request in wniting to the hiquidator for further
information about remuneration or expenses set out thts report

2 The pertods m which the tequest or application should be made are
(a) 7 business days of receipt (by the last of them mn the case of an application by more
than one member) of the notice and account of hus administraton of the windmng-up
where 1t relates to the resignation of the hiquidator under Rule 4 142, and
(b) 21 days of receipt (by the last of them in the case of an application by more than one
member) of the report or draft report 1n any other case

3 The hqudator must, within 14 days of receipt of the request, either
(a) provide all of the information asked for, or
{b} so far as the hquidator considers that
() the ume or cost of preparation of the informaton would be excessive, or
() disclosure of the mformation would be prejudicial to the conduct of the
hquidation or might reasonably be expected to lead to violence against any
petson, or
() the liquidator 1s subject to an obligation of confidentiality 1n respect of the
information,
give reasons for not providing all of the mformation

4 Any member of the company, who need not be the same as the member(s} who asked for
the mformation, may apply to the court within 21 days of the giving by the hquidator of
reasons for not providing all of the mformation asked for, or the expiry of the 14 days
from the date the mformation was requested, and the court may make such order as 1t
thinks yust



Appendix 4 - Rule 4.148C: Members' claim that a liquidator's remuneration is
excessive (edited for application to a members® voluntary liquidation)

1

7

Members of the company wath at least 10% of the total voung rights of all the members
having the right to vote at general meetings of the company, or any member with the
permission of the court, may apply to the court for one or more of the orders 1n
paragraph 6 on the grounds that

(a) the remuneration charged by the hquadator,
(b) the basis fixed for the hqudator's remuneration under Rule 4 1484, or
(c) expenses incurred by the hqudator,

1s or are, 1n all the circumstances, excessive or, 1n the case of an application under sub-

paragraph (b), inappropniate

An application must be made no later than 8 weeks (or 4 weeks when the liqutdator has
resigned in accordance with Rule 4 142) after receipt by the applicant of the report or
account which first reports the charging of the remuneration or the mcurning of the
expenses in question ('the relevant report’) The court may extend these periods as 1t see
fit

The court may, if 1t thinks that no sufficient cause 1s shown for a reducton, dismiss the
application, but it must not do so unless the applicant has had the opportunity to attend
the court for a hearing of which the applicant has been given at least 5 business days’
notice but which 1s without nouce to any other party

If the application 1s not dismussed under paragraph 3, the court must fix a venue for 1t to
be heard and give notice to the applicant accordingly

The applicant must at least 14 days before the hearing send to the kquidator a notice
stating the venue and accompanted by a copy of the application and of any evidence
which the applicant mntends to adduce i support of 1t

If the court considers the application to be well-founded, 1t must make one or more of
the following orders

(a) an order reducing the amount of remuneraton which the hquidator was entitled to
charge,

(b) an order fixing the basis of remuneration at a reduced rate or amount,

() an order changing the basis of remuneration,

(d) an order that some or all of the remuneration or expenses in question be treated as
not being expenses of the hqudation,

(e) an order that the iquidator or the hquidator's personal representative pay to the
company the amount of the excess of remuneration or expenses ot such part of the
excess as the court may specfy,

and may make any other order that 1t thinks just, but an order under sub-paragraph (b) or
(c) may be made only 1n respect of peniods after the penod covered by the relevant
report

Unless the court orders otherwise, the costs of the applicanon must be pad by the
applicant and are not payable as an expense of the liquidation




