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Statement of Affairs

Statement as to affairs of
F & M Services Limited

on the 14 July 2015 the date of the resolution for winding up

Form 4 19

Statement of truth

| believe that the facts stated in this Statement of Affairs are true.

Full Name /1//&3/'/14&‘7/ C—Q‘Z’{/é?\/ ;é/\f/i/é%

Signed // W"‘M

Dated /4/2/7,//5'




F & M Services Limited
Statement Of Affairs as at 14 July 2015

A - Summary of Assets

Estimated to

Assets Book Value Realise
£ £

Assets subject to fixed charge:
Stock 67,905 00 23,611 56
Electrolux (ROT) (23,611 56}

NIL NIL
Assets subject to floating charge:
Plant & Machinery 6,999 00 32500
Furniture & Equipment 961 00 450 00
Book Debts 72,413 12 57,930 50
Cash at Bank 1,200 00 1,200 00
Uncharged assets’
Estimated total assets available for preferential creditors 59,905 50

Signature %KGW

Date /L/////S
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'F & M Services Limited
Statement Of Affairs as at 14 July 2015

A1 - Summary of Liabihties

Estimated to

Realise
£
Estimated total assets avallable for preferential creditors (Carried from Page A) 59,905 50
Liabilities
Preferential Creditors -
Employee - Wage Arrears/Holtday Pay 26,961 82
26,961 82
Estimated deficiency/surplus as regards preferential creditors 32,943 68
Debts secured by floating charge pre 15 September 2003
Other Pre 15 September 2003 Floating Charge Creditors
NIL
32,943 68
Estimated prescnbed part of net property where applicable (to carry forward) NIL
Estimated total assets available for floating charge holders 32,943 68
Debts secured by floating charges post 15 September 2003
NIL
Estimated deficiency/surplus of assets after floating charges 32,943 68
Estimated prescribed part of net property where applicable (brought down) NIL
Total assets available to unsecured creditors 32,943 68
Unsecured non-preferential claims (excluding any shortfall to floating charge holders)
Trade & Expense Creditors 9,077 66
Employees 106,051 22
Directors 50,983 66
H M Revenue & Customs 29,536 79
195,649 33
Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall in respect of F.C's post 14 September 2003) (162,705 65)
Estimated deficiency/surplus as regards creditors (162,705 65)
Issued and called up capital
Ordinary Shareholders 200
200

Estimated total deficiency/surplus as regards members

(162,707 65)

o Massill 115
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F & M Services Limited

Notes to Statement of Affairs

1

2

Whilst HSBC has a floating charge registered at Companies House the bank
account currently has a credit balance

The book value of stock comes from the company’s records but has not been
reconciled for some time and includes stock that should have been written off
Electrolux have a retention of title claim over the stock but this has yet to be
enforced If Electrolux do not enforce the retention then there may be a smaller
value to a third party, however Electrolux are also debtors of the company and
may claim setoff instead reducing the amount collectable

Whilst the director sees no reason why the book debts should not be collected In
full the estimated to realise figure has been wntten down by 20% out of caution
Legal advice received suggests that the employees would have all been
transferred to the service provider that has taken over the contract under TUPE
Regulations However Electrolux are currently disputing this and the employee
claims have been included on the statement of affairs as a contngency claim
This will be investigated by the liquidator but the final decision may be for the
Redundancy Service

Signed MG}I/IA—W

Michae! Bonnell, director

Dated 14" July 2015




