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WENHAM O'BRIEN LIMITED
REGISTERED NUMBER: 4600921

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2010

2010 2009
Note £ £ £ £
Fixed assets
Tangible fixed assets 2 6,942 11,046
Current assets
Debtors 13,490 2,537
Cash at bank and in hand 126,627 263,235
140,117 265,772
Creditors: amounts falling due within one
year (41,706) (74,131)
Net current assets 98,411 191,641
Total assets less current liabilities 105,353 202687
Provisions for liabilities
Deferred tax {1,200) {2,000)
Net assets 104,153 200,687
Capital and reserves
Called up share capital 3 100 100
Profit and loss account 104,053 200,587

Shareholders’ funds 104,153 200,687

The directors consider that the company Is entitled to exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 ("the Act') and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act The directors
acknowledge therr responsibilittes for ensuning that the company keeps accounting records which comply with
section 386 of the Act and for prepanng financial statements which give a true and fair view of the state of
affairs of the company as at 31 March 2010 and of its profit for the year then ended in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to the financial statements so far as applicable to the company

The abbrewviated accounts, which have been prepared In accordance with the special provisions relating to

companies subject to the small companies regime within Part 15 of the Cpmpanies Act 2006 were approved
and authonised for 1ssue by the board and were signed on its behalfon 9 T, ) r, 0

\

----------------------

M E Wenham C O'Brien
Director Director

.........................

The notes on pages 2 to 3 form part of these financial statements
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WENHAM O'BRIEN LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2010

1. Accounting policies

11

1.2

1.3

14

1.5

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histonical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008)

Turnover

Turnover comprises revenue recognised by the company In respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts

Revenue 1s recognised as earned when, and to the extent that, the firm obtains the right to
consideration th exchange for its performance under Its contracts It 1s measured at the fair value of
the nght to consideration, which represents amounts chargeable to clients, including expenses and
disbursements but excluding value added tax

Revenue is generally recognised as contract activity progresses so that for incomplete accounts it
reflects the partial performance of the contractua! cbligations For such cantracts the amount of
revenue reflects the accrual of the nght of consideration by reference to the value of work
performed

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 15 provided at rates

calculated to wrnte off the cost of fixed assets, less ther estimated residual value, over ther
expected useful ives on the following bases

S/Term Leasehold Property - Over the term of the lease
Fixtures & fithings - 20% reducing balance
Computer equipment - 20% reducing balance

Operating leases

Rentals under operating leases are charged to the profit and loss account on a straight line basis
over the lease term

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the period untit the date the rent 1s expected to be adjusted to the prevailing
market rate

Deferred taxation

Full provision 1s made for deferred tax assets and habilities ansing from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation

A net deferred tax asset 1s recognised only If it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the tming differences are expected to reverse

Deferred tax assets and habilties are not discounted




WENHAM O'BRIEN LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2010

1. Accounting policies [continued)

1.6 Pensions

The company operates a defined contribution pension scheme and the pension charge represents
the amounts payabie by the company to the fund in respect of the year

Tangible fixed assets

£
Cost
At 1 Apnil 2009 and 31 March 2010 20,010
Depreciation
At 1 Apnl 2009 8,964
Charge for the year 4104
At 31 March 2010 13,068
Net book value
At 31 March 2010 6,942
At 31 March 2009 11,046
Share capital
2010 2009
£ £
Allotted, called up and fully paid
100 Ordinary shares of £1 each

100 100
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