oY 57331

Advance Foster Care Limited

Advance Foster Care Limited

Abbreviated accounts
For the year ended 31 August 2010

11 MAY 201

- - = a2

|

KW Tkng

JNI 11/05/2011 17
COMPANIES HOUSE




Advance Foster Care Limited

Independent Auditors’ report to Advance Foster Care Limited
Under section 449 of the Companies Act 2006

We have examined the company's abbreviated accounts which comprise the Balance Sheet and the related notes 1 to 4,
together with the financial statements of Advance Foster Care Limited for the year ended 31 August 2010 prepared under
section 396 of the Compames Act 2006

This report 1s made solely to the company 1n accordance with Section 449 of the Companies Act 2006  Our audit work
has been undertaken so that we might state to the company those matters we are required to state to them 1n an auditor’s
report and for no other purpose  To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the Companies Act
2006 1t 1s our responsibility to form an independent opimon as to whether the company 15 entitled to deliver abbreviated
accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared 1n accordance
with the regulations made under that section and to report our opinion to you

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial

statements, that the company 1s entitled to delwver abbreviated accounts and that the abbreviated accounts are properly
prepared

Opmion

In our opimon the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the regulation made
under that section
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David Graham Galbraith {(Semor statutory auditor)

for and on behalf of Emst & Young LLP, Statutory Auditors
Belfast

Date 23 uawncert 2 5u




Advance Foster Care Limited
leguretats A CusyLeS

Abbreviated Balance Sheet
As at 31 August 2010

Fixed assets
Tangible fixed assets
Current assets
Debtors

Cash at bank and 1n hand

Creditors. amounts falling due within one
year

Net current assets

Total assets less current liabilities
Capital and Reserves

Called up share capital

Profit and loss account

Shareholders’ funds

2010
Note £ £ £
2 9,426
3,109,075 2,859,887
109.776 193,180
3,218,851 3,053,067
(1.167.348) (1.372.375)
2,051,503
2,060,529
3 385,482
1,675,447
— 2,060,929

2009

19,519

1,680,692

1,700,211

385,482
1.314.729

1,700,211

The abbrewviated accounts, which have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 were approved and authonised for 1ssue
by the board and were signed on uts behalf on 27, wausce 2y

DW Joh/nson
Director

The notes on pages 3 to 4 form part of these financial statements




Advance Foster Care Limited

Notes to the abbreviated accounts
For the year ended 31 August 2010

1. Accounting Policies

1.1

12

13

14

1.5

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared
under the historical cost convention and in accordance with the Financial Reporting Standard for Smaller
Entities (effective April 2008)

Cash flow

The company, being a subsidiary undertaking where 90% or more of the voting nights are controlled within the
group whose consolidated financial statements are publicly avatlable, 1s exempt from the requirement to draw
up a cash flow statement in accordance with FRS |

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to write
ofT the cost of fixed assets, less their estimated residual value, over thewr expected useful lives on the following

bases

Fixtures & fittings - 15%  straight line
Computer equipment . 33% straight line

Operating leases
Rentals under operating leases are charged on a straight line basis over the lease term

Benefits received and receivable as an incentive to sign an operating lease are recogmsed on a straight line
basis over the period until the date the rent 1s expected to be adjusted to the prevaihng market rate

Deferred taxation

Full provision 1s made for deferred tax assets and habilities ansing from all timing differences between the
recognition of gamns and losses in the financial statements and recognition m the tax computation

A net deferred tax asset 1s recognised only if it can be regarded as more hkely than not that there will be
switable taxable profits from which the future reversal of the underlying timing differences can be deducted

Deferred tax assets and lizabilities are calculated at the tax rates expected to be effective at the time the timing
differences are expected to reverse

Deferred tax assets and habilities are not discounted
Pensions

Contributions to defined contribution schemes are recogmzed n the profit and loss account n the period in
which they become payable




Advance Foster Care Limited

Notes to the abbreviated accounts
For the year ended 31 August 2010

2. Tangible fixed assets

£
Cost
At 1 September 2009 113,736
Additions 2,141
At 31 August 2010
115,877
Depreciation
At 1 September 2009 94,217
Charge for the year 12,234
At 31 August 2010
106.451
Net book value
At 31 August 2010
—_ 9426
At 1 September 2009
19,519
3 Share capital
2010 2009
£ £
Allotted, called up and fully paid
385,482- Ordinary shares of £1 each 385,482 385,482

4. Ultimate parent undertaking and controlling party
The immediate parent company 1s Fostering Solutions Limited, a company incorporated in England and Wales
The ultimate parent company 1s Acorn Care | Limited, a company incorporated in England and Wales

However by virtue of its shareholdings in Acom Care 1 Limited, the ulhmate controlling party 1s Ontario
Teachers Penston Plan Board

Copies of the financial statements of Acorn Care | Limited are available from the company’s registered office, |
Merchant’s Place, River Street, Bolton, BL2 1BX




