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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4593477

Charge code: 0459 3477 0020

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 27th August 2021 and created by LEICESTER CITY
FOOTBALL CLUB LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 3rd September 2021 .

Given at Companies House, Cardiff on 6th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED 27 August 2021

LEICESTER CITY FOOTBALL CLUB LIMITED

and

MACQUARIE BANK LIMITED, LONDON BRANCH

SECURITY ASSIGNMENT OF
CERTAIN RECFIVABLES

Bird & Bird LLP
12 New Fetter Lane
London EC4A 1JP

Tel: 020 74 ﬁirjﬁﬁ
Ref: CBK/JOH/MACQU
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THIS DEED dated 27 August 2021 is made between:

PARTIES

(1

LEICESTER CITY FOOTBALL CLUB LIMITED incorporated and
registered in Eﬂgiami and Wales with company number 04553477 whose

registered office is at King Power Stadium, Filbert Way, Leicester,
Letcestershire LE2 7FL (the "Borrower"); and

(§3] .M&EQIYWE BANK LIMITED, LONDON BRANCH, a company
registered in the Australian i;‘;amta& “Territory, registered in England and
Wales with company number FCo18220, acting through its London branch at
Ropemaker Place, 38 Ropemaker Street, Lonidon EC2Y oHD (the "Lender™).

(A)  The Lender has agreed, pursuant to the Facility Agreement, to provide the
Borrower with a loan facility on a secured basis.

(B}  Under this deed, the Borrower provides security to the Lender forallits

present and future obligations and labilities to the Lender.

WHEREBY TT IS AGREED a5 follows:

R 1: i

DEFINITIONS AND INTERPRETATION

Definitions

Terms defined n the Facility Ag,w&m&n& shall, unless otherwise defined in
this deed, havié the same meaning in this dee@ In addition, the following
definitions apply in this deed:

"Delegate” means any person appointed by the Lender or any Receiver
pursuant to clause 12, and any person appointed as attorney of the Lender,
Receiver or Delegate;

"Event of Default” has the meaning given to it in the Facility Agreement

together with any event or circumstance which constitutes an event of default

(howsoever described) under any other Lender Document;

"Facility Agreement” means the facility agreement entered into between

the Borrower and the Lender on-or around the date hereof as the same may be
-amended, novated, supplemented and super seded from time to time;

"Football Creditors” means each of the ereditors referred to in rules E21

and E.29 of the Premier League Rules (as such rules may be rentimbered from

{irde o tinre);

"Future Secured Assets” means all of the Central Funds due or owing to or
which may be due or owing to or purchased or otherwise acquired or received
by the Borrower fiom the Premier League in respect of March 2023 and for
the period thereafter up to and including July 2025 (ncluding the payment
from the Basic Award Fund, or the relegation payment as relevant, to be paid
by the Premier League to the Borrower for the 2025/26 Season), in each case
together with all ancillary and security rights thereto;



1.2

"HMRC" means HM Revenue & Customs;

"IA 1986" means the Insolveney Act 1986;

"LPA 1925" means the Law of Property Act 1025;

“K.@miar Documents” means the ?’a{:xﬁitv z%g,m@mmt, any Fmam:e

mtemd mtt} ‘i)ﬁtw&ezn the Lﬁfnﬂﬁr and the Bmmw&r f’mm t;m@' m time anéﬁ any
"Finance Document” as defined in any such other facility agreement;

"Préemiei Leagie means The Football Association Premier League Limited

‘{or combination of association football clubs comprising the clubs known: as

the FA Premier League, or any replacement thereof by whatever nume);

"Premicr League Articles” wmeans the Articles. of Association of the

Premier League;

"Receivables” means all of the Central Funds due oF owing to of which may
be due or owing to or purchased ar otherwise acquired or received by the
Barrawer from the Premier League for the peried from and including
September 2021 up to and including February 2023, in each case together
with all ancillary and security rights thereto:

"Receiver’ means a vecelver, receiver and manager or administrative
receiver of any or all of the Secured Assets appointed by the Lender under
clause 10}

"Secured Assets” means all the assets, property and undertaking for the
time being subject to any Security created by this deed {and references to the
Secured Assets shall include references to any part of them);

"Secured Liabilities” means all present and fulure monies, obhigations and

Tabilities of the Borrower to the Lender, whether actual or contingent and

whether owed jointly or severally, as principal or surety or in. any other
capacity, together with all interest (including, without limitation, default
interest) acerning in réspect of such monies, obligations or liabilities;

ISecurity” means any mortgage, charge (whether fixed or floating, legal or

equitablel, p]edgc*, lien, assignment by way of security or other Sceurity
interest securing any obligation of any person, or any other agresment or
arrangement having a similar effect; and

"Security Period” means the period starting on the date of this deed and
ending on the date on which the Lender is satisfied that all the Secured
Liabilities- have been unconditionally and irrevocably paid and discharged in
full and no further Secured Liabilities are capable of being outstanding.

Clawback

1f the Lender considers that an amount paid by the Borrower in respect of the.
Secured Liabilitied is capable of belng avoided or otherwise set aside on the

ligunidation or administration of the Borrower or otherwise, then that amount
shall not be considered to have been irrevocably paid for the purposes of this
deed.



1.3

Ei’%’

1.5

Perpetuity period

If the rule against perpetuities applies to any trust created by this deed, the
perpetuity period shall be 125 years {as specified by section 501) of the
Perpetuities and Accumulations Act 2000}

Schedules

The Schedules form part of this deed and shall have effect as if set out in full
in the body of this deed. Any reference to this deed inicludes the Schedules.

Interpretation

Unless a contrary indication appears, any referenie in this deed to:

L5

§, #* 5:« 2

153

1.5:4

155

156

1.5.7

1.5.9

1510

1 veference to a "Clause” or a "Schedifle” is a reference to a clanse of,
ar aw Schedule o, iy dead:

a Default {(other than an Event of Defanlt} is "continuing” if it has

not heen remedied or waived in writing and an Event of Default is

"eontinuing™ if it has not been waived in writing;

the "Lender” shall be construed so as to include its successors. in
title, permitted assigns and permitted transferees;

a reference 1o this deed (or any provision of it} or to any other

agreement or document referréd to in this deed is a reference to this

deed, that provision or such other agreement or document as
amended (in each case, other than in breach of the provisions of this
deed), novated, supplemented and superseded from time to time;

where any statemeént is qualified by the expression "so far as the

Borrower is aware” or "to the Borrower's knowledge” (or any similar

expression), that statement shall be deemed to include an additional
statement that it has been made after due and careful enguiiry;

“assets” includes present and future properties, revenues and rights
of every description;

a "person” includes any individual, fitm, company, corporation,
government, state or agency of a state or any asseciation, trust, joint

venture, consortium or partnership (whether or not having separate

legal personality);

a "regulation” includes any regulation, rule; official directive. request
m guideline {whether or not having the force of law) of any

governimental, intergovérnmental or m;::mmtlmal bady, - ag@nw,

défmnmem ot of any regulatory, self-regulatory or other aiithi)f‘tt}f’ or.
organisation (including any applieable football association or
governing body);

a provision of law is a reference to that provision as amended or re-

enacted;

unless the context otherwise requires, words i the singular shall
include the plural and in the plural shall include the singulas; and



1.6

4.2

1511 atimeof day is a reference to London time,
Facility Agreement precedence
For as long as any amount is putstanding under the Facility Agreement, if

there is any inconsistency or conflict between any pmvxﬁmn of this deed and
any provision of the Facility Agreement, the provision of the Facility

Agreement shall prevail.

COVENANT TO PAY

The Bortower shall, on demand, pay to the Lender and discharge the Sectired

“Liabilities when due.

GRANT OF SECURITY - ASSIGNMENT

As a continuing security for the payment and discharge of the Secured
Liabilities, the Borrower with full title guarantee assigns to the Lender
absolutely, subject to a proviso for reassignment at the end of the Security
Period, all rights and interests which it has to, or in connection with the
Receivables (including but without limitation, the right to demand and receive
all monies whatsoever payable to or for its benefit under or arising from any
of them, all remedies provided for in any of them or available at law or in
equity in refation to any of them, the right to compel performance of any of
them and all other rights, interests and benefits whatsoever aceruing to or for
its benetit arising from any of them) provided that nothing in this clause 3
shall constitute the Lender as a mortgagee in possession.

LIABILITY OF THE BORROWER
Liability not discharged

‘The Borrower's liability wnder this deed in respect of any of the Secured

Liabilities shall not be discharged, prejudiced or affected by:

401 any security, guarantee, indemnity, remedy or other right held by, or
available to, the Lenider that is or becomes whelly or partially illegal,
void or Lmenfmmeabise on any ground;

4.1.2  the Lender renewing, determining, varying or increasing any facility
or other transaction in any manner or concurring in, accepting or
varying any compromise, arrangement or settlement, or omitting to
claim or enforce payment from any other person; or

4.43  any other act or omission that, but for this clause 4.1, might have
ﬁl@ﬁhargéd ‘or otherwise prej: m}m@d or affected, the liability of the
Boirower.

JImmediate recourse

‘The Borrower waives any right it may have to require the Lender to enforce
‘any security or other vight, or claim any payment from, or otherwise proceed

against, any other person before enforcing this deed against the Borrower.



&

5.3

54

55

5.6

5.7

5.8

REPRESENTATIONS AND WARRANT

Representations and warranties

The Borrower makes the representations and warranties set out in this clause
5 to the Lender.

-ﬂwn@mhiiy of Secured Assety

Sl:%}}rs:ct to the Security éreated by this deed, the Borrower Is the sole legal and

‘beneficial owner of, and has good, valid and marketable title to the Secnred

Assets,

Premiier League

531 The Borrower is in compliarice with the Premier League Rules.

5.9.2 The Borrower is not aware of any circumstance wi}y the .P:remiﬁr
League is, or might be, entitled to withhold any of the Receivables in
accordance with the Premier League Rules.

No Security

The Secured Assets are free from any Security-other than the Security created.

by this deed or otherwise provided i favour of the Leénder; or such other
Security otherwise consented to by the Lender in accordanee with the terms of

‘the Lender Documents.

No adverse claims

554 The Borrower hag not ret:&weﬂ or aﬁkmwiefige{i notice of, any

-adverse claim by any person in respect of the Secured Assets or any
interest in them [other than pursuant to the Prémier League Ru les).

552  The Borrower has not accepted any adverse claim by any person in

respéet of the Secured Asscts or any interest in them (other than
pursuant to the Premier League Rules).

No adverse covenanis.

Other than pursuant to the Premier: League. Rules {or the Football League.
Rules if relevant) or the Finance Documents, there are no covenants,
agredments,; teservations, mndﬂmna interests or rights that mmemﬂ}f and
-adversely affect the Secured Assets:

No hreach of laws.

There is no breach of any law or regulation by the Borvower, or; so {ar as the
Borrower is aware, any other relevant party, that materially and adversely
affects the Secured Assets.

Avoidance of security

HNo Security expressed to be created under this deed is liable to be avoided, or

otherwise set aside, on the liquidation or administration of the Borrower or
otherwise.



549

510

.11

6.2

6.3

No prohibitions

Ti&a"i%ara*aw&x has the right, without quaif‘ing the {:{:amﬁnt or. amhm'ity f,}f any

be eb‘tamed 458 e@nﬁatm m‘eﬁe&mf t(& the Facz!zw &gm&‘mem}; m g’s'am the
Security created by this deed.

Enforceable security

This ‘deed constitutes and will constitute: the: legal, valid, binding and
enforceable cxhligatlens of the Borrower and is, and will continue to be,
effective security over all and every part of the Secured Assets in accordance
with i3 terms.

Times for making representations and warranties

The representations and warranties set out in clause 5.2 to clause 510 are
made by the Borrower on the date of this deed and are deemed to be repeated
on each day of the Security Period with reference to the facts and
circimmatances existing at the time of repetition.

COVENANTS

Negative pledge and disposal restrictions

The Borrower shall not at any time; during the Security Period, except with

‘the prior written consent of the Lender:

6.1.1  create, purport to create or permit to subsist any Security on, or in
relation to, any Secured Asset or any Future SBecured Asset:

Bz sell, assign, transfer, part with possession of or otherwise dispose of
in any manner (or purport to do so) all or any part of, or any interest
in, the Secured Assets or the Future Secured Assets: or

6.1.3  create or grant {(or purport to create or grant) any interest in any

Secured Asset or Futire Seetired Asset in favour of a third party,
in-each case other than pursuant to-Security created by this deed, any other
Seeurity in-favour of the Lender or such other Security otherwise consented to
by the Lender in accordance with the terms of the Lender Doeuments.

Preservation of Secured Assels

The Borvower shall not do, or permit to be done, any act or thing that would
o might depreciate, jeopardise or otherwise prejudice the security held by the-
‘Lender or diminish the value of any of the Secured Assets or the Futore

Secured Assets or the efféctiveness of the security created by this deed.
Premier League Rules

The Boerower shall:

631 prompty and diligently perform and observe its obligations and.

commitments to the Premier League and comply at-all times with
the Premier League Rules:



6.4

6.5

6.3.2  notify the Lender, as soon as the Borrower becomes aware of the
same, of:

‘6.3.2.1  any act, omission, event or other matter which would (or
would; with the passage of timf;} entitle the Premier
League to suspend the Borrower in accordance with. the
Premier Leagne Rules;.

6.%.2.2  any failure by the Borrower to pay a Foothall Creditor or
HMRC the full amount payable to such Football Creditor
or HMRC on the due date for payment or failare to make
any pavment In accordance with the Premier ngtm
Rules {unless such payment is being contested in good
faith);

6.3.34 oot do or permit -any act or thing whereby the pavment of the
Receivables would or might reasoniably be expected (inthe Lender's
opinion) to be delaved, prevented or impeded.

Football League Rules

1f the Borrower is relegated from the Premier League prior to the expiry of the

6.4.1

6.4.2

6.4.3

Rights

Security Period, the Borrower shall:

promptly and diligently perform and observe its obligations and
commitments to the Football League and comply dt all times with
the Football League Rules;

notify the Lender, a5 scon as the Borrower becomes aware of the
same, of:

6.4.2.1  any act, omission, event or other matter which would {or
woutld, with the passage of time) entitle the Football
League to suspend the Borrower;

6.4.2.2 _z;;ja_y faﬁure* by the Bm*t ower to pay 4 Football {“Efeditm or
or HMR{I on the die da’m for p-a}ment or f"uinw to make
any pavment in accordance with the Football League
Rules (unless such payment is being contested in good
faith); and

not do or permit any act or thing whereby the payment of the

Receivables would or might reasonably be expected (in the Lender's
opinion) to be delaved, prevented or impeded.

During the Security Period the Borrower shall:

b.5.1

take all necessary or appropriate action against any person

{including as reasonably required by the Lender) to protect and
enforee its rights in respect of, and recover money or receive other
property in connection with, the Secured Assets; and



6.6

6.7

6.8

6.52  not waive any of the Lender's rights or release any person from its
ﬂb%agatinns in corinection with the Secured Assets.

Enforcement of rights

The Borrower shall use its best endeavotirs to enforce any rights and institute;
continue or dszend any pl"ﬁi‘&ﬁi‘itﬁg’% relating to, and recover money or receive
other property in connection with, any of the Sﬁauwﬁ Assels that the Lender
may require from time to time.

Notice of misrepresentations and breaches

The Borrower shall, promptly on becoming aware of any of the same, notify

the Lender in writing of:

671 any representation of warranty set out in clause 5 which is incorrect
or misleading in any material respect when made or deemed to be
repeated; and

6.7.2  any breach of any covenant set out in this deed,

Notices given by Borrower

The Borrower shall immediately on the execution of this deed:

6.8.1 gwe mtm‘a to the P’mmmr L@agﬁe in’the femﬁ agre%:ﬁ w'it}z thes

-ﬂghm and interest in the Remvain es g:tursuant tﬂ eiauae 3 1; amﬁ

6.8.2  procure that the Borrower and the Premier League will provide to

the Lender promptly an acknowledgement of the notice, in the form
dgreed with the Lender prior to the daté hereof, of the Lender's
interest in the Secured Assets, provided that the Lender shall
countersign the acknowledgement to confirm that in taking the
benefit of this deed, the Borrower's entitlement to future
distributions. of Central Funds is subject to the provisions of the
Préemier League Rules and the Premier League Articles.

Information

“The Borrower shall, during the Security Period:

6.9.0  give the Lender such information concerning the Secured Assets as
the Lender may reasonably require;

6.4.2  permit any persons designated by the Lender to enter on its
premises and inspect and examine the records relating to the
Secured Assets, at all reasonable times and on reasonable prior
notice and

6.9.3  promptly notify the Lender in writing of any action, claim, notice or
demand made by or against it in connection with all or any partof a
Secured Asset or of any fact, matter or circumistance which might
reasonably be expected to, with the passage of time, give rise to such
an action, claim, notice or demand, together with, in each case, the
Borrower's proposals for settling, liguidating, compounding. or



6.10

7.1

7.2

7.3

contesting any such action, claim or demand and shall, subject to the
Lender's prior appmval, implement those pmp@sai‘; at s own
expense.

Proceeds from Receivables

All monies received in relation to the Receivables at any time {(whether or not
the security constituted by this deed has become enforceable} shall:

6101 be paid to the Borrower and/or the Lender in accordance with the
terms of the Facility Agreement {or other Lender Document) and the
terms of the notice to the Premier Leagus as to be sent to the
Premier League pursuant to Clause 6.8.1;

6.10.2  if paid directly to the Lender by the Premier League, be applied by
the Lender in accordance with the terms of the Facility Agreement
{or other Lender Document); ot

6.10.53  (if they are paid to the Borrower and net directly to the Lender by
the Premier League) be held by the Borrower as trustee of the same
for the benefit of the Lender {and the Borrower shall account for
them to the Lender).

POWERS OF THE LENDER

Power to remedy

711 The Lender shall be entitled (but shall not be obliged) to remedy, at
any time during the Security Period, a breach by the Borrower of any
of its obligations contained in this deed.

7.2 The Borrower irrevocably authorises the Lender and its agents to do
-all things that are necessary or desirable for that purpose.

b Any and all.costs and expenses pwgﬁeﬂy mewrred by the Lender in

remedying & breach by the Borrower of its @bhgﬁtwm contained in
this deed, in accordance with this clanse 7, shall be reimbursed b
the Borrower to the Lender “pursuant to and in accordance with
clanse 14.1..

‘Exercise of rights

N The: mgim of the Lender under clavseé 7.1 are without prejudice o
any other rights of the Leader under this deed.

7.2.2  The exercise of any rights of the Lender under this deed shall not

‘make the Lender liable to account as a mortgagee in possession.

Lender has Receiver's powers

To the extent permitted by law, any right, powes or discretion conferred by
‘this deed-on 2 Receiver may. after the security constituted by this deed has

become enforceable, be exercised by the Lender in relation to any of the
Secured Assets whethier or not it has taken possession of any Secured Assets
and without first appointing a Receiver or notwithstanding the appointment
of a Receiver,



74

75

7.0

8.2

Conversion of currency

7.44  For the purpose of, or pending the discharge of, any of the Secured

Liabilities, the Lender may convert any monies received, recovered
or realised by it under this deed [(ineluding the proceeds of any
previous conversion under this clause 7.4) from their existing
eurrencies of denomination into Pounds Sterling, if relevant.

7.4.2  Any such conversion shall be effected at the Lender’s then prevailing
spot selling rate of exchange for such other currency against the
existing currency..

7.4.3  Each reference in this clause 7.4 to a currency extends to funds of
that currency and, for the aveidance of douht, funds of one cir rency
may be converted into different fands of the same cirrency.

New aceoants

7.5.1 If the Lender veceives, or is'deemed to hiave réceived, notice of any
subsequent Seeurity, or other interest; 1§feﬂimg all or part of the
Secured Aﬁseta, the Lender may open. a new account for the
Borrower in the Lender's books. Without prejudice to the Lender's
right to combine accounts, no money paid to the credit of the
Borrower in any such new accourit shall be appropriated towards, or
have the effect of discharging, any part of the Secured Liabilities.

7.5.2  1f the Lender does not open a new account immediately on receipt of
the notice, or deemed notice, under clause 7.5.1, then, unless the
Lender gives express written notice to the contrary to the Borrower,
all pavments made by the Borrower to the Lender shall be treated as
“having been eredited to a new account of the Bortower and not as
'havmg been a;&;}lied in reduction of the Secured Liabilities, as from
the time of receipt of the relevant notice by the Lender.

Indulgence

The hmder may, at is dmcretmn, grant time or other indulgence or makeany

other arrangement, variation or release with any person not being a party to

this deed (whether or not any such person is jointly liable with the Borrower)
in respect of any of the Secured Liabilities or of any ather security for them
without prejudice either to this deed or to the liability of the Borrower for the
Secured Liabilities,

WHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforceable on Event of Default

The security constituted by this deed shall become immediately enforceable
on the acarrence of an Event of Default that is continuing.

Discretion

After the security constituted by this deed has become enforceable, the Lender
mayy in its absolute discretion, enforée all or any part of that security at the
tines, in the manner and on the terms it thinks fit, and take possession of and

‘hold ar dispose of all ov any part of the Secured Assets,



9.2

9.3

9.4

ENFORCEMENT OF SECURITY

Enforcement powers

g.1.1

9.1.3

.21

G258

For the purpose of all powers implied by statuwte, the Secured
Liabilities are deemed to have become due and payable on the date
of this deed.

The power of sale and other powers conferred by section 101 of the
LPA 1935 .(as varied or extended by this deed) shall be exercisable at
any time after the security constituted by this deed has become
snforceable in accordance with its terms.

Section 103 of the LPA 1925 does not apply to the security
constituted by this deed.

Prior Security

At any time after the security constitited by this deed has become
enforceable, or after any powers conferred by any Security having
priority to this deed shall have become exercisable, the Lender may:
9.2, 1.1 redeem that or any other prior Security;

9.2.1.2 procure the transfer of that Security to ity and

9205  setile and pass any account of the holder of any prior

Security.

The settlement and passing of any such account shall, in'the absence
of any manifest error, be conclusive and binding on the Borrower.
All monies paid by the Lénder to an encumbrancer in settlement of

any of those accounts shall, as from its payment by the Lender, be

due from the Borrower to the Lender on current account and shall
bear interest at the default rate of interest specified in the Facility
Agreement and be secured as part of the Secured Liabilities,

Protection of third parties

No purchaser, mortgagee or other person ﬂezﬁmg with the Lender, any
Receiver or Delegate shall be concerned to enquire:

9.3.1  whether any of the Secured Liabilities have become due or payable,
or remain unpaid or undischarged;

9.3.2  whether any power the Lender, a Receiver or a Delegate is
purporting to. exercise has become exercisable or is properly
exercigable; or

9:3.3  how any money paid to the Lender, any Receiveror any Delegate is
o be applied.

Privileges

Fach Receiver and the Lender is entitled to all the rights, powers, privileges
and immunities conferred by the LPA 1925 on mortgagees and receivers.
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No liability as mortgagee in possession

Neither the Lender, any Receiver nor any Delegate shall be liable, by reason of

entering into pﬁﬁsm@mn ol a Secured Asset or for any other reason, to account
as mortgagee in possession in respect of all or any of the Secured Assets, nor
shall any of them be liable for any loss on realisation of, or for any act, neglect
or default of any nature in conneetion with, all or any of the Seeured Assets for
which a mortgagee in possession might be liable as such.

Conclusive discharge to purchasers

The receipt of the Lender, or any Receiver or Delegate shall be a conclusive

discharge to a pmchas@r :zmci in making any sale or other ﬁrspﬁsa} of anvol
the Secured Assets or in making ariy acquisition in the exercise of their

respective powers, the Lender, sind every Receiver and De?egata nidy do so for

any consideration, in any manner and on any terms that it or he thinks fit.

RECEIVER

Appointment

At any lime after the security constituted by this deed has become

enforceable, or at the request of the Borrower, the Lender may, without

further notice, appoint by way of deed, or otherwise In writing, any one or

more persons to bed Receiver of all or any part of the Secured Asséts.

Removal

in the mse m" an admamgtmﬁv& recf-wer} ﬁﬁm i;mﬁ ‘i;-‘:) timﬁ hv way (:af {iﬁﬂd

or otherwise in writing, remove any Receiver appointed by it and may,

whenever it thinks fit, appoint a new Receiver in the place of any Receiver
whose appointment may for any reason have terminated,

Remuneration

“Thi Lender may fix the remunergtion of any Receéiver appointed by it without

the restrictions contamed in section o9 of the LPA 1925, and the
remuneration of the Receiver shall be a debt secured by this deed, to the
extent not otherwise discharged.

Power of appointment additional to statutory powers.

The power to appoint a Receiver conferred by this deed shall be in addition to
all statutory and other powers of the Lender under the TA 1086, the LPA 1925
or otherwise, and shall be exercisable without the restrictions contained in
sections 103 and 109 of the LPA 1925 or otherwise.

Power of appointment exercisable despite prior appointments

The power to appoint & Receiver (whether conferred by this deed. or by

‘statute) shall be, ant remain, exercisable by the Lender despite any prior

appointment in respect of all or any part of the Secured Assets.
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Agent of the Borrower

Any E‘;emivﬁx ﬁp@ﬂiﬁtﬁdb}f tha 'i;enﬁiw un&m this deed sshaii 1)& the ag&m of

engagem&nts af:ts mmxssmnﬁ_ a:iefauits, 11‘.}55% at'aé rem_uneraﬁon r::rf that
Receiver and for labilities incuwrred by that Receiver. The agency of each
Receiver shall continue until the Borrower goes into liquidation and after that,
the (ﬂ&ﬂeewm shall act as principal and shall not become the agent of the
Lender

POWERS OF RECEIVER

General

1111 Any Receiver appointed by the Lender under this deed shall; in
addition to the powers conferved on i by statute, have the powers set
out inclatse 112 to clause 11.15.

itz If there Is more than one Receiver holding office at the same time,
each Receiver - may {unless the document appointing him states
otherwise) exercise all of the powers conferred on a Receiver under
this deed individually and to the exclusion of any other Receiver.

11.1.3  Any exercise by a Recetver of any of the powers given by clause 11
may be on behalf of the Borrower ot itself,

Employ personnel and advisers

A Redeiver may provide services and employ or engage any managers, officers,

servants, contractors, agents, other personnel and professional advisers on
any terms, and subject to any conditions, that it thinks fit. A Receiver may
discharge any such person or any such person appointed by the Borrower.

Remuneration

A Receiver may charge and receive any sum by way of remuseration {in

addition to all costs, charges and expenses incurred by it) that the Lender may
prescribe or agree with the Receiver.

Realise Secured Assets
A Receiver may collect and get in the Secured Assets or any part of them i in

respect of which it is appointed, and make any demands and take any-
proceedings as may seem expedient for that purpose, and take possession of

the Secured Assets with like rights.

Dispose of Secured Assets

A Receiver may sell or assign {or coneur in sellmg or assrgmng} all oy any of

the Secured Assets in respect of which it is ap;mmt&d in any manner
{mmhm%mg, without limitation, by pumm avction or private sale) and generally

‘an any terms-and cfonditions as it thinks fit. Any sale ‘may be for any

consideration that the Receiver thinks fit and a Receiver may promote, ot
conciir in promoting, a company to puirchase the Secured Assets to be sold.
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A Receiver may give valid receipt for all monies and execute all assurances
and things that may be proper or desirable for realising any of the Secured

Asgets,
Miake settlements

A Reeeiver may make any arrangement, settlement or compromise between
the Borrower and any other person that the Recever may think expedient.

Bring proceedings

A Receiver may bring, prosecute, enforce,. defend and abandon all actions,

suits and proceedings inrelation toany of the Secured Assets as it thinks fit.

Insurance

A Receiver may, if it thinks fit, but witheiit prejudice to the indemnity in
clause 14, effect with anyv insurer, any policy of insurance either in lieu or
satisfaction of, or in addition to, that insurance,

Powers under the LPA 1925

A Receiver may exercise all powers provided for in the LPA 1925 in the same
way as if the Receiver had been duly ammmted ander t}w LPA 1925, and
exercise all powers provided for an adiminisirative receiver in Schedule 110
the 1A 1986.

Borrow

A Receiver may, for any of the purposes authorised by this clause 11, raise
money by borrowing from the Lender {or from any other person) either
unsecured or on the security of all or any of the Secured Assets in réspect of

which the Receiver is appointed on any terms that it thinks fit (including, if

the Lender eonsents, terms under which that security ranks in priority to this
deed).

Redeem prior Security
A Receiver may redecm any prior Security and settle and pass the accounts to

which the Security relates. Any accounts so settled and passed shall be; in the
absence of any manifest error; conclusive and binding on the Borrower, and

the monies so paid shall be deemed to be an expense properly incurred by the

Receiver,

'I}ze’zlegaﬁﬁn

A Recetver may delegate its powers in accordance with this deed.

Absolute beneficial owner

A Receiver may, in relation to any of the Secured Assets, exercise all powers,

authorisations and rights the Receiver would be capable of exercising and do
all those acts and things, as an absohute beneficial owner could exervise or do
in the ownership and management of the Secured Assets or any part of the

Secured Asseis.
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Incidental powers

A Receiver may do any other acts and things that it:

11151 may consider desirable or necessary for realising any of the Secured

Assets;

11452 may consider incidental or condueive to any of the rights ot powers

conferred on a Receiver under or by virtueof this desd or law; or
11.15.3  lawfully may or can do as agent for'the Borrower.
DELEGATION

Delegation

The Lender or any Receiver may delegate {(either generally or specifically) by

power of attorney or in any other manner to any person any right, power,
authority or discretion conferred on it by this deed (including the power of
attorney granted under clause 16.1).

Terms

The Lender and each Receiver may make a delegation on the terms amd
conditions {including the power to sub-delegate} that it thinks fit,

‘Linbility

m ihe Eam nwer fm Any iass or imhxlﬁy ﬁmmg, fmm am act, d&fmi& ﬂmxgszm
or misconduct on the part of any Delegate.

APPLICATION OF PROCEEDS

Order of application of proceeds

All monles received by the Lender, a Recelver or a Delegate pursuant to this

deed, after the security constituted by this deed has become enforceable, shall
(subject 10 the claims of any person having prior rights and by way of
variation of the LPA 1925) be applied in the following order of priority:

1311 in or towards payment of or provision for all costs, charges and

expenses incurred by or on behalf of the Lender (and any Receiver;
Delegate, attorney or agent appointed by it) under or in connection
with this deed, and of all remuneration due to any Receiver under or
in connection with this deed;

13.4.2  inor towards payment of or provision for the Secured Liabilities in
any order and manner that the Lender determines (in the Lender's
abisolute discretion); and

13.1.3  in pavment of the surplus (if any) to the Borrower or other person

entitled to it
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Neither the Len d@m any Receiver nor any Delegate shall be bound (whether by
virtue of section. 109{(8) of the LPA 1925, which is varied accordingly, or

otherwise) to pay or appropriate any receipt or payment first towards interest

rather than principal or otherwise in any particnlar order between any of the
Secured Liabilities.

Suspense account

13.31  may, at the discretion of the Lender, Receiver or Delegate, be
credited to any suspense or secarities realised account;

1332 shall bear interest, if any, at the rate agreed in writing between the

Lender and the Borrower: and

13.35  may be held in that account for so Jong as the Lendér, Receiver or

Delegate thinks fit.
COSTS AND INDEMNITY

Costs

Rﬁcﬁwel on a full mdemmty i:aszs ﬁli ﬂﬂﬁt& ﬁ:hmgesg expen&e&, mes and
liabilities of any kind (including, without limitation, legal, printing and out-of-
pocket expenses) incurred by the Lender, any Rﬁﬂﬁi%f”ﬁﬁ‘ or any Delegate in
connectton with:

1411 this deed (other than the drafting and ﬁﬁzgﬁmatmﬁ thereof, the
Lender's fees for which shall be dealt with in accordance with the
Facility Agreement) or the Secuved Assets;

t4.1.2  faking, holding, protecting, perfecting, preserving or eriforcing (or
attempting to-do so) any of the Lender's, a Receiver's or a Delegate's
rights underthis deed; or

14.1.3 taking proceedings for, or recovering, any of the Secured Liabilities,
together with interest which shall accrue and be payable (without the need for
any demand for payment being made) from the date on which the relevant
cost or expense arose until full discharge of that cost or expense (whether
before or after judgment) at the rate specified in the Facility Agreement.

Indemnity

The Borrower shall indemnify the Lender, each Receiver and each Delegate,
and their respective employees and agents against ail liabilities, costs,
mxpenmas damages and losses suffered orincurred by any of them arising out

of orin connection with:

1421 the exercise or purported exercise of any of the rights, powers,

authorities or discretions vested in them under this deed or by law'in
yespect of the Secired Assets:
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14.2.2  taking, holding, protecting, perfecting, preserving or enforcing (or
atterapting to do so) the security constitiited by this deed or

14.2:3  any default or delay by the Borrower in izxm*fmmmg any of its
.ﬁhﬁzgatmng nder this deed.

Amny past or present employee or agent may enforee the terms of this clause
14.2 subject to and in accordance with the provisions of the Contracts (Rights
of Third Parties) Act 1999..

FURTHER ASSURANCE.

The Borrower shall, at its own expense, take whatever action the Lender or
any Recelver may reasonably require for:

1513  oreating, perfectmg ot protectitig the security intended to be created
by this deed;

5.2 facilitating the realisation 6fany Sectired Aséet; or
15.1.3  facilitating the exercise of any right, power, authmiiy-ﬁr diseretion

exercisable by the Lender or any Receiver in respect of any Secured
Asset,

including, without Hmitation (if the Lender or Receiver thinks it expedient)

the execution of any fransfer, convevance, assignment or assurance of all or
any of the assets forming part of (m* intended to form part. of) the Secured

Assets (whether to the Lender or to its nominee} and the giving of any notice,
order or direction and the making of any registration.

POWER OF ATTORNEY

Appointment of altorneys

By way of security, the Borrower ircevocably appoints the Lender; every
Receiver and every miégate separately to be the attorney of the Borrower

and, in s name, on its ‘behialf and as its act and deed, to &w;a{:me any

documents and do any acts and things which:

16.1.1  the Borrower is required 1o execute and do under this deed; or

16.1.2 any attorney deems proper or desirable in exercising any of the
rights, powers, anthorities and discretions conferred by this deed or
by law on the Lender, any Receiver or any Delegate.

Ratification of acts of attorneys

The Borrower ratifies and confirms, and agrees to ratify and confirm,
anything that ay of its attorneys may do in the proper and lawful exercise, or

purported exercise, of all or any of the rights, powers, authorities and
discretions referred to in clause 16.1.
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RELEASE

Stx%)'j?@c% to i:iaime 24 3»,: on ﬂw @xpiw of the S&murit}f Peri&d (bﬂt not

Whaﬁi‘%’é?i“ ‘élﬂi i ’iS meesgm*y f{'}

17.1.1  release the Secured Assets from the security constituted by this deed;
and

17.1.2  reassign the Secured Assets to the Borrower.

ASSIGNMENT AND TRANSFER

Assignment by Lender

1814 The Lender shall not assign or transfer its rights under this deed

nnless it has fivst obtdined the prior writteén consent of the Premier
League or, if applicable; the Football League, where it is required to
do so under the Premier League Rules or the Football League Rules
as relevant.

18.12  The Lender may disclose to any actual or proposed assignee or
transferee any information in its possession that relates to the
Borrower, the Secured Assets and this deed that the Lender
considers appropriate in accordance with the terms of the Facility
Agreement for as long as any amount s outstanding under the
Facility Agreement and otherwise in accordance with the terms of
the Lender Documents.

Assignment by the Borrower

The Borrower may not assign any of its rights, or transfer any of its rights or
obligations, under this deed.

SET-OFF

Lender's right of set off

The Lender may at aiy time set off any liability of the Borrower to the Lender

against any lability of the Lender to the Borrower, whether either Hability is
present or future, bguidated or uvnliqudated, and whether or not either
El&bliliy arises under this deed. If the linbilities are to be set off are expressed
in different currencies, the Lender may convert either liability at a market rate
of exchange for the purpuse of set-off. Any exercise by the Lender of its rights
under this clause 19 shall not limit or affect any other rights or remedies

‘available to it under this deed or otherwise,

No obligation to set off
The Lender is not obliged to exercise its rights under clanse 10.1, If, however,
it does not exercise those rights it must promptly notify the Borrower of the
set-off that has been made.

Exclusion of Borrower's right of set-off
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All payments made by the Borrower to the Lender under this deed shall be
-made without any set-off, counterclaim, deduetion or withholding (other than.

any deduction or withholding of tax as %:e-qu?imd by law),
AMENDMENTS, WAIVERS AND CONSENTS
Amendments

No amendment of this deed shall be effective unless it is in writing and signed
by, or on behalf of, each party (or its authorised representative).

‘Waivers and consents.

20.2.4 A waiver of any right or rémedy under this deed o by law, or any
eonsent given under this deed, is enly effective if given in writing by
the waiving or consenting party and shall not be deemed a waiver of-
any other bredch or default. It only applies in the circumstances for
which it is given and shall not prevent the party giving it from
subsequently relying on the relevant provision.

2i3.2.2 A Tuilure to exercise, ora delay in-exercising, any right or remady
provided under this deed or by law shall not constitute a waiver of
‘that or any other right or remedy, prevent or restrict any further
exercise of that or any other right or remedy or constitute an election
to affirm this deed. No single or partial exercise of any right or
remedy provided under this deed or by law shall prevent or restrict
the further exercise of that or any other right or remedy. No election
to affirm this deed by the Lender shall be effective unless it is in
writing.

Rights and remedies

The rights and remedies provided under this deed are cumuilative and aie in
addition to, and not exclusive of, any rights and remedies provided by law.

SEVERANCE
Severance

I any provision (or part of a provision) of this deed is or becomes invalid,

illegal or unenforceable, it shall be desmed modified to the minimom extent
necessary to make it valid; legal and enforceable. If such modification is not

possible, the relevant provision (or part of a provision) shall be deemed
deleted. Any miodification to or deletion of a provision (or part of a provision)

‘under this clause shall not affect the 1ega§zty, valzdity anel enforceahility of the

rest of this deed.
Counterparis.
2231 This deed may be executed and deliversd in any number of

counterparts, each of which is an original and which fogether have
the same effect as if each party had signed the same document.
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asia  Transmission of an execnted counterpart of this deed. {(but for the

avoidance of doubt not just 4 signature page} by email (in PDF,
JPEG or other agreed format) shall take effect as delivery of an
executed counterpart of this deed. I either method of ﬂﬁlwmy is
adopted, without prejudice to the validity of the deed thus made,
each party shall provide the others with the original of such
counterpart as soon as reasonably possible thereafter.

2249  No counterpart shall be effective until each party has executed and

delivered at least one counterpart.

Third party rights

2341 Excepl as expr @ss?y provided elgewhere in'this deed, & person who is
not a party to this deed (other than a permitted successor or assign,
any Receiver or any Delegate) has no right under the Contracts
(Rxght:s of Third Parties) Act 1999 1o enforee or to enjoy the benefit
of any term of this deed. This does not affect any right or remedy of &
third party which exists, or is available, apart from that Act.

2%2.1.2 The rights of the parties to rescind or agree any amendment or
waiver under this deed are not subject to the consent of any other
Derson.

FURTHER PROVISIONS

Independent security

The gecurity constituted by this deed shall be in addition to, and independent

-s:;tf any other ﬁemmy‘ or gaamntﬁe that thas Lenciar ma}f ht}Eé f{}r any Gf ti’le

-uwu

whiiﬁfif or an;g pm*t m" the ﬁemarmi Assets sh&’ﬁ merge in thé?: mmmty a::rmted b}”
this deed.

Continuing securily

The security constitited by this deed shall remain in full force and effect as a
continuing seeurity for the Secured Liabilities, despite any settloment of
account, or intermediate payment, o other matter or thing, uidess and until
the Lender discharges this deed in writing,

Discharge conditional

Any release, discharge or settlement between the Borrower and the Lender
shall be deemed conditional on no payment or security received by the Lender

in respect of the Secured Liabilities being avoided, reduced of ordeted to be
refunded pursaant to any law relating to insolvency, bankruptey, winding up,
administration, receivership or otherwise. Despite any such release, discharge
or setilement:

24.3.1 the Lender or i nominee may vetain this deed and the security
ereated by or ]:ﬂsrm:an? to it ineluding all certificates and docnments
relating to the whole or any part of the Secured &swﬁx, for any
period that the Lender deems necessary 16 provide the Lender with
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security against any such avoidance, reduction or crder for refund;
and.

24.8.2 the Lender may recover the value or amount of sueh sechrity or

payment from the Borrower subsequently as if the release, discharge
‘of settlement had not seenrred,

Certificates

A vertificate or determination by the Lendér as o any amiount for the time
being dite to it from the Borrower shall be, in the ‘absence of any manifést

error, conclusive evidence of the amount due.

Consolidation

The restriction on the right of mns@hdatmn eantained in section 93 of the
LPA 1925 shallnot appiv tothis deed.

NOTICES

Every notice under this deed shall be tn writing and may be glven or made by
post, by hand delivery or email to the Borrower or the Lender at their
respective addresses given above or, in the case of email, the email addresses
given below. The Borrower or Lender mayv vary the address to which aotices
should be given by not less than 5 Business Davs’ notice to the other.

-

2551 the Borroweremail:

2512 the Lender email:

Notices to the Lender shall be e%ffectw& li“.tifﬂ}f on a{:tuai fﬁﬁéiiﬁt Ira the absence
of evidence of earlier réceipt, a notice, deinand or other communication to the
Borrower is deemed given:

oy df dﬁlm@reﬁ persanially or by post, when, left at the address referted
to i Ci‘amse 56513 and

a5.2.2  if sent by way of email, when received in legible form,

provided that any delivery deemed given (in accordance with the above
provisions) outside working howrs {9.00 — 5.30 p.m.y on a Basiness Day shall

instead be deemed to be received at the next following opening of working

hours on a Business Day.

No failure or delay by the Lender in exercising any right or remedy hereunder

shall operate as-a waiver thereof nor shall any single or partial exercise of any

right or remedy preclude any further exercise thereof or the exercise of any
other right or remedy. The rights and remedies herein are cumulative and not
exclusive of gny rights and remedies provided by law.

GOVERNING LAW AND JURISDICTION

Governdng law

This deed and any dispute or claim {including non-contractual disputes or
claims) arising out of or in connéction with it ot its subjeét matter of



2.2

26.3

formation shall be governed by and construed in accordance with the law of
England and Wales:

Jurisdiction

Each party irvevocably agree that, subject as provided below, the cowrts. of

England and Wales shall have exclusive jurisdiction to settle any dispute or
claim (including non-contractual disputes or claims) that arises out of or in

eonnection with this deed or its subject matter or formation. ﬁcﬁhmg inthis

clanse shall limit the right of the Lender to take proceedines against the
Borrower in any other court of competent jurisdiction, nor shall the taking of
proceedings in any one or more jurisdictions preclude the taking of
proceedings in any other jurisdictions, whether concurrently or not, to the
extent permitted by the law of such other jurisdiction.

Other service

fiauae mﬁv 2 hemg s&w&c’é on it in aﬂﬂarﬂaﬂw wﬁh ihe pmmmns @f thm deed
relating to service of notices. Nothing contained in this deed shall affect the
right to serve process in any other manner permitted by law.

AS WITNESS the hands of the parties hereto or their duly authorised agents the day
and vear first above written.



LENDER

Signed as-a deed. on behalf of MACQUARIE - |
" BANK LIMITED, LONDON BRANCH, by
. o Attorney
 Robert Howarth, Assaciate Director e
~acting under the authority of the company
pursuant to a power of attorney dated 16 March
2021 in the presence of:

Name of Witness: Avril Chung

- Address of Witness:

Occupation of Witness: ~ Solicitor-

BORROWER

Executed as'a deed by LEICESTER CITY
- FOOTBALL CLUB LIMITED acting by

Director

a director, in the presence of:

------------------------------

Witness
Name of Witness:
- Address of Witness:

Occupation of Witness

[House - séaur’z‘iy as‘signment - sigmmfe p«:ggﬂ
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