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Registration of a Charge

Company Name: BALDWINS CRANE HIRE LIMITED
Company Number: 04593111

Received for filing in Electronic Format on the: 20/09/2021 XADFP3C7

Details of Charge

Date of creation:  14/09/2021
Charge code: 0459 3111 0011
Persons entitled: IGF BUSINESS CREDIT LIMITED

Brief description: EACH CHARGOR, AS CONTINUING SECURITY FOR THE PAYMENT,
DISCHARGE AND PERFORMANCE OF ALL THE SECURED OBLIGATIONS
IN RELATION TO ALL OF THE FOLLOWING ASSETS WHETHER NOW OR
IN FUTURE BELONGING TO THAT CHARGOR HEREBY, IN EACH CASE
WITH FULL TITLE GUARANTEE: (A) FIXED CHARGES: CHARGES TO
IGF BY WAY OF SEPARATE FIXED CHARGES: (I) BY WAY OF LEGAL
MORTGAGE EACH PROPERTY SPECIFIED IN SCHEDULE 2 WHICH IS SET
OPPOSITE ITS NAME; (Il) BY WAY OF EQUITABLE MORTGAGE ITS REAL
PROPERTY, OTHER THAN THE PROPERTY OR PROPERTIES SPECIFIED
IN SCHEDULE 2; AND ALL ITS INTELLECTUAL PROPERTY,;

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BERMANS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4593111

Charge code: 0459 3111 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th September 2021 and created by BALDWINS CRANE
HIRE LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th September 2021 .

Given at Companies House, Cardiff on 20th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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DATE OF GUARANTEE AND DEBENTURE  1F 5€5ke bow 2021

PARTIES -

(1)

2

A

IGF BUSINESS CREDIT LIMITED whose registered fiumber-is 10078965 and whose.
registered. ofﬁce isat 2‘"’ Fiacr E{mgsgate High Street Redhill; Surrey, RHT 186 -(“ifGF”)"- and

THE CGMPANIES whuse respechve names regsstered numbersand reg;stered off;ces areé set. .

“outin. Schedule 4 (the “Grlgma! Chargms”)

THIS DEE_D.WITNES-SES.THAT:_'

INTERPRETATION:

_tsefinifz-i'ans.-

[t this Desd, mciucﬁmg thie: Sc:heduies, the fcncwmg words and expressions have the fenawmg

. meanings:
' Administrator means ar Adinistrator appointed under this Desd.

Charged Asset ieans in rélation. 1o each Chafgér all its assets, hghts"an'd pro;ﬁerty-
{including its undertaking and revenues) the subject of any secursiy created tzy, or pursuant to 5

this Deed and the prgceeds of the dasp&sat of the same.

.-Chargor means each Ongmat Chargor and ar;y other company whuch becomes a party to thrs :
- Deed pursuant: te 2| Supplemental Deed .

' 'Chent means Ba]dwms Crane Hire lelfed mcorporated and reglstered i Eng!and anr} Wales :
with compariy number 04593111 whose registered office is at Buckland: Houss, Waters:de-:

Dnve Laﬁgley Business Park, Slough, Berkshire SL3 SEE

So%iat&r&! mieans in relation to-any persori; aH pro;:erty and assets; w%‘iether real- or personai '
_fang;ble or m‘tahg;bie in ‘which-that person may at any time have any right, title or- mt@rest

'Debt maans any nbingation (pr@sent future or ccntmgeni) of a Debtor 1 rrsak:e paymeni under

8 Sale Contract mctudmg

{a)  the future right to recover sums due foliowmg ihe determmatlon, assessment DZ’ .

: agreemem of the amotint of the obligation;

(b s VAT, and"
(e '.atl'_:gﬁ;}ti'és:iéh&char‘ge's,f
Cand, -w-h-'eimj thé context allows, a part of such obiigation
' '..:_E'n'\&i'_rbn-r'n'ent means |

(@) land, including; without limitation, stirface fanid; sub-surface strata, sea bed and river

: -b‘éd underwater (as tie‘fihec%'-i'n paragraph {b}) and :ﬁ.‘atui‘fa‘l'-ah.d"'maﬂ-fmadess'trué:'tufé“s; :

(‘{3} .Water, |nclud;ng, w;thout hrﬂltataon, coasta§ and. infand waters, sﬂrface Waters aqua’{lc

setliment, ground waters and water in drams and sewers;



-(:‘g:i} - din including; without imitation, air inside bulldmgs and G’Eher natura! and’mar- made-_
: -siruc;tures above or below gmund and

{dy 'any living systems oF organisms supper{ed by tﬁe medsa set aut in (a) (b) of ( }-'_
- above ' ' :

’Envimﬂmental'[;aw means all European Community; natfonal, state, federal; regional or
local  laws, -common law; statutes, ordinances, directives, directions, fegulations, nofices; -
relevant clean -Up: stanciafds udgmentsl decrees or orders,. codes of prachce, "he;-
requirements and c:ond:tmns of all Ervironmental :Licences. both express - and implied;

-covenants, -agreements, circulars, gmdance notes  (statutory or ‘otherwise); jodicial and
administrative: mterpretatmns of .each of the foregoing dohcerning {without. imitation): the
protection of hurrian Kealth or the Environment or the conditions of the workpiace and worker:
- health and safety and process safety; of the generation, transportation, storage, treatment or
~disposal of any Retevant Substance g% engoted; amenéed replac:@d ar supplemented from .
tifie-to time.

Enwronmenta! Lacence means any permrts consents; Ezceﬂces ceﬁiffcates nasxces fisngs-

-Iodgements agreements directions, declarations, exemptions, -variations, r@r_;e_wals and

amendments -and- cther author;satmns and ‘approvals required . .oF - provided under”
-.Env:ronmental Law. E - .

.'Enwmnmentai Regulator means - any gevarnmental enmy or other pubnc z:sr quasampubhc :
autharzty or privatised. utility having resporisibility for any maﬂers concemmg the Envuronment-
or Erivitonmental Law..

Expenses means any of thé%aiéowingr

- 3(23"-} all bankmg, Iegal and oftier costs charges, expens@s and/er habshtnes (;ncfudmg VAT
- thereonj-paid or, it earlier, ircurred, by or 6i behalf of. IGF or any Adm»mstrator ‘of
- Receiver; as the case may be (in each: caseona fult mdemmty basss)

o -_in_:_re_iatsor‘i o theé Charged _A-issta_is;_ -

{EE) in 'proi’ect?ﬁg, praée‘rving,'imp’mving, enforcing Br exercising {or cénéidéring, -
' orattempting, any of the foregoing) any rtghis under OF. pursuant o any of the:
Finance Documenis :

"':{i‘ri_}_ in _.p';r‘oc:‘urin_g_ the. paym'ent, -pér?ckmza'm or .idistrh_'af_ge of _'i_th_é' ‘Secured ©
: Obligations; or ' ' ' '

{iv) . in stamping, ‘perfecting or registering any of the Finance Documents {or any -
Encumbrance or assignment. created or purparied to e created pursuant
thereto); and '

(by. 'the_--;')riﬂcisél;-a:miﬁun't"of'an.y- borrowings, together with interest therean, and a!l:-.u_:ith_e"r'
' expenses and liabilities 61 1GF or any Administrator or Receiver (as the case may be) -
-_'pald or ;nc:urred from timeto t:me i retatson to'the exercise of any -of their: respective. .

Hyhts of powei’s refer‘red 6] or cohtained in any of the Finance Documents

Fam!mes Agreement rrieans the assét based faciiltles agreement entered ihto betwesn 1GE
and the Citent dated on amund the date of this Ejeed :




. -Fmanmal Collateral has'the meaning given to that expression in the Finaricial Collateral
: .-Regu[aisons

-Fmanmal Caiiaterai Regulat;arss means the: Fmaﬂma! Cnllateral Arrangements (No 2}
: Regulatlons 2003 {SI 2003/3226} ' .

: ._Gmup means in rélation to any company, that company, each of its holding. cqmpames (as:
‘defined in Section: 1159 of the Companies: Act 2{306) and all then‘ Subsidiaries. (and member.
. ofthe Gfoup will be-construed accordingly). .

' InsaEvent in reiatmn to any Qbizgor the happemng of any of the fQ”GW%ﬂQ

:(;é)'-- + the issie of & nofice,. petlilan B appilsatron (other than Dne wh;ch 15 discharged.
: ‘before itis advertesed}

. {Ia) © the caiirrzg of a meeimg ‘or making proposais fo pass a resolutnan for voluntary-
'wmdmg up-by reasor of insolvency, & winding ug order, the service of rolice of -
[ntention fo: appoint-an-Administrator, the appexntment of ah Admiinistrator under the -
: Insalvency Act 1986 ot the: appamtment of & receiver (wha%her ir-or ot m‘ court) of an
'.adm:mstra’swe recesver of any of its assets orircome;
(e} the ca%’&sng of a mesting or making ;amposais 10 ‘enter into-a volintary arrangement -
-urider: the msotvency Act 1986 or any farmal or. lnfoirmal arrangemernit generaliy far:
_ the benefit of creditors; -
{dy én.j;'“i'ﬁécm:e’ or assets, 'béi_ré_g subjectto:
o {l) ' séi’zz_h‘e} ediﬁres‘fs or dili"g;encé';-
(i} enforcament of any Encurtibrance;. -
(ili) - exectition of légal process;
vy sequestration;
-_(.\;é-)_: -an injunctiof r_féétrict'iﬂg'.diaaiirag with such Eﬁ;ﬁbr{ie or asséts_;: g
(i} attachment; or:
(vu) _ otzﬁeril'ega'l .pm'c'eéé fﬁe’stﬁcﬁng&eai'ing:w&h stich income or assets;. -

(&) 'the service of. any statutory demand under the iﬂsaivency Act 1986 (othef ‘than one
which'is d;scharged before itis ac&vertzsed) :

©{fy the enfry of any judgment, ofder or award which will remain nsatisfied or whose
' terms will fiot be camplied with for seven days (except pending any appeal);

oy e ép;ﬁlicatiﬁr}-'fcf‘a-gérhi'sh&é order;
- {h) " “giving notice of the interided susperision'of payments of debts;
Sy being deemied by section 123 of the lnséivenCy At 1986 o be Unable to pay debts a5

- they fall-due or in IGF's ressonable upsmcr& berrzg capabie of being deemed unabie to
pay debts as. they fall due; and



() - the taking of any steps for. the commengement of-any proceedings. in: respect: of: aﬂy.
of the: abcwe maiters

o i each case anythmg analogous to or havnng a srrmlar effect o any of the events spemﬂed-
-abave, and “Insalvency” shall be construed accordmgiy‘

' __'§nsurances meéans.- i reEatu:m tc each E‘.harger the policies: of insurance tn whnch it rsi"
interestad datails of which are set out in-Schedule 5, and any other policies. of insurance. in -

‘which-such Chargor may: now or hereafter have an interest and “Insurance” shaH maan sdch

-ona-of the Insurances.

Eﬁtellemua[ Froperty means in reiatlon o esch Chargor, alt patents (mcludmg apphcattons-.
for and rights. to apply for patents) trade marks and. service marks {(whether registered or riot)
and applzca’uons for the same, tradé namies, reg;stered cies;gns demgn rights, semij- cenductor :

“topography rights, database rights; copyrights, camputer programs; kriow-how aid- frade
secrets and alt other intellectuat or intangible property or rights and all icences, agreements:
and ancillary and connected rights relatmg 1o intefiectual and mtanglbie property mciudmg any-.
Tenewals, rewvals or extensions theraof and wherever in the world subsisting. -

' Inventcry means in reta’uon to each- Ghargor all mventory -and stock FOW. or hereafter _
: atquired by such’ Chargur, wherever located, includinig all inventory: or stock; merchandise; o
" Goods arid other personat propefty which are heid by ot on behalf of such: Chargur for saie or
lease:.

Nun-Vestmg Debt means any. Debi whlch fails 0 vest absoiutely or eﬁ‘ectweiy m 1GF for any'-
: Feason. - : .

Obiugw means each Charger sach Client and’ any other persan: which: has entered irto. iy
‘agreement “or - instrumerit -evidericing - or creating - an Encumbrance; guarantee or othiet
‘agsurance. agasnst Ioss m regpect of the. obhgatmns of any such Chargor Client or other such:;

persan o IGF

- Other Debs: in relation to each Ghargor:

{a)  -all present and ‘fufure book and other Debts dus-or- owing o such Chiargor, the-:
- proceeds of the'same and all other moneys due and owmg to such: Chargar or which
may hecome due ancf owing: to it the future;

: (b) ol moneys {ingt udmg accrued and accruing interest) from time- iD time standing to th& _
‘oredit of each present and future gocount of such Chargor With any bank f’ nancial
' mststutnun or-other person and the Debis remesented thereby '

(O "_-_aﬂ present and future sums due of owmg by way of grant, subsndy or refund by any. |
o -.-perscm “body, auihonty oF ar;st:rtutmn am’

- o{d) the- benefit of all rights, secunties Encumbrances guafantees and sther agsurances

. .against loss,’ indemnities ‘of any nature whatsoever fiow- or st any Himé enjoyed or -
‘held by it in. reiatlon toany of the Debts, proceeds moneys or sums referred toify any-_:

of paragnaphs (a) {BY or(c)abové, -

© but eXt:iud;snjgf,- inthe case-of a Chargor whilst it is 2 Client: -

Ca) --No’n:\ie'éting.'E)e-bfs' Bhd’

. (b} B any Debts: whdst the y rermain vested injior held an Hust for EGF under the: Famht;es
Agre@ment



-'-Flanmng Aets. means ‘the Town and, Country Ptaﬂmng Act 1990; the Planning (Listed:
Buildings and Conservation Areas} Act 1990; the: Plannmg (Hazardous Substarzc;es) Act 1990
- an{i the Planﬂmg and Cmmpeasatm Act 1991, : .

_ Plant and Maahmary means in relation. o each Chargar &l now nwned and hereaﬁer
vaUIFEd plant, machinery and other equipment {including the plant and: machinery specified
in Schedule 3) and other tangible personal property (except. lnv@ntory) wherever located and:
all spare: parts; replacements, modifications and additions for ar to' the same and any'
' manuals, Iogbaoks or registrationi documenits relating thereta, ' .

-Reai Pmper&y means in rélaticn to-each Chargor, all freeholcl and }easehold pmpemes andi
other real property both present and future (including the propertty or propetties ‘specified in .
Schedule 2.-and sel opposrie its nama), including all buildings and ottier structures from time-
to-time erected théreon and all fixtures {trade -or otherdise) from fime to time thereon ar
© therein. '

: -ﬁese‘iver meaﬁs -é"recé'ivéf sppointed und'e.r this Deéd

: Re!ated nghts means in relation to any Chargor which is & Cnent any ﬂghts in retaitm to &
Debt of Sdle Confract mcludlrzg without: fimitation such’ Chargcrs fights. as unpa:d sei ter;
_ doguments of title to Goods, the benefits of all i msurances aii Remlttances secui'lty, bnnds :

guaran’cees and’ mdemnltzes all accc;unt:mg records and any mterest -

fform af & gas Qf’ vapc:ur) whether alone of in- combmatlon wrth “any substance capable of‘ i

“causing harmr to man orany ‘other living arganism: sup;mrted by the Environment or damaging .
the Environment or public - health or-welfare mcludmg, but rigt limited to, any ccntroiied
special; hazardous toxic of dangezous waste:

: 'Re'mier;ﬁatien maans. any ‘and all- invesﬁg‘at’ing, sampling, analysing, reme-vzn-g, remedying;
-cieamng_up, abatmg, ccntammg or ameliorating the preseme ir-or-effect on the Environment
of *any centammaﬂon ar pollution: including, wrthout 1amitataan the removal, treatment and
- disposal of friaterial -and: the treatment and friGhitoring of ground waters and: gases and_ '
"'em;Ssmns tor air and the- obtainmg of expert techmcal and-legal adv ce {including all project.
managemeﬂt functeons) in reiatson thereto

"'Sale Cantract means'a coniract in any form, lncludsng a purchase: Drder between K| Chent
cang & Debtor for the sale or hlre Gf Guods or the. pmwsmn of services or Work done and -
- maienats suppiaed : :

-Secured Dbhgatmns means all present and future obllgatxons and llabiiitles (whether actual

- or-contingent, whether owed jointly or severally, as principal of as. surety or in-any capacity
-whatsoever) of each of the Obligors to IGF on any accolint whatsoaver and howsoever
arising . {including, wathout limitation, -under ‘the . Finance Ducuments) iagether with alf -
Expensess

Sei;;‘.u’fiﬁés}?1m'ie'=an's;in..rei_éﬁoﬂ. to -€ach Chargor, all its stocks, shares, bohds and seturities of
~any kind whatsoever (including warrants and options to acquire or subscribe any of the same}
whether marketable or otherwise (including those details which appear in Schedule 4) and all
interests {including but net limited to 1oan- capital) in any person, incliding all: allotments,
© rights, benefits-and advantages whatsoever at any time acsrumg ‘offered ot arising in respect
. of orinicidental {6 the $ame and all money of propety scering or offerad at any time by way.

of conversion, fedemplion, bonus, - preference Gp’[mﬂ dawdeﬂd distribution,. intérest,. or
otherwise in. res;:ect ihereo? ' :



4.2

:Secunty Fmancual Collateral Arrangement has the meaning given to that expression i ihe
Fmanc;a! Cotlataral Regulaiuons

Supplemental Deec& means a deed suppiemental to this Deed substantiaﬂy in the form: -
appearing at Schedute 7-éxecuted by a company in form and substance satisfactory to iGF by

- virtue of which that company becomes bound by this-Deed in the gapacity of-a Chargm*

' 'Trusfee Act means the Trustee Act 1925 as amended by the Trustee lnvesf;ment Act 196”1:
'-ahd the Trustee: At 2000 ' .

' ﬁlhté'rpfétatlon

(a)” . Words and phirases which are not defined -or construsd in this Deed but which are -

: deflr‘sed or construed in the Facilities Agreement or i the. Law of Property Act 192501
the insolvency: Act 1 986 shall be aonsimed ag ha\nng the meamngs ascnbed fo them
ftherem :

(B): Forthe puirposes of section 2 of the Law of- Property ("i\ﬁtsc.e.l anedis Provisioris) Act.

1989, the terins of the Facnhties Agreement and of any side letters between any.”
._ partaes i reiatscn to fhe F‘acmtles Agreement dre ;ncerporated into this. Deed

2o IR c:onstru;ng this Deésd, genara! words introduced by the word cher' shall ot be-

given: a restrictive-mesaning by reason of the fact that they 4re preceded by words
' indicating & part;culaf class of acts, matters or ihmgs and general words: shall-not ke 3
- giveri arestrictive meaning by reason of the fact that: they are followed by particular
examples intended to be embraced by. the generai words Iry addiﬂon the words “any
-of! shall be construed as a reférerice to any one or mcre (mclud;ng all) z::f the ﬂghts
assets, habalstlré.s or other thmgs referred fo.

-(:tﬂj)'-_ The secunty coastﬁuteﬁ by, and -the r;ghts of: EGF LIf‘idEt’ Hhis. Deed shaﬂ be .

-enforceable notw;thstandmg Any {:hange in the constitution of IGF or-its absoration in .
~of -amalgamation ‘with- any other ‘person or-the. acqutsmon nf all of part of its
.undertaknng by any othier person, ' : : '

- e The headings in this Deed are iné'erte’d"fozr 'ca’nvahienéé only - and shall riot affect its

Gonstruction of ;nferpretatzarz and references. 10 a Clause of $cheduie are: (unless
_ --chervvlse statecf) toa Clausein, ora ScheduEe to, ihkS Deed.

Ly '.A_ny- -r'eference'i_h :thi's'l::%e'éd to “this "De_ed“.ar“ to any other -ag?'reemént-'o'r document

shali, uniess fhe context otherwise requires, be construed as a reference to this Deed

or o, such-other agreement of document as the same may fromi time to time be

 amended, varied, supplemented, novated. or replaa:ed and ‘shall include any

o dcaument which is' supplemental to, is expressed to be-collateral with, or is: entered
.mto pursuant: to. or in ccnnectlora with, ihe terms of th;s Deed o of such other*
aagreement of: documen’{

(@) Any teferérice in this Dead to-a person being “controlled” by ahother means that

that other (whether: directly or indirsctly -and whether by the owhership of share -
_ -capsta! the possessmn of vo’tmg power, cortract ‘6r oiherwsse) has the power to-
‘appoint andior remove all-or the majonty of the members of the board of directors or
- othergoverning body of that person or othe_rwlse controls or hag the power tocontrol -
the affairs:and policies of that person and “control” shalibe constried accordingly:




B2 -

(hY Theilegality, invalidity or unenforceability. of any-provision of this Deed under.the law.
of any jurisdiction shall riot affect its validity.or enforceability under the law of any.
other Junsdmhars or the: legahty valsdtty or enfczre:eablhty of-any- other pmws;an of th:s :

: Deed ' . . . . .

'-('i'):.- : Save where the: Gontext Gi’h@l‘WlSE requu'as the pursﬂ of any term mclucfes the:

ngutar and vice versg..

gy o Any referer"sce in this Deed to any statute or statutory- provision shall, unléss: the

-comext othenmse requires, be censtrued as 4 reference to such statute or statutory:

.pmv;suan as in force at the date of this Deéd and g% subsequenﬂy ré-enacted. oF

consolidated: and shall alse include all instruments, orders and regulations for ’rhe"_
: .-trme bemg made thereuncier or deriving validity therefmm

{k) - ln ihzs Déed the expressmns “f;‘lzent" “Chargar” “Dbhgnr” oF “!GF” shall, unless

“thig context other\mse reguires, include their raspecttve assegnees transferees or
sticcessors i tltie whether immediate. or der;vatsve in reiat[on fice} thenr respectsve
.mterasts

c‘t‘isvsmm TOPAY -

Eat;h Ghargor hereby Jomﬂy Hrd severany agrees that it will o ﬂemand pay.,. ;::erfmrm and_ :
discharge to 1GF 4l the ‘Secured Qb[tgat;ens in sccordance with the terms of the relevant

“Finahce Document evidencing or giving rise thereto.

' GUARANTEE AND INDEMNITY

Gr;éntta of guarantee and '_iﬁﬂé_ﬁihity ..

'..Each Chargor uncnnémenaily anr.i |rrevocai:ly guaranta@s to. IGF the ;mnctual payment,
“performarice .and- discharge on démand of the Secured ‘Obligations. “Each Chiargor also-

agrees to-hold harmless -and indemnify fully IGF against any loss which: IGF may ingur-as- g
rasult of any of- theSecured Obligations bemg or-becoming void, voidable or- unenforceable

for-arny reason whatsoever or any breach or non-observance by any Obligor of any abhgatmn '
“to IGF including those under this Deed. The amount of such loss shall be- the: amount which

IGF would ntherwase have been entitted to: recover from such other ﬁb iGor.

Profacﬂtive 'pmvia'iuns :

"Each Chargar agrees that its Isabth’fy under e guarantee and mdﬁmmty g:veﬂ ‘under- Elause '
-3.1 ghall not be aﬁ‘ected by

{é)_'-' '-\faﬂat;oﬁ any var;atmn B repiacement of, subshtutmh asﬂgnment of riovation of '

“any-of the ‘Secured Obligations {even; if an Obligor's habzhty to IGF is increased or -
- extended in fime). or.of any Encumbrance, guarantee; _;ndemmty or other assurance:
‘held ‘o 16 be. held .as. security for arly of the Secured Obligations (any. such
“Encumbrance, guaraﬂtee tndemnity or other: assurance be;ﬂg referred Ao -in-thiss
_Clause & a‘s relafed security”);

(by ri_nagzga-m;é: any past, present or futire failire to enforce remedies, the grantof time

or induigenee; the conclusion. of any agreement not to sue, any. tompromise: or-
composition or the release of any related security, or any part thereof;
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(d):'

ey

_G}bhger or ariy other: persan

(0

(@)

“(hy

{a)

(e

(d)

Non-enforceability: any inability to enforce the Secured Obhgattorts orany. related
secunty,

mefects any defect in.ariy guarantee ar sndemmty gwen to IGF by any oiher Cherg:)r-'

under Clause 3.1 or by any’ other Obligor under any: related secur;ty or i any other
: document gwen foror in c&nnec’tsan therewnth

Fan!ure to perfer;t any fasiure by IGFto take or perfect any reEated secumy from an -

-'incapaclty any mcapacxty ar change | in the COﬂStl‘lutIOﬂ of contn:l wfan Obi;gar or Df: :

any persoriparty to any relgted secur;ty,(

' _Wawer aﬁy waiver or ;’elease of any Ob sgor o of any perscn party 6 any- mlai@d

secuniy or-any- femination. of the nbhgatrons oF’ ||ab|htaes to iGF c,if any- Obitgor or Df '

-any perscsrz party a any related secursty oF:.

'cher acts: any oiher ‘act, event or omission which, but for ihzs provisiot, wc;uid ar '
might operate o offer any. legal or equitable defence for, or- impair of dlscharge any. -
of the Séctired Obligations or any obligation of any person under arly related sgcurity -

~or-prejudicially affect the rights .and remedies of IGF under thrs Deed or cherwuse:'-
: c.onferred by faw. -

-,;_b;m..a'nd several’

: '_Thé I’iabiiiti"eé-z'of‘“éadh: 'C:_héfg'_orto IGF Uﬁdér- _ihis if)_'ee-d_ are joéh’t’ a_ndgsévéra’i and if @t a‘nyr:_tém_ér
- thereare-co-sureties then each Chargar's lability to IGF shall be joint and several with them:

- Additional security
The. guarshteé's”or indemrities giver under Clause 3.1 shall be additional t6 - and - ot in
'_-substqtutzon for any other secursty takers or to be taken by IGF in respect of the Secured '
' 'Obhgatmns : :

'-'No'ccmpéti'ticm

Untital of the Secured Obligations have been satisfied in full '.ho--c:ﬁa%ge%w;;s’:'

"Submgatmn exsroise any nght of. subrogatmn, mdemmty, set«off or- counter- claam
-agamsi‘ any ciher Obhgor or any persan party to'any. reiateci secur;ty ' '

-Giaams* cian‘n payment’ of any other monies due to E‘{ by dny other Qbhgor oF any _

person party 1o any related security by reason of the performance of its. mbhgat;oms-_-

“under this Deed orunder any related security. or on :anyaccount Whatsaever or'_
-exercise any other fight or remedy -or enforce: -any Encumbrance, guarantee
i mdemmty or other assuraﬂce which it hiag in respect therec:f ' '

-Eemnbuhon claim: gy CDmﬂbuthﬂ from any ather Obhgor or: any other pefson'
. -party to aﬂy relatecl sseunty; - : :

: -'Qisp;}s-ai-s: ne_gotz-at:e, assign, charge or otﬁé_'mise' tispose ;c;f..-jany.mcéréi’e’s.,_.Qtﬁ'_ligfaﬁoﬁs '
- or ligbilities now- orat any future: time due or owing fo it by any other Obligor or any
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persor party o any refated ‘security oF any Encumbraﬂce guarantee, mdemnlty or
other assuraﬂce in re.spect thereaf: or

{e) - Proofs: claim or prove in the wandmg Up or dlssaluimn of &y other c‘.lbhgor ar aﬂy'.

other persori party 1o any related security,

ahd if _ény.ﬁhar'go?_ifegeives any sums in contravention of this Clause 3.5; it will hd!"r:iﬂihéﬁ"ﬁ on
trust to be applied by IGF in or. towards satisfaction of the Secured Obligations in such order

or rianner-as IGF may specify.-

CHARGING PROVISIONS

Each Chargor, as Continting security for the payment, discharge and perfofmarice of 4l the .

'_Secured Obhganons irf relation fo all of the follbwing assets whether now. of " if future
g belongmg tc that Chargor herehy, m eat::h dage wsth full ’utie guarantee

: (Z:_a"')_ -leeﬁ- cha‘rg_es;--charges to IGF b_y_ way.of separate ﬁ_xe‘d e‘hsrgt'aﬁ:_:

{t} : :by way of legal mcrtgage each properiy specsﬁed i Schedule Z whnch is: set.
-;‘c}ppnsde its narme;

'(.ii") = by way of eqwtabie mori:gage its: F%eai Prope:ty, other than the pmperty ér
C 'prnpemes specnfaed in Scheduls 2;-

_'(_E'ii") -l ets F-"Eani' anci Machmery lsted in Schedule 3 and the benefst of: aii it ﬂghts
_and clains: -against any person in respect of the ciemgn consiruchon repair'
G raptacement of the same-

vy allis Blantand Machmery otfier than that listed in Schadule 3 and e benefit -
' of &l its rights and claims against any persoﬂ in respect of the demgn =
_.constructaon repa;r or repiacemeﬂt of the same:

(v} _ .atl;.nt_s_g'oodwsﬂ_,-ﬂn'paxd .ancé/.br.qn;ai]eci'capltal_;.
iy ﬂfi'i'té,_ Intellsctuat Pro;jer%y; '
vy _.'aE'f "its Secu’ri’tiés;' -

Aviiiy - all Egan caplta] mdebﬁedness or i;ablhtles on any acaount ot in any marmner
' ' -.owmg to it fron any member of that Chargoa"s Group

ey Al a’mounts'realix-‘;ed by an Adménis’traim oF liqu'tda'tor of that. Chafgar upon
' --enforr:ement oF exgcution of any . erder of the court under Part VI of the
“Insolvency: Act 1986; co
(x} allits documﬁnts of title which at. ahy time and for. any plirpose hava b'éer; oF
- Ay be cieposned with IGF.ang ihe ;Jrop_erty menﬁoned in such documents;.

_ (}{if) al et lts Non—\lesting Debts to the extent not effect;ve]y ass:gnec% by way of -
: securrty under Clause #, 1(0} :

f{%(’-ii_) &l Related R;ghts peda;mng to its Non—\/estmg Debts



4.2 -

A3

Sy all ofits Other Debts:
(xiv) ail Reé_afec{ Rights pertaining to its Other Debts;.

'('XV_'):- all monies in the acccun%s speczf ed in Clause 5. E(a) and in any other-account
g in the ﬂame. of that Chargor under the tontrol of or operated in, accerdance
-wsih the dmchorss of lGF : :

(b Floating: charge c‘:ﬁarges to: iGF—' by way of & floating charge all of its undertaking, .
: -'prﬂperty rights: anid assets. whatsoever and wheresoever. both ‘present arid foture
.(EnchcEmg 1o the extent that any of such undertaking, propery; rights and: assets ars .

“not, effectively c;harged from time to ‘time by any of the above. fixed c:harges ar
a_ssrgned by waly of security u_nder Clause 4 1{e)):; '

(G) | : Asszgnments by way of securzty assugﬂs and agrees to: asszgﬂ by way of: security:

to1GF all its: nghts hﬂe anid interest in amj for
(‘) : ’ﬁh_'e beheﬁts:_a'rising' u‘nde‘r ’c:he insma'_r’fces_;"
il theNon-Vesting Debts; and

Sy aén_y--ccntracts'.r*elating to or benefitting any of the Charged Assets..

:ﬁ:x:‘:hiferéim‘ of fiﬁoati'nﬁ“éha'rge to-a fixed c:h‘argé_'

. coﬂvemng (m whole or. in: part) the fioaimg cherga coﬂtamed in Clause 4 T{b} inta g ftxed' _
- chigrge i in. raspect af that Chargar . - :

:Autﬁmatic- crys'tatlrsatmn :

The- fioatmg charge: created by a Charg{}r pursuant to C!ause 4 1( b) of this D@ed Will; un!ess'
otherwise agreed by IGF in-writing and in addition to any . mrcums&ances in-which the same
will -occur under genefai faw, autamattcany and without notice be. converted into & fixed

.charge

o (a) - that Chargor fails o cnmp?y with its- obhgatmns i CEauses B 1(3) andlor 5 1(0}-' '

.andk)r 5. E(b} '

' -"'(’bj' _ -_upim'.%he ?pprI'ﬂ{ﬁie'ni'of E 'Re_-'c'éi\éé;f or aﬁ:;A-dmmistré’tor;f

. ':(_;é)_ : 'ur."iim the directors Ultmém:béré of any Chargor resbwing 'tb'ap'pi'y”fo'r ar administration - -

_-order 16 -be mads in relation t6 it ‘or upon the presentation’ of a- pe’ntmm for ar
.-3dmmtstratlﬂn order 1o be; made iri fetation fo any Chargor

{dy - upon any. person taking any- ste;a w1t%1 a view to ievymg distresss against any of the:
. Charged Assets of that: Chargor or any Judgment creditor taking any step with a view .
to enforcing ‘against-any. of the Charged Assets.of that Chargor a judgment obtained.
-.against it whether by a warraﬂt of executlon “writ of flers fac;as garmshee nrder.
-charging order-or: otfierwise; or

ey ifany 'nth'e'é‘iﬂoaiing -cﬁh_arge c-_rea‘_te_d_-by'thaﬁ_{:hafgor erystallises for any reason..
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4.4

4.5

5.1

Qualifying Floating Charge

The floating charge created by this Deed is a quafifying floating charge for the purpose of
paragraph 14 of schedule B1 to the insolvency Act 1986,

Further advances

This Deed secures both present and further advances. IGF -covenants to make available
advances and further advances. 1o the extent (and on the terms) provided for in any
agreement from time to time giving rise to the Secured Obligations.

UNDERTAKINGS, REPRESENTATIONS AND WARRANTIES

General Undertakings

Each Chargor agrees that, whilst this security exists:

(a)

(b)

(c)

(d)

(e)

(f)

(9)

No disposals: without the prior written consent of IGF it will not sell, transfer, assign,
lease out, ficense, lend or otherwise dispose of the whole or any part of its Charged
Assets or any interest thefein (or agree to do so} save. that it may dispose of
inventory by way of sale at arm's length terms for commercial value: in.the ordinary
course of its business;

IGF information: it will (and will procure that each member of its Group will)
authorise its bankers to.provide to IGF copy statements in respect of alt its (and their

respective) bank accounts and to disciose all other information available to those

bankers about such Chargor's and members of its Group’s respective assets and
linbilities, whenever requested by IGF;

Other information: # will provide any other information as IGF may reasonably
reguest regarding. its affairs and the affairs of any members of its Group;

Litigation details: it will, immediately upon becoming aware, provide |GF with details
of any present of future litigation, arbitration or administrative proceedings in
progress, pending or to its knowledge threatened against it or against any members
of 'its Group which might have a material adverse effect on its ability to perform its
obligations under any of the Finance Documents [or result in a liability for it or any
member-of its. Group in excess of £25,000];

Access to books: it will {(and will. procure that.each member of its Group will). permit

IGF free -access at all reasonable times to inspect and fake copies of and extracts.
from its (and their respective) Accounting Records and will (and will procure that each
member of its Group will) provide 1GF with all information and facilities which it may
require for this purpose;

Enquiries: it will {and will procure that each member of its Group will) on request

grant IGF and any agent of 1GF -all reasonable facilities to enhable it or them to carry

out, at the Chargors own expense, such investigation of ifs title to, and other
enquiries {including, without limitation, obtaining valuations) concerning, the whole or

-any part of its Charged Assets as should be carried out by & prudent mortgages,;

intellectual Property: it will use its best endeavours. to detect any infringement of
and o maintain, protect and enforce its rights in respect of its Intellectual Property

11
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(o)

p)

@

- and; if avware of such’ mfrmgement or'threat to such - rights; will nmmed;ateiy give 1GF
calk snfcrmation available to it aboiit that m?nr;gement or ‘threat and !he ac:tions take:
_and ta be taken by itin respect ihereof :

Cﬁmphance with Taws: 1t will Gomply inall matenal respects thh all laws: ccmcemmg

its: Charged Assets and with the requirements of any competent authonty and every.

natice; ordet, direction; licence, consent, and permission fawfully made -or given in -

respect of it, and will prowde 1GF immediately after receipt or it first becoming aware”

thereof with- copies and- il detaais of all such nohcesi orders fitrectlons licences'

--consents and’ permissmns

E Carry:ng an busmess nt will nct wﬁhout the ;mor writteri ‘consent of IGF; make any '

material aiﬁeratmn to the nature of its buszness ag carred onat the. date of ih|s Deed:

Mamtammg. '_b_@uks:. it will {and 'wm 'pr_ﬁcu‘re'that each membe‘r of itg Gr‘o_u;::_:"wtl!.) :

- maintain proper and up to date Accourifing: Records: and will keep. such Accounting -

Recc:rds and ‘alt other documents relating to its and their respeo‘%we affairs  at its-

B 'regasterecl office.or at such other piace where the sartie olight to be kept

"-'Payment of Debts it wnl punctuai y pay ait lts Debts and- zabmt;es becmmmg due and

payable and which would, on its wmdmg up,. have pncnty aver aﬂy -of fhe:-'
Encumbrances. created by ’thas Deed;

.'Outgomgs it will pﬂnctualiy pay a[i ﬁutgolngs ‘payable in respect Qf its Charged- .
. Assets arid will prompt y prociuce the rece:pts far them to EGF dpofn rec;uest '

Qbssarvmg cavenants it wnll ebsewe afid perfcrm alt restrnctwe and pther covenarnits
and stipulations: for ihe t[me bemg affectmg its: Charged: Assets or. their - use or-;'

-enjoymeni

' .Pmpﬂetary interests: it will not permit any persoi (including, without limitation, - any
- member of jts. Group- which is not a Qhargor) to becomie entitled o any proprietary
- right or interest, which might afféct the valug, use or marketabrhty of its Charged Ny
" Assets.and. ‘will-ensure that nts ovemdlng interest drises under the Land Reglstratlnh o
- Acts. 1925»2002 :

'Encumbrannes It wnl ensure that no Encumbrance& (other than hens ar;smg by
_ -uperat;on of law in the ordinary course of business and securing: obhgatmns ndt-mare

than 60 .{;‘ays ‘overdue) will arise on or after the: date of ‘this: Deied in ‘respect of ;is_ _

Charged Assets without the prior written consent of IGF;

- Landiord: it will 'ncﬁtﬁy the Tandlord: of any leasshold properly forming part of the
: i:f:}harged Assets of the existence of this security: forthwdh upan this security attachmg
- tosuch. Eeaseh@lé praperty;

Aecessibhs it wil procure that, if any compary that i not at the date of this Deed'a
“mefmber of & Chargor's Group, or which does hot carty on business subsequently
':'becomes a member of that Chatgor's Group or begms to carry: on’a. business, a ﬁuly
: .;executed Supplemental Deed is entered into forthwith after such comipany becoimes &
membst of its Group or begins to catry on a business; ‘and-



52

(s)

{a)

(Q)

‘Moratorium: it:wil notify IGE in writing, forthwith. upontaking -any steps with & view

to resolving, to initiate a° moratorium i respect of itself pursuan’: 16 the pmwsms Qf :

the. Insolvenay Act 2000,

-iLand 'Reglsti'y The Original Chargors. and i'G'F"heréby ‘agree thait fél’iowtng'_

compliétion of thlS Deed a restriction will be registered at the Land. Reg;stry on the
titta[s ] referred to in Schedule . of ti*ns Deedin the foEEowmg tarms:.

“"No: dasposstlon of the registered estate by the proprietor of the reglstered estate isto
bé reglstered without the written consent signed by, the propraett}r for the time bairig of
the charge dated[ - . Tin favour of IGF. Business Cred;t Lmted as feferred o in
the: Charges Register. .

 Dabts and Remittances

‘Bach Chargor ag’ré‘e’s‘ th'a'i.. wh'ii's% this 'se'curéty '&’i{i's;ts::. :

Gettmg in Other Bebts uriti} cher dlrectlons are gwen By’ ll’3F in Wﬂimg it wull

- (|} - .orﬂy deai with its Other Debts by way of gettmg in- and realiseng the same it

the: ord:nary course c:f its t}usmess :

iy give \WHitten instructionis to deblors fo pay Rémittances in reépecf-af its Other-

Debts to such bank account, address or person as IGF -'m;ay specify;

iy only deal with' the monies in such bank accoun% i accordance wrth the -

“written directions from time 1o time given- by IGF Whtch may include &
“direstion to the Chargor 16 give written instructions to its banke_rs that all such
_nﬁbhi'es-wi%i-be forthwith p‘aid nto ahy other bank accb'unt' as iG’F may-‘spéc'ify:-

fiv) not otheriise, excep‘t as permitted by !GF w1thdraw any’ credit ba?ance frc)m .
. _-or Gthewse éeal Wlih arsy ofits bank accounts :

"i}lspasals it wnii not sall, dlsccmﬂt factor; Greaie any: Encumbrance over; dlSDQSE of
o, exceptin accordance with th;s Deed otherivise: cleal wath lts Other Debis or the
'_related Remittances;

-Non-\lestmg Debts ifitisa Ctnent it will not deal with negotsate or pay: Remsﬂances’ :
" in respect of its: Nmﬁm\/estmg Debts and their’ Related Rights into any accournt other
- “than‘as spedified in the Facilities Agreemeni‘ in_relation to Debts and wm otherwise
_ deal With such Non-Vesting Debts and their Related Rights as. if they were Debts that
‘had vested absolutely and effectively in IGF under the Facilities Agreement.. . -

Seciirities -
‘Each Chargor agress that, whilst this security exists:

. (a) o

. ‘Payment of monies: all Securities will at ail times be fully paid but without prejudice
- o such assurarice it will duly and promptly. pay all monigs which become due i

respect of any- of the Securities and mdemnsfy IGF in respect of any habﬁzty nt mayi'_

ineur i respect of the Securities;
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(d)

(o)

o

iy obtain: all consents, waivers, approva}s and permissions. that are necessary,

Deposnts forthwith upen the execution of this Deed, ‘unless agreed - otherwise in.

-writing by-1GF. it W1Ei deg:ms:t with- IGF &l certsfmates of-decunients of ttﬂﬁ i respect of-
'the Secur;t:es, :

Deiwery untess HGF agrees a:)therw:se e wr;tmg. it il ensure the dehvery or _
payment 1o IGF of all Securztfes or the certsﬂcates oF ether documents Of title to or

-representing the-same;:

Registration: IGF will at any timie be entitled to have any of the Securities or other.

'moneys or property referred 16 it Clauses 5.3(b): aﬂd/ar 5 3(c) registered either in-its -
.name of in the name of namzneea seiected by 11 ' :

.N'Or‘ﬁif_iéﬁbhs';' i 'Shall:" :

iy, not exercise-any rights (including, Wittiout limitation, any rights under sectionis -

145 and 146 of the Companies Act 2006) to nominate: any persor m respect
of any Qf the. Secuﬂties and

. (;:} : 'termmate with. immediate effeci all nemmatmns it may have made (tnc!udsng,'..-
without limitation; any nomination made under section 1456-or section 146 of

the Comipariies. Act.2006) i respect ‘of any Secuntzes and peﬂdmg that .
termmatien procure that any person =l nam;nated

{AY does fot exercise any rrghts in respect of any Secun%ues wﬁhout the'
'pnor wrstten appmval of {GF; and

(B:-)- .rmmedrateﬁy on. recelpt by it forward o EGF all commumca’nens of
- other information received by itin respect of ARy Secur:ires far wh;ch
-ithas beeriso nc:mmateci : '

.Pm-emptiﬁ'nr:gm‘s and re-s_'trmtmn‘s- on transfé:r‘: 'i.t':éhai'i;

urider the articles of association {of chenﬁsse) of an‘issuer ‘of any Securities, .
for the transfer of the Securities to IGF or its nomsnee ortoa purchaser el
enfercement of thie security constituted by this deed and - '

(i) procure the -amendment of the share transfer. provisions {inicluding, but not

firmited to, Heletion of- ‘any pre-emption provisions) under- the articles of

:assocsatson -other constitutichal decument or otherwise of eath issuer of the

Securities inany marniner that IGF may require in order to perm;i thie. transfer
of the Seclrities 1 iGF or its nominee,or to-a purthaser on enforcement of"
the security conststuted by this deed

. 5.4 - 'Real Property-and Plant and M’a_ﬁ:’hinﬁry-_

= .:Eza_chfcﬁsérg'cr ég’réeﬁ's’ -;that,.--whsgstihzs S;éc’urity axiéiS:

A&

'Mamtenance & wul keep aH its Real Praperiy i good and substantiat repa ir and will
. gliow IGF free access, at all reasonable times, 1o view the state and conditior of any
~-stich Real Proper_ty and: Df.any fixed Plant and Machinery from fime o time thereon;.

-but without 1GF becaming liable to account as & mortgagee in possessior;
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(b)

(c)
@

RS

(o)

()

e

k)

iy

Plant and Machinery: it will keep all its Plant and Machinery in :'good:.aﬂdsubsiamiiai ;
- ‘repair-and-in good working order and condition, normal wear and.tear excepted,and -
‘will immediately upon request. by’ IGF affix nameplates ot -othier. rdennfymg symbols or-

riumbiers indicating 1GF's interest on its Plant and Machinery and it will not, without™ -

1GPs prior written consent, alter or remove ar":y Identrfymg symbnE or number on the.

Plant and Mach;nery, '

' _'3Cwenants it will observe and per\‘orm a!l the Iessees govenants inany lsass. under
“which -ahy” of the Charged ‘Assets may be held .and will take ne acfion whtch mlghi
- lead to such lease belng sur*rendered orforfeited;

Repatrs it will, at its. owr expensa ai!ow IGF to carry ﬂut reépairs or take any ac’tlun

- which IGF“ wilk reasonably consider necessary should such Chargor fazE to observe or
' ."perferm any of its obhgailons asa legsee;

-'Leiasmg it will Hot exercise ‘the powers of Eeasmg oraccepting surrersders of leases.
-~ conferred-as a mortgagee in pcssessmn by sections 99 and’ 100 6f the Law of -
‘Praperty: Act’ 1925 or any other powers of feasmg oY acc:eptmg surrenders ef leases :
: _'Withaut the prior wiritten ‘consent ef IGF;

' iEerusmn nrder it will ‘miake sure that an oider of the caur‘( is obtamed uﬂder
: _sectamn 38(4) of the Landierd: and Teﬂant Act 1954, excludmg the secunty of ténure -
_.prowsmns of that'Act; before granting any lease;

No aIterataons. itwall: procure %hat fils alteratnon or addlilon is made to-any ofits Real -

Property-and it will not-do or alfow anything to'be done on its, Real Praoperty. which will

betregted ds. 8 development or a change of use within the mieaning. m‘ the Planning:

_Ac:ts unless the prlor wmien consentof 1GF has been ohtamed

:Plannmg At wm not infringe the’ Planmng Agts i any way wh;ch pre;ud;ces !GF 5
.'_sec.urlty mfer ihe Charged Assets

--Deposxts it wm depnsst wsth IGF aﬂ deeds and. documen’cs re]atlng o its Real}
++:Property and the Insurances relating to the sams, (subject only 1o the requxremants of-

any prior Encumbrancg agreed by IGF or of its landlord);

Envirohmiental Licences: it will have the be:neﬁt.:cf,'f.ma'iht-é?n :'and_cohipiy'wﬁh; all
~‘Environmental’ Licences (it any) heeded: for its use or occupation. of its Charged..
} .Ass'ets- or for -t'h;e- conduct of'én'y'buéiness- itis engagéd'.ir"s*fmm time to 't'imle'- '

'Z-Enwmnmental Laws it wil cmmply with alt appizczable Enwronmeﬁtal Laws and wilt
not do-or permit fo be done any ‘act or omission whéreby its Environmental Licences
{if any) could be varied or revoked of which could result | inany liability being lmposed“
oh lGF inider: any: appimabte Eﬁvsronmental L.aw

EfEnvzrcmmental audits:y ;f requested by IGE at any time (but; save in the a::ase where :
at the fime of rec;aestmg the environmerital audit & Termination Event hag ocourred-or
in the-opinion of IGF s likely to oceur, no more frequenﬂy tharioneg in ever_y talendar

year) it will-forthwith on ‘demand pay: for an environmental audit of such type as IGF'

will specify in relation to the Charged Agsets -and, in.any’ “svent, will ‘permit IGF, its
~agents, employees, and any firm of environmental consultants: engaged byt tohave -
full ‘access to. all its pmpemes assets and- Accauntmg Retords for the purpose of
: carrymg out any such enwranmental audit; and '
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(m)

Ongoing abiigatmns it will .ensure that at all times there is no: discharge, spilfage,”
release or emission: af Aty prescrlbed dangemus noxious o offensive substam‘:e o

any controlfed waste an, inta or from any of its Charged Assets or-any premises .
adjoining any part of them and no such . substances ‘of any controlled waste have

beef stored. or disposed of on or in any part of its Charged: Assets or; so far as.it is
aware; in any adjoining premises except in acccrdane:e with- the requtrements of the
appimable Environmental Laws and/ar Enwrrmmantai Lscences :

Insurances .

Each Chargor ags—eés‘ that, whilst this secuity exists: -

(ay

o

ey

(e

-!nsur:ng |t will ifsure. and keep msured those parts & the: Charged Assei‘s as are of
an insurable nature against loss or damage’ by fire and all other rigks: usuaiiy insured-
- Against. and sur:;h other risks: (Wthh may include insurance dgainst acts of terrorrsm}-
‘that EGF shiafl reasonabiy require ‘to their full replacement value with insurers
_ap;:mved by IGF and will cormply-with ‘all policy terms in respect: theraof, If it hiolds.

property-as a tehant or lessee and shall be required by the fandlord either to i insure or-’
fo feimburse: tha Chargars landlorg for any insurance premmm paid by him then i:he

‘Chargor will be treated as havirg comphed with its insuring obsigailon under this: Deed.

if i duly and promptly cemphes with.thosé requirements. However this shall ot affact:

- the right of 1GF 1o reguire the: Chargcr to. produce satisfactory ewdence that it has: -
_.-r:amplied wﬁh the Iandiordsrequurements ST

IGF s interest: 1’t will ensure that all it 'E'nsur'ancés'(te the extent tﬁéy refate to Eligible

'Equnpmen’t Eirg;bla Inventory and/or Eligible Real Property) are endorsed.(in the form:
“set out in Scheduls B with notice of the interest of IGF i them (or, if required by 1GF,
with IGF niamed as a joint msured party though without IGF being liable for payment..- _
B premlums or for carrying out any other oblugatmns under the relevant Insurance)
and will prodiice {0 IGF the receipts for each current premium within fifteen days of s -
'becomtng due faai;ng which IGF may eﬁect Of [enaw. any such msurance as IGF shaii _
think frt at the. Chargur 5 expanse; '

_:D'eéhng ‘with proceeds: it will ensure that sach Insurance (to the extent it relates to
-Ehg;ble Ec;mpment Ehg;hle Iriventory . and/or“Eligible Real Property) contains a - '
‘provision under whach the proceeds of that: Insurance -are payable to 1GF. Without
prejudice:to this, if any monies are received by a Chargor undeér any such Insurance
~in‘fespect of any of the Charged Assets such monies shall be freated as part of the
':Charged Assets - subjeci only to ‘any rights of thifd parties having pricrity and to' the
requirements of any lease of the Chargeﬁ‘ Assets and shall be paad forthwith fo iGF
‘Pending payment to1GF, the Chargor shall hold such proceeds on-frust for 1GF: The
‘proceeds. of any such nsurance shali be applied at the dsscrehon of {GF either i

redumng the: Secured Dbi;gatmns as have fallen due for payment or ’mwards makmg_

-good the' ioss or damage for which the monies became payable, E

: -retatson tm each Gf the lnsurances (arsd i# requesteci by IGF pmduce ewdence Dfﬁ“
_ .paymeni Satzsfactofy o IGF) ‘and not omtt 1o do oF permit. anything to be done which

miay make vold voidable or unenforcéable afiy .of the Insurances and not alier ihe- "

“terms-of any Df the Insurances or allow any of the Insurances to lapse,

_Retentmn of Insurances it W|IE 1mmed ately upon rece;vmg the same deiwer all .
: cngmal !nsurances {to the- extent they relate to Eiigible Equ:pmeni Ellguble Enventory-

16 -




BE

-andfor Eligible Real Property) to (GF and theresfter permit 1GF to hold and ratair all
;insurancee arad

Netuce it wsil tmmedsately gwe notzce of this seeumy in the form set: out at ‘the

: -begmmng of Schedules 6 to the sssurarice or insurance ‘company or ergantsatteﬂ

issuing any of the Instrances (to the extent any such: Insurance relates to. Eligible

* Equipment; Elaglbie Inventory andfor Eligible Real Preperty) in-its favour and gbtain-
- and deliver the ferm of acknowledgement: of: eueh notice in the form set out laterin.
.Schedule 6.

: ._R-e.prese-ntaﬁans- and -warra fities

Eech Chargor. repreeents and warrants n favour of IGF g% follows: (arsd these representet1ens-

':'('b)'.-

@

RCE

(9)

and warrantfes shall survive the executlon of this Deed):
{ay  Due exe'clstl'an “fhat ‘the “execution Gf this 'Deed “hasbeen ‘duly . authorised by a -
S resolution of its board of directors or by a duly authorised sommittee of such bard (or
if the Client is & limited liability partnership by a resolution of its members) and that it
does not bresch’ any pro\fisaon of its memorandum and/for articles of essometmn or.of
@ny other Encumbrance, secunty or agresment entered inte: pner to the date of this.
. Deedor the laws of any Jurisdlc‘uon ap;:rlymg to it:.

‘ -Dwnershlp that it is and will at all times be: the sole beneficial Gwrer with Tl title:
guarantee of all'its. Charged Assete and that no Encumbrences affect it other than
those permitted: by IGF; :

Vailduty 'Ehe't this: ijeed ‘constiifes its legal; valid; 'bénding and - enfofceable

obligations and is'an effective security over a[l and every part of its: Charged Assets if.

accordance w;th |ts ferms:

Authaneatmns thiat all necessary avthorisations and consents o enable or entitte it
to enter into this Deed and create the Encumbrarces. hereby created of intendedto

- be created have been obtained and these will remaify. in-full ferce and effect during E
“the existence of this security; - '

'-D;sehargee* that there has beer: ne d;echarge, Splllage release or emission of any'
'gpreseribed dangermus noxious or offensive substance or. any controlled waste on,.
into or from any Real Property o any premises ‘adjoining any part of ther andmo -
" suth substances of any confrolled waste have been stored or- disposed of ari or in
any Real Property or, so far as it is aware, in any adjoining premises except in .
~accordance with the requarements of -the: applicable Environmental - Laws and/or
~ Environmental {_icences “and

_Envirdnme‘ﬁtal .Cdmp'li_am:e: that it is not in breach of, and has not incutred or
‘become subject to, any civil or ¢riminal fiability under any. Environmental: Laws or the
termns of any Environmental Licence and that it has not done-or omitted to.do anything
which colild impose any liability on IGF under any applicable Environmental Law,

 Securitiss:

".:(:é')' That it has ébmp'ﬁéd with all [ riotices relating to 4l or any of the 'Se'curati'ee-'_

received by it; pursuant 1o sections 790D -and - 790E of the Compames Act
2006 and
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(Y No warhing hetice has been issued tnder paragraph 1(2) of Schedule 1B of
the Companies Act 20{}6 and 1o restrictions notice: has been issued under
paragrapti 1(3) of Szhedule 1B of the Qompames AC’E 2008, m respeci of: all
or: any of the Secuntaes

FURTHER ASSURANGE AND POWER OF ATTORNEY

Further assurance

AL IGEs. request gach Chargor WI” gt its own expense 1mmeciaately sign;- seal; ‘sxatule;
‘deliver and - petfect: all: deeds, debentures and instruments: mcludmg without fimitatior,

standard securifies, ass:gnat ioris and any other documents needed: in relatiort to assetsin -

‘Seatltand and any other jurisdiction -and do all such other acts and things as IGF or any..

Adrinistrator or Recewer (s the case may he) appmnted utider this. Deed. may: require in
order to: petfect, protect or enforde this secunty in: respect af that Chargor ot to facilitate the

- realisation of any of the Chargéd Assets or to use the powers given to-each of them ir this:

Deed or to enforce the obligations of that Chargor and/ar the rights of IGF unﬂer this Deed
and it wsH taks - stich. stéps as IGF. shall specify to make such registrations and give such

riotifications as 1GF may: cons:der appropriate {or which: ‘may be spectf ied by applicable. an) iy

r‘elatlers m thig Deeé and egch: Ghargﬁr :authf}rss_es HaF o effect the s_ame_ it lG_F $0 chooses. -

' ;Exemtmﬂ of docummtslrag:s’tr&tmn

WitHout prejud:ce io Clause 6.1 each Chargor will at the requesi of IGF and at that: Chargors.
“Owh expense, exéoute & legal mortgage,. charge or. assigriment of any part of the Charged.
'-.".Assets of that Charger subject to or intended to bé sub;ect for any fixed secursty under this

Deed: in such: form-as IGF may require. in every such case the Chargor will then take- such

- ather steps as IGF niay require to- perfect such legal mortgage charge [e]3 assugnment.
_tncludmg, without limitation, Using -all réasonable endeavours io obta:n the consent aof any

Eandimd arothier person reguired for any legal mortgage.

: "waf_eric‘f-attorhey '

Each Chargor; by"'Way:-.of security and in-order more fully to secure 'thé’-_peﬁerma‘nce-_;Qf_.ii‘_.'s

© obligations hereunder, irrevocably appoints. IGF, a’ny directors, .officers. or managers for the

time ‘being of IGF and any other person’ authorised by the directors of " 1GF and ‘any:
.Admlmstrator or Receaver (as the case may be) appmnted hereunder, jointly and each of them: -

:severally, 1o be the lawful attorneys of that Chargor for the purposes set outin 1His Clause 6.

Such appomtmeni gives each attorney the power in that Obligor's name and on ity behalf o

‘act and to carry out all acts and execute all the deeds debﬁntures, snstrumenis and’ other
_docurnents required by Clauses 6.1 and 6.2.in the event of the' réfevant Chargor not having -
done so following the relevant request from IGF. - Each atiomey su.appointed may appoint

substitiite attorneys to camy out all or-any of such’ purpvses. -Each i‘:hargor agrees to ratify

“and confi irm any instrufment, act or thing which any such attormey or substltute a{mmey may
_-anfutty execute of doin. the rame of on heha!f r:if that Chargcsr -

. POWér-ﬁf_aﬁorﬂéy-cn Debts
Each: Chargor which is 2 Client, by way of secufity and in- order mors fully to Sécur’e the
._performance of Its obhgations hereunder, irrevocably appmnts IGF, any directors, officers. of

. “managers for the time being of IGF and any other pergon authorised by the- dirertors of IGF
- -and any Administrator or Recéiver (as the case may be) appointed hereunder; jointly and -

gach of thim severaily, fo.be the (awl attomeys of each such Chargcr ant ori each stich the
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'Chafgors behalf 1o take any. action which each such Charger is obliged-to-take under the
Facilities Agreement mctudmg

(a) - -exec:‘ute-or_szgn aﬂy__dee__ds or d‘ocq‘ments(i_nduding assignments); -
(b) ' -dbté’in_'_paym_én% of Debts;

(¢) -complate; deal with, negotiate or endorse Remittances;

(d)y  institute, conduct, cjom'pm'miéé or defend any J‘e‘gas.pmceedingzs.;:.
(e}  settle ééch such-.bha@ﬁs ihdéﬁteﬁnesstb i’GF or?:tc Dei:tcrsrf.

(f) ' .perform such ‘other. Iawful sots, as EGF it its absolute dnsc:retmn may mnsader

reasonably necessary ar- expedlem

- CONSEQUENCES OF A TERMINATION EVENT
-Fb_liéwéng\the ocsufrerice of a Termination Evéht:f :

{a) Enfemeabtilty e security cons’utuied by ’{hss Deed shail beceme enforceable :

-and{or _

(b} '.'Retentlons, |GF3 may retam any monies in any agcount referred tain C!ause 5. 2(3)

for - such peﬂod ag IGF reasonabiy conssders necessary to ensure any Chargcr 5' _'
compliance’ \Mth the terms of this ﬁeed and/or :

ey -Votmg rights: leia may- exercise in the nameof any Chargar any voting rights.'

-attached to the Securities End aEt powers giver to trustees by the Trustee Act in
'respect of securmes, property subject to a frust and any powers oF rights exercisable
by the regsstereé holder of any of the Secuntles or by the bearer cf any of the
-Securttles IGF- wnli not then riged any consent or autharaty from any Charger

' .-'POWER DF PDSEESS%OM AND SALE

At any firie afer g seaurity -Has become ‘enforceable, IGF andior ‘any Redeiver of
'Admzn;straior ‘appointed ‘urider thzs Deed may, in their dzscretuon enter gpon and take _
possession of the Charged Assets or any pari of them. They may- also, at their- {ixscretlon
‘when-exerciging their powers given in this Deed, sell, call in, collect and-convert info monies.

the Charged Assets or any part of them. By way of extension of these powers such Sale,

calling in and conversior may be done for such corzsudaratroﬂ i such formand. Uporn: such...
ferms as to _pa_yment and otherwise as IGF or any Receivér or Administrafor shafl thirk fit
* APPOINTHIENT OF RECEIVER OR ADMINISTRATOR AND THEIR POWERS
Apsﬁoimméﬁtxaf a Rebé-ié‘efm- an Aﬂmi‘nist‘rétm |
- The rastrictions.in: Setion 1@9 and Sectson 93(2) cvf the i.aw of Property Act 5925 (restnctmg,-_
inter-alia;, the power to appomt a feceiver, the maximum rate of & receiver's remuneiation and

the power 10 appiy to court for an order’ for sale of mortgaged property) shall not apply-to this
Deed. At any tlme after:

_._1..9_ _
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{a} this secur;ty becomes: enferceable (whether as @ cansequence of A Termmainaﬁ

o Event occurring or otherwsse)

by @ G‘har‘gor‘ atany fire so reduests in writing: or . -

" (f;‘.'): JCSF becameas aware of the mtenﬂon of any party o app[y for aﬂ admmsstration erder -

' ta be made in- relahon fie} any Chargor af any such apphcatson 13 made

iGF iy wzthout further natice fo any Chargar appemt any. persan to-be-a Recemer ofan

Adniinistrator of such Chargor (as IGF may in its absolute discretion detérminé is appmpnate}-
in respect. of the Charged Assets of such Chargor:  The appointment of & Receiver may
- extend to the whiole or any part af such Charged Assets, IGF may; so-far as the law pe;fmlts, '
remove: any Rece;ver i case of the rémoval, retirement or déath &f any” Receiver of
- Admmrstraiar IGF mEy appomt aniother in hig place; At the tirmg of hrs appointment{or at iy -
time afterwards) (el may ﬁx the remunerat;on of a Receaver orn such basns as EGF shall

determme

Joint and several obligations

* |GF may appoint more than one pérson to act as a Receiver o an Administrator and where it
~dbessd those so appmnted shall garry out their duties, exero & their r:ghts and be subject to
~thair obhgatmns jointly as well as severally. References in this Deed to & ‘Recewer ar ar -

“Administrator” shall be [is] each and-all of them gzt apﬁropriate

. Writing

The .appointment of & Receiver of an  Administrator or the reioval or fixing of the -

- femunération of B Recexver shall be made i writing and may be mgﬂed by any: durector or:
_ --offcer of. IGF : : :

' Ap‘p‘mntmem' of Receiver or Administrator and their powers

ey :Ap;ré:ii'ﬁtmén’t Any Reteiver or. Administratar. shall-be the 'ég'eh't of each Chargor fo -
N which such appeintment relates, Each Chargor to- which such appo;ntment talaies.

will, and IGF wilt not in any way, be résponsible for the - dcts, omissions; losses,
'ml_sc__:on_g}uci defaults and remu_n_eratiort of such Recewer or Administrator; and

(b} - Powers.of a Receiver: “A Receiver shall, without the need for the consent of any -
' * Chargor to-which-stich appointment relates, have all of the powers described ifi this
Clause, unless any such powers shall spec;f‘ cally be excludsd by the- written: terms of
- his appointment. A Receiver may exercise these powers in such-way, at such’ time
and ,on siich: terms as he shall thirik fit, necessary. or expedn@rat and - whether in His

name or-the name of the relevant Chargor and without being under-any obilgatton (o

take or omit to take any action which any Chargor, but for the appointment of the.
Receiver, would: or might have considered o be in that Chargor's interests. A
receiver shall have. the powets granted- by the Law of Property Act 1925 to any. -
reEceEiver appomted under such Act and a§§ the powers of an: admnmstratlve TeCEvear
utider Schiedule 1 of the | nsc;lvency Act1986. A Recsiver shall also have the power '
on behalf and at the cost of the relevant Chargor, and in the relevant Chargor's name
Of. otherwnse to'do.or omit to-do anything which the reievant Chargor could do or omit -
.tc} door couId have done or amitted to do but fc:ar any incapacity or the appmmtment af

a fiquidator, ‘Administrator or ‘equivalent offi cer: in relation to such Chargor or jfs -

- Charged Assets.
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{cy Powers of an Administrator: An Administrator shall have all the: powers. conferred” -

fram time fo-time on Admtmstraiars by iaw af by statuite..

:iGF’s- 'p"ﬁwefs-

: :Whether ornot a Rece;ver ar an Admmxstratcr shaﬂ be apposnted Uﬂder this Deed, IGF may.

atany: tirme. aftar this security becomes enfarceable ‘and witheut giving fictice, -exercise all-or
any of the powers_ authiorities arnd dl_s_c:retmn_s_ cqnferred on-a.Receiver oran: Admsmsttat_o_r as-

setoutabove,
~Right _ﬁf':appﬁcpﬁéﬁaﬁ_ y

(@) Totheexténtihat

W fﬁé Charged Assats constituite: Pi‘hé‘hciél _c'o'ﬁaté'ra'i;;:-iéhd'

{iy “this d&md and the obligations of the- Chargers under rt constitute a Securety- _
“Fingncigl Coiiaterai Arrgnigement,

IGF sh’all have fhe right, af 'aﬂy' time after the security constituted by this Deed has.-
_ _become enfcrceable to appropriateall or any of those Charged Assets in.or towards.
- the payment of discharge of the Secured Obhgatmns in any-order that 1GF may. in |ts :
" absolute: dlscrefmn determine.

- '._be;"

(i) in the case of cash, the .amount standing to. the credit of each: of the:

Chargors’ -accounts. with ‘any  bank; financial institution  or- other person,

fogether with all interest accrued but unposted;. at the time the- right of
appropriation is exercised; and -

iy - in‘the case of Securities, the price of those Securities at the time the right of
: " appro;‘matmn is -exercised as listed. on any recognised: ‘market index or
‘determined by ahy- other-method: that IGF may select (mctudmg mdependem
.vaiuatmn)

(¢} Each Chargor agrees that the methods of valuation. pﬁjvidedfor‘in'thié tlause are

:'commercza y. reasonable far the purposes of the F:nanclai Conateral Reguiahons

. VAR!AT?DNS TG STATUTGRY PROV!S!DNS

:.L'aw':of iPra‘p"erty Ai:;t-

Section '103 of the Law: Df F’ra;aerty Act 1925 (restractlng the: power -of saie) shall not app!y o

this Deed. However the power of sale and the other powers: conferred ‘on mﬁrtgagees by that
“Ast shall apply to this’ secur[ty but without the Act's resfr;ctions as- o giving notice or

otherwase Accordmgiy for ﬁﬁe purposes of a sale or other exercise of any- stch ‘DOWENS, the’

whole of the Secured Qbilgat;ons shai! be treated. as due and payabie on fhe: date hereof.



10.3

112

11.3

-Esijm_a-mn-saiid_ation .

The- restractrons or. the.- right of corfsshdatmg mortgage securities, which are contamed iti-

'Secﬂon 93 of the Law of Pro;nerty Act. 1925, shall not apply to thss security.
'Subsequgnt--encumbra_n_ces

I 1GF receives, oF i3 treated as having recéived; notice of any subsequent: Encurmbrance-
- affecting any of the: Charged Assets theri 1GF may open a new account with the relevant

Chargor it does not open.& new account, it shall rievertheless bie treated as if it had done
so at the time wher it received, or was treated as having received, such notice:  From that.
time &l paymenis made by the: relevant Chargar to IGF shall be: Eredited, or be teated: as

- havifig been credited; to the new ‘aécount. These payments shall not operate to reduce the_
amount secured by this Deed when IGF: rece:ved or was treated as Having recewed such'

notice,

. APPLICATION OF MONIES
: 0 rderof pay, niéﬁf

' AE§ riories rec:e:ved by IGF or by an Admmlstrator or’ Recewer (as the case fay be) urider or
by virtug of this Deed shaﬁ be apphed {so far as the law perrmts) ity the fol townng Qrdez'

: '('_'a)-' - Casts and expenses i payment of all costs charges and expenses oforincidental ~

to- the. appcuﬂtment of .an. Adminisirator or. Receiver (as the case. iy bey, the:
- payment of his remuneration and the’ payment and discharge of any other Expenses. -
'Ehﬁi'utr'eﬂ i}y.'n’f on-behalf of the Administrator o Hec_e’-i'ver"(és the case may be %

ﬁ:i(_b)- _"Preferentrai I}ehts* it or towards paymeni of any. debts or-tlaims whlch are by-

statute payab[e i preference to the Secured. Obligations but only to the extent to-
-whach those debts orclaims have such preference;

- (c) L *:Payments ta IGF- in payment ta IGF. of the Secured Dbhgaﬁxons dite to IGF i such

‘ofder 88 IGF irtits absolute discretion thinks fxt and then

o Surplus in paymer;t o the relevant Chargm of any: surplus (whmh shall: fiof carry

‘interest) which -may be paid info any of the relevant Chargof's bank accounts. .
- including -an- account opened specifically for such purpose. ‘IGF shall then hiave no
-further liability for the surplus. - - '

A'pp'mg:aﬁatiﬁri

: fF’blloWing the: éﬂforéem{éﬁt' of this security; any monies received by' IGF Ena'y bé épprwﬂai&d.- _
by IGF inits: dtsoretmn in. or Eowards the payment and d;scharg@ of any: part of the Secured-
.Ohhgatsans ' :

Buspense -aﬁcﬁjuﬁ-tjs -
IGF- o 'thé Adrministrator or Receiver {as the case fﬂay 5&') may credit any monies to a -
suspense account for 56 iang and in such manner 4 1GF. may frofm time to tinte determine. -

The Administrator or Receiver (as the case may be) or IGF riay retain the same for such
period-as the Administrator or Receiver (as the case may be) and IGF consider expedient.
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“PROTECTION OF THIRD PARTIES
"Thiir’d-'pér%y"paym'eﬁts_i |

“No person paymg or handing over monies o an: Administéator or Receiver (as-the case may:

be) and abtaining ‘a discharge shaﬂ have any respansnbnlsty m‘ iiabmty fo: ccnﬁrm the carrect_

' epphcation af. such mames
' Thrrd p'arty--d'eal_mgs '

No person dealmg with GF oran Admtmstrator or Receaver (as the case may be}, need’
enqurre

'(-a)‘;- 'Pcwefs exerclsabie whether aﬂy event has happened glv:ng etther IGF or the

-Admmsstr&tor ar- Rece;ver (as. the casé may bej the nght to exercise ‘any of his
:powers

: {b) o Pmpnety of acts:as ta the praprze’sy ar regularlty of any act pumﬁrimg ar mtendmg'

-'-tcr be an exercise Df such powers,

(c} ' .Vahdity of appemtmen’t as'to 'ihe vai;d;ty or regulanty of the appomtment of any:

“Administrator or Receiver (as the case may bej purportmg to-act or to have been--
-appoznted a5 such or : .

{d) ] : -:_‘S_atE.sfécitibn:.whethefr_fa'n'y'of the Secured Ob!igéﬁonérén‘iaiﬁ'Uiﬁéét_ééﬁ'éﬂ"; '

' S_'tatﬂﬁtﬁfv protection

Al the protections given to purchasers contained Under sections 104 anid. 107 of the Law of
: Property Act 1925 shall apply to any person purchasing from-or dealing with an Administrator
“or Receiver (as the casemay be) or IGF as if the Secured Obligations had become due and
the Statutory power of sale and appointment of the Administrator or Receiver {as the case
“may be) in relation to the Charged Assets had arisen, on the date of this Deed.

‘Express notice .

.'éNo person deaisng wfrh iGF ar any Admmustrator ar Receuver (as the case may be) shali be
o :affected by express notice that any actis unﬂeceasary ar lmpmper

GONTINUING ANG-A‘DDITIQNAL'_SEGU_R!TY

'Sbnﬁ'ﬂuing_security‘

; ThlS secumy 5" a ccntmumg security for all tHe Secured’ Obhgat;ons notw:thstamdmg any:
intetirm. setﬂement of account until a final discharge of th;s security shall be given by IGF,

--Nan—me'rge_r .

) :ThIS securlty is'in addxtson tn ard shall riot merge or a’zhervmse pr%udme GF aﬁeot any othier
“fight or remedy of IGF or any: assignment, bill, note, guarar;tee Ericurnibrance, of othér

security niow or i future i favour-of 1GF orhsld by, or ava;!ab & m AGE: (whether created by

~the Obtigc}rs orany of them or any third party)
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142

1 4.'3:-:

144

EXPENSES AND INDEMNITIES

'Exp'.ens"es-aﬂd'ifn:'t'erésf

: .-AH Expenses sncurred and all payments made by IGF or any Administrator or Receiver (as the .

case may be) in the lawful exercise. of the tights. created by this Deed shail carry interest at

‘the Default Rate. Interest under this Deed shall accrue (both before and after judgment) from
the date the Experises were incurred or the sufm paid became payable; whichever shall be
: '.eariler until the date the same are paid and discharged in full. 1GF may compound dnpaid:
: '|r§ter@st with rests at such times ag it may consider appmpraate The amount.of all Expenises -

anhd payments referred to in this Clause 14.1 and any‘interest thereon shall be payable by the

rélevant: Chargor on demand
’G{enerai ihde‘rﬁn’ity-

Each Cha?gor jomtiy anid severdlly agrees 1o mdemmfy IGF (arsd its ‘nomineesy and any-
Administrator or Receiver(as the case may be) on demand against all Josses, actions, claims, _
“expénses; demands and liabiliies. now or in the future incurred by any of them: o by any:
“manager, agent; officer or. employee for whose liability, act or omission-any of them may be
“answerable for anything done or omitted in the exefcise of purparted exercise of the- Fighits .

cmntamed it this. Deed or-caused by any breach by & Chargor of-any of'its: cbhgatmns under

this Deed or in tonniction with the Charged Assets. IGF (and its nominess) and any
Administrator-or Receiver (as the case may be) shall aisa be entatled to be indemnified out of -
“the’ Charged ‘Assets in respect of all losses, actions, claims, expenses; demands and’ Ilabﬁstlesi. g
incurred By them i the. executiﬁn or purperted executmn of any uf the: rsghts vested |n them

unider this Deed

Tax mdemmty

_ Each Chargor Jmmtfy and saverat!y agrees o] mdemnsfy IGF dnd dny Admm:stra%er or Resewer
_{as the tase may be) on demand against all present or future stamp or other taxes or duties - -
and any penalties or interest with respect thereto which may be imposed by any cnmpetent-_'
-.authorﬁy iy conrection with the execution or enforcem@nt of this Deed or-in consequence of
any payment made purstiant to this Deed bemg challeﬂged ot declared void: for any reason )
: whatsoever :

- C‘Urifenisy indemnity -

(a} - ‘Conversion:. For the purpose of, or. pending, the discharge of any of the Secured

-Obligations  1GF or an. Admifistrator- or Receiver (as the case may bej may convert *
any monies- recewed recovered or realised under thls E)eed {including the praceeds'

" of @ny previous cofiversion) from theit exnstzng currency. into such other clrrenty as
IGF or such Administrator or Receiver (as the case may beymay- think fit. -Any such
.conversion shall beeffected at the then prevamng spot- se?img fate of exchange of

. .'IGF s bankers’ for such cther currancy against the exlstzng clifréncy: :

~ {by Shortfail ;ndemmty Edich Ghargar eratty and severally agreas to mdemmfy iGF-’ '

fagamst any shortfail between:
-(E}-_r' any amount received -or recavered by’ EGF i respect of any of the Secured' :

‘Obligations ‘which is converted in accurdance’ with - Clause. 144( ) inta the
‘currency in vehich stich liability was payable; and . '
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151

15.2

15.3

154

155

{iy the amount payable to IGF Under this Deed n 'thé ctrrency’of such Jiability.

PAYMENTS, DISCHARGE AND SET-OFF

' .Pa'ymentﬁ withéutdeduc’ﬁun

All payments to be made to IGF UﬂdE{ thns Deed shall be made free and ciear of and (save a5

required by Iaw) wnhout deduction for or o account of any tax withholding; charges, set:offor
-coubterclaifi. All payments-shall be made ifito such account(s) as [GF may fromi ttme fo- time

specsfy for the purpose

' 'S-et-‘-nff

_ Wlthout prejudrce to any fight of set-off ar ccmbmahon of accounts centamed m any Fmance-
--D{;cument IGF may at any time ‘tollowing the poeurrence of a Termination Event without

notice to any of the Charging Companies combinie or consolidaté alf or.any amounts: standing

(o] the tredit of any. Chargor’s account ar accounts with IGF andfor set off any amount-owed
by IGF to any Chargcr against any ohhgatnon {(whether ar n6t matured) owed s !GF‘ by that-or

any-othér Chargor whather of not each is expressed in the same currency

' Gruss up and tax’ recmpts

If & Chargor ';s--.re'quifed. by law to make & deduction or withhalding fiom any payment made

under this. Deed, thén the sum payable by that Chargor shall be increased to the: extent

fiecessary to ensure that, after the making of such deduction or withholding, IGF receivesand.
“retains. (fres from any habli;ty rélated to such deduction or withholding) & net sum-equal to the
sum which- it would ‘have received and retained had ne such deduction or wﬁhhotdmg been.

made or reguired fo be made. The relevant Chargor will ‘pay the. amount deducted of withheld. -

1o thie. reievant tax. or cther authorities within the. time allowed - foa“ such payment under

app licable Taw and will deliver to IGF within 30 days of making-such payment ‘an original

‘receipt or other- ewcience lssued by the reIevant authonty showing that payment has been-
' .'made in full: ' :

'IﬁaSch'arge of éé‘cuf’ity“

_.Upcm payment and compiete dzscharge and p@rformance of alf ﬁhe Secured Gbisgaimns under

or in rélation to this Deed, IGF ghall, at the request and cost of a C}harg{)n duly discharge thig

Security so far as it relates to that. Chargor’s: Charged Assets and any further security-given by -
“that: Chargor in‘accordance with the-terms hereot.: \GF will alse, at the requestand cost ofa
Chargor, trarisfer to ihat Chargor any of the Charged Assets of that Ghargcr which have been
assigned or transferred to IGF. " If.any Charged Assets transferred or assigned to 1GF were
- fungible, IGF may transfer to the relevant' Chargor assets of the same class; denomination’
and quaisty rather thari the identical Charged Assets iransferred oF asmgned to’ it um:ier this
'Deed

Avoiid:éﬁcia of piaymems'

- Theright: 0f IGF to payment of the monetary obhgatzons ct;mprlsed in the: Sec:ured Obhgatxaﬂs--

of to enforce the terms of this Deéed shall not be affected by any payment of any act or thing

which-is avoided or adjusted under-the Jaws relating to bankmptcy or Insolvency orurider Part'-

VI of the insoivency Act 1086, Any. release, or discharge given or setflement made E:wy iGF

relying-orvary sugh payment, act or thing shall be void and of rio effect:
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16.1

162

163

17

7.1

SERVIGE OF NOTICES AND PROCESS'

.'C.ha:i'gi_éf‘ﬁ address fd‘rs‘efv_i’ce_ :
~Unless otherwise provided-in this Déed “any written notice fron iGF toa Chafgér and any
. -proceedmgs issued by IGF- requiring servace on a: Chargor may’ be glven or served by.
. 'ﬁewermg itator posimg it tor . :

(@ the Chargor's address set cut um:{er its name at the end of this Deed orto such ofher
' -address. of that Chargor advised to and acknowteciged by IGF as bemg eﬁectwe for. .
“the purposes of service;

i) : :fhé--ﬁi‘war’gof".é 'regi'sféréc{'- office; or:

{6y any address last known to IGF at which the Chargor carfied on bisingss.

it miay also be hatided to any officer of the Chargor: Such hotice may also be giver by -
facsimile: transmission - or ‘slectronic medium- to the Ghargors number o address;
ac:kmwﬁedged by IGF for cammumcatmrz by suc:h means

Tame af-servme-ﬂn Eharg‘ar

. 'Any such- notme OF pmcess shaEE be conssdered served:
(&} '. if deisvereti at the tifiie of delivery;.

by :if.'-sent*byi post =48 hours from the time of fosting:

oy - if-éeht’_by facsimilé transmission of électronic mediim = at the time of receipt; or -

(d) if handed Gver ~ at the tire of handing over,

“Service on IGF.

Any notébé in 'wﬁfirﬁé by a Chargor. ti:;"I'GF required hereunder sha"i’?t:’aké effect at the time it is

received by IGF at its- regfs’rered office or at such other address as IGF may advise in wrifing
10 the: Chargor for this purpose unless such rtotsc:a is received on a day which is nota Working.
“Day, in whnch casd, rt shall. take effect on the next Workmg Day '

TRAP\_ISFERS. AND. D!SG:LGSHF{E_S

Transfers by IGF

- This Deed is-freely transferable.by IGF 1o any other party. Each Chargor onsents to any.

“such-transfer (whethier by novation, ass;gnment or other\mse) References in this Deed to. -
thie “IGF" shall include: its successnrs asmgnees and transfereas and any persoﬂ to wham{
“this Deed i is: novated :

No transfers -by -any-chékgaf g

No Chargor may ass;gn or transfer any of it obiigatlons under thiis Deed nor may it enter ;nte.
‘any fransaciion which would resuit iri any such obligations passing 1o another person:
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173

18

184

82

18.3

184

185

.E}isc!usﬂre of i'ﬁf&rrﬁation

-:IGF may dISClOSE any - infarmation -about any Chargar and any member of that Chargor's
-Group and aﬂy other persor connected of associated with: it to any members of IGF's Group .

andlur to-any person to whom IGF is proposing. to transfer or assign; or has transferred’ or:

assigned, this Deed and/or any of the Secufed Obi:gatmns (ir gach case which-is abank or
financial: ;nstttu’noﬂ or. any “director, officer, agent or empioyee thereof or aﬂy professional.
adviser therete), Each Chargor represents. and warrants that it has, and’ (sc far as permitted’

"By Taw) will maintain, any neaassary authonty by ar on behalf of any such perscms to agree t0_
- the provisions: of thls Clause: :

 MISCELLANEOUS

- Delays and omissions

No dfei_;a‘y:é'r_- omission on the part of IGF in exercisinig any right or remedy: under this Deed:
shall impair that right or remedy of operate as or be taken to be & waiver of it. Any single,

 partial ot defective exércise of any such right or remedy shall not prevani the further axercise:
: of that' or any other right OF remedy

Cumulative: ﬁg hts :

1GF's rights under this Deed are aumuia’twe They aré riot excluswe of any rlghts prcwdecf by
iaw They may be exercrsed frcm t;me tortime anci a8 often a& IGE sees fni

’ 'Watvers -

-Aﬂy wasver by EGF ot any. terms of thts Da@d o any ccnsent of approv’ai gsven by IGF under it
$hall only. bie effective if given in writing. ‘Such cansent and approval shall then ohly apply: far -

the purpose stated and be subject to-any written terms and conditions imposed by 1GF.

_ 3i§lggatity :

1 at any time é’hy'dhe or more of the provisions of this Deed.is or becomes illegal, invalid or
'unanferceable in-any respect under the laws of any Junsdictmn then neithier the legahty,

validity -or enforceab;ilty of the remaining provisions of this Deed nof the legal;ty, val;d;ty oF
enfmrceablhty of such- provision under the law c:f any ‘other: junsdlchon shall be in any way.

affected orimpaired as a result.

AGF's 'cai:t'ifit:ates-

Aﬂy certaf gate. SIgned by ‘& director’ 6r authoraseci oificer- of IGF as fo the amount of. the_

“monetary. obhgatzans cnmpnsed inthe Secured Dbllgaﬂons atthe date of that certifi cate shall,

in the absence of mamfest grror, be conclusive: ewdmc& of that amount and be bmdmg falelS '

-gach Chargor 1o whorm:suchr cemfscate i addressead.
s _Cbuht‘e’fﬁar‘{s

“This. Deed may be exeouted in any number of counierparis and by differer;t parties.on’

separate gounterparts gach of which, whien executed - and. dei:v&red shall constitute &in -

- original and all the counter;aarts tc;gether shall const;tute but ohe and the same instrument.
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188

188

19

181

19:2

..Fﬁilﬁr'

' 'The pa;}er oy which this Déed is written is; and will remain at alf times, the property of IGF,

even after the dnscharge uf this secursty

:.Af'i:cesés- #nd Inspection

For'the purpose of gainifig access to orinspectirig of (fo%ii:wiﬁ'g any Termiriation 'Even't)’t'a'iéihg'
possession of arly of the. computer equipment; computer data, books, documents and other

records included in.or feiat;ng to the Charget! Assets or for the- purpcse of taking copies- of

-any of such data, books, dacuments and records any duly authonsed offi cial of IGF and: any

- Admiinistrator or Receiver {as the - case may be)y and any persor authorised by such .

. Adm:mstratar or Recewer (85 the case may be) shall have the right at-any time to enter uporn

any premises at whlch a Chargor carries on business and upon: any other premiges in which

~any. part or alb of such cormpiter equnpment, computer data; books, dacuments and other
' 'records g for the t;me belng keptor stored

_iContrfat:iS- '(Ri-g hts nf Third :Partfesj Act 1999 :

Other ’shan i relainon 1 the provnssons of Ctause ’E4 the terms of thIS Beed: migy anly be

~enforced by a pariy to it and the operatlan of the Contrac:ts {R1gh§5 of Third- Pames) Act 1999- _

g excluded

LAW AND JURISDICTION:

Law: -

This Deed and any dispute o claim (including non-contractual dispites or claims) arising oit. -
of: or in cennectmn with it or its subject matter or formatiors. shaﬂ be' governed hy, and.'
tonstrued in accordance with the laws of England and Wales.. :

Jun_-_.sd_lctmn- B

| (a) o 3Subm|ssmn Each Ghargs:::r irevocably agrees for the benefit of IGF that the courts.
R England shall ‘have Junsdlctton to ‘hear and-determine any’ suit, action or

proceeding, aind o seftle any disputes, which may arisé out of or in connection with
this Deed. and, for such purposes, wrevocably submits to the Junsdmtmn of such
: caurts '

(b) ' -Forum Each Chargar 1rrevocab1y waives any: objecﬁcm which it mtght now oF

" hereafter have to the' courts referred to in Clause 19.2(a) being nominated a5 the

“foram o ‘heat. and determtne any suil; acfion or proceeding, and to settle any’’
dlsputes ‘which may arise. ‘out: of of in connection with: this- Deed ahd agrees not: to -
cialm that any such court is ﬂot a Gonvenient or appmpnate farum

<Gy -'@ther anmpetent Junsdlctlons& The. submrsszon to the }Uflsdlchcﬁ of the courts_

-referred 1o in Clause 19.2(a) shall not (and- shall not be construed so as-to).limit the
- right of IGF fo %ake procesdings against any Chargor in‘any other court of competent
jurisdiction. .rior -shall ‘the taking . of proceedings in any one or miore jurisdictions
preclude the taksng of proceedings in any other ;urssd;ctiaﬁ whether concurreni!y or
fot.. :
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(d} Consent.to enforcement: Each Chargor hereby consents generally in respectof any
legal action or proteeding arising out-of ¢r in corinection with this Deed to-the giving.
of any relief or the issue of any process.in Gonnection with such action or proteeding

" -'-mciudmg, without fimitatior; -the making,. eafc:rcement or. execution . against . any- :

property whaisoever (lFi‘ESpeC’[lVE of its use ¢r infended usa} of any order or judgment. .
which: may be'made or given in such action or proceedmg '

-iN WITNESS wi'rereof each Chargor has duly executed this: Dead as a deed atid mtends ta de[wer

and Hiereby delivers the same o the date first above writter and, priot to such dehvery, thns Deecé has‘ '
been duly Slgned on béhaif of !GF in the manner appeaﬂng beEow
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SCHEDULE"

Original Chargors

NAME

T REGISTERED

NUMBER -

REGISTERED OFFICE

FAX NUMBER

~ Baldwins Crane Hire |

Eirn E'tE_'_ﬂ:

04503111

| Bu_c_kléh_d:_Hduse, |
Watérside Drive,

- Langley Business Park, I
. Slough, Berkshire SL3 |

BEZL:

B'al'dwiné. Support
Services Limiteg:

EETT

- Buckland House, |

" Waterside Drive, -

Langley Business Park,
‘Slough, Berkshire SL3 |-

6EZ

Ba}dwins_-- -G'fr;ﬁup
< Limited

10223873

" Buckland House,
Waterside Drive;

Langley Business Park; |
Slough; Berkshire SL3 -

6EZ

“Hirg Limited

04302001

_:T:a.t.iéman Pa}k Féoé.d,
Stoke Poges, Slotgh;.
Berkshire SL2:4PJ
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SCHEDULE 2

Real Property

T — Regastered |and g T T
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SCHEDULE 3

Plant and Machinery

Baldwins. Crane Mire Limited

] 2013130 ton Tadano-TeIé‘ScabEc AlluTer?aEn. Mobile _
| Crane,; serial number 2146048, compléte with 60m - |

main baorm.+ 25m fly jity
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SCHEDULE 4

Securities

/ | Class of shares

Numb

held
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SCHEDULE 5

Insurances

OnginaiChargor | mewer [ wswedvisks | Policynumber
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SCHEDULE &
| Notice of Assignment of Insurances and Form of Acknowledgement and Endorsement
To: lirisert néame and address ofinsurer)
[Date]
Dear Sirs.

g .Guarantee and Debenture (l‘)ehenture) daﬁed [EATE] hetween [GHARGOR] and iGF Busmess

n 'Credit L;msted

We refer to-the [DESCRIBE -;.resuismée POLICY AND s;:véc':j';:_v-':r-s;.._p_oL_t‘(;v NUMBER] (Policy).

. This letter constitutes: notice to you that urider the Deﬁeﬁture we hiave tharged ahd asslg'ned 16 IGF
Busingss Credit Ltm:ted {IGF) all our nghts i reﬁpect ofthe F’ohcy {mcludmg all Cianms and all returns:
' of premnum in connectlon wrth the Pi:ahcy) . :

; We ;rrevdcabEy ms_truc?'and :ai‘uth‘o'n'se-y{}u tor

6 note IGF 4 mzerest o Ehe Pcshcy as asmgnee and f;rst loss: payee :
& comiply with the terms of ainy written instructions received by you from: IGF re at:ng o the. Fahcy,
- without notice or reference to, or further authority from, us and withiout enqu;rmg ag ta th@
justification or the: \;ahcitty of those instrudtions;..
ws hold all sums from time. 0 time due- and payab!e by you to us under the Po]acy o the order m‘ 1GF: _
- pay,of release; all monies to'which we are entitied under the PoE[cy te-IGF, oF ta Such: pet’scns as.
- IGF miay direct; and. - .
40 disclose: mformatmn in relatlen ta the F’ohcy to IGF or f@quast by IGF

Neither the Debenture nor this. ncztloe releases, dlscharges or otherwise aﬁecﬁs your Habil |ty aﬂd
'obhgatmns if réspest.of the' Pohcy

Subject to: e foregoing, you may- continue to deal withus iri relation to the Palicy until you receive
- written notice 1o the contraty from IGF. Thereafter, we wzlt cease to have: any tight to deal with you. i
relatmn o ihe Palicy and you must deal only with IGF.

Theinstructions m-ih;sn_cﬁcse_ may ahly_be r_ev_crked or'amend_eéi with the prior written tonsent of IGF.

Please confirm that you agree to the terms of this notice and to act in-accordance with its pl"ovis;on's:
by sending the: attached acknowledgement to iGF at [2nd Ftoor’ Kingsgate, High Street, Redhnl :
Surrey, RH1 1SG], with a- copy to us.

'T‘hjs natlce and any dnspute or-claim (;ncfudmg fRon<contractual d'l.E:‘:[.}Uié§ or claims) arising ¢ ot bf of in.
cornection with it o its subject matter or forma“tron shall be gavemed by and construed in '
: accordance W1th the law Gf England artd Wai 85,

Yours faithfully. -
~forand on-bebalf of | 8
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ﬁcknmwi’édgem gnt to notice of assignment of insurances.

© Teh IGF Business Credit Limited:
- “2nd Fleor Kingsgate

- High Street

i Redhill

_“Surmy

RH118G

AR

CFaxne:
[Date]

Dear Sirs .

Guarantee and Debenture (ﬁebenture) dated [ﬂATE} between [CHA&GGR] and G Busmess

Credit Lamltec;%

Vire confirar mceap’n from [C:HARGEJR] {Chargor) of g netnee (Nonae) dated EBATE} of a3 charge/anz-
assignment, by way-of security, of all the Chargor's nghts under {DESCR?BE INSURANCE: POLICY
.ANE) ITS NUMBER] (F‘ehcy) ' . _

: Te-r‘ms‘ :_je;f_m_ec_i_ i the Notice -shaEt‘_ have the sanie _m-eafmﬁg when tsed in this scknowledgement.
We confirm that:

-::-" We accept the mstructlons and authorisations contamed in the Notnce and agree to compiy with
U the Natice, .

e We have noted IGF's mterest oy the Patrcy as ass;gnee and ﬁrst loss payee

=3 There has been no amendmaerit, walver or release of any- nghts or mterests in the Potrcy smce the-
date the Policy was issued. '

e We will notcancel, avoid, release or ethewse allow ihe Polscy to lapse WIthou% g:\fmg 1GF at Jeasi-' '

30 days’ prior-written fotice.. - :
+ . We have not, as al thé date of this ackncwledgement recewec! notice ihat the Chargor has -
© assignedils r;ghis under the Policy to a third party, or created any other mterest (whether by way
~_of security or otherwise) in the Policy in favour of & third parly. :
e AGF will notinany Gircumstarices be liable for-the premiums in reiation o the Pohcy

e The Policy shall not be- rendered vmd vorciab!e ar unenfarceable by reason of any ﬁDﬂ-‘dlSC{DSUI’“e
C by lGF .

"-Thss letter, -and: arsy dlspute or- claim (mciudsng nan«-c{}ntracfual dasputes or'claims) ar;smg out’ o§ orii- -
“gonnection with it or its subject matter or formation),. 'shall be governed by ‘and canstrued m'
_-aaccrdance with the E of E’ngland and Wales

Yoursfa It_f*_ifUH_y
‘[riame of insurer] -
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SCHEDULE 7
_Forr"n ﬁf_:t}uarantegi &'Deiﬁéﬁtﬁm ﬂécessignu_eed'
This deed is made o | .'2"0[*0;] - | |
 Between: |

() IGF BUSINESS CREDIT LIMITED whose regzstered number i§ 10078965 and whose
' -régistered offica is af 2nd Floor Kingsgate, ngh Street, Redhlﬂ Surrey, RH1 1SG (“IGF"); and

: (_2_)' [NAME OF ACCEDING GQMF"AN\’] (company number [*ﬂ) whose reglstered office is at [#]'.
(the "New Chargur")

‘and is. supplemental to a: Guarantee and Debenture granted By [NAME OF GREGINAL CHARGQR(S)}.'-
_ _{reglstered with- the: number {#}) iy favour of EGF on [DATE] {the "Guarantee and Debentum”)

' New thls Deed wnmesses a5 fallaws

q ‘Definitions and'tnierpretatien

Words and expressmns def‘ ned it the Guarantee and Debenture Shail have the same

g _-Canfxrmatmn

The New Chargor conflrms n has been. supplled WIth a copy Gf ’ihe Guarantee and Debeﬂture
3 Accession

"E"he New Ch;argmr hereby

{a) covenants wzi‘h IGF for - the: bersefut of IGF (and iGFs assigng, transferees and-
successors in trtte) to be pound by all the terms of the Guarantee and Eiebeniure

: __{'b}_-: : --grants with. effect from the date of this deed; each of the mnrtgages charges -ang
'--ass;gnments which are- stated to be- createct gaven b granted pursuant o the
'quarantee and Debenture; and

(é). - gives ‘in favour of iGF each. csf the - guaramees and mdemnsttes stated fry: the
_-:Guarantee and Debenture as being given by the Gngmai Chargors _

'as 1f the New Chargor had been a party w the Guaraniee and Debenture gs an Or;ganai
.Ghargor : : : .

4 '.Sezunty

4 Without DFEJUdIC& tothe: genera!aty of Clause 3 of this Deed the New Chargor charges wzth
' full title guarantee in favour of IGF:

{a) by way of fegal mortgage gach prcperty spemfsed m Part ‘l of: the schedule hereto

' (b) . by way.of equitable mmrigage fis Real. Prgpertyy other than the prc»perty or properties_f
specified in Part ‘1 of ihe schedule hereto,

_f{"{';} by way of fixed charge all its Plant.and Machsnery E:sted inPart 2 of the scheduie
~heretd-and the benefit of all its rights and claims againstany person in respec’c of the-
-.deszgn canstruchon repalr ﬁr repiacemem ofthe same, ' :

Wy - by wayof ﬂxed charge aft ity Plant arid Machingry other than that listed in F’aﬁ 26f

the schiedulé hereto and the berefit of all its rights : and claims against any personin -
respect ojf th_e_{ies:gn_ construction, repairor repiacemeni_af the same; '
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(b)
o)

S'by' way of fixed charge'afi- its goodwill, unpaid and/or uncalled capital;
' by Wa‘y éf'fixad' cﬁarge altits: inie[fecthaf'Prapéfty;

-by wWay of fixad: nharge ail 4ts S@cuntres mclud:ng thos& iisted in: par‘i 3 of the..
: -scheciufe hereta, _

by way of ?nxecé charge all ann capztai mcéebtedness or liabilities on-any Account or in :
‘any. manner owmg toit from any’ member of the New Chargor & Group

by way. of fixed: charge ail amounts reaiised i:y an Administrator of. hqundatm of the

New Chargor upon enforcement or execution of any orderof the court under Parﬁ “\/I

E -mf the insmvency Act 1086

by way of fsxed charge aii its documents of ’utEe which at’ any time and. for any’ purpose-

“have besn or may be deposated with IGF and thé preperty men‘tloneﬁ in such
: éocuments

by way :}f fixed charge alf of its- Non~\1&s’tmg Debts to the exteni‘ ROt eﬁectweEy
: assagned by way of securuty under clause 4.2 below;

g by way af fixed charge ‘all Related Rzghts pertaining to its Non-Vesting Debts;
L by way of fixed charge :all c:f sts Other Debis;
: by way of f;xed charge all Reiated Rights peﬁ:am;ng to lts Other Debts

“hy. way of ﬁxed charge all momes in any accourst in |ts name under the contmt ef oF
: operated i atcordance wath e directions of IGF: '

by way - of & ﬂcsattng charge all of its undertakmg propeﬁ.y, nghts and assets §
3whatscever and wheresoéver, both present and future (including to- the-éxtent that
any of such undertaking, property; rights and assets:are not effectively charged from'.
- time to time:by way of fixed charge or assrgneci by way of security in favour of IGF).

- Without prejudice o the- generality of Clause 3 of this Deed, the New: C:hargw w;%h Full tstEe.
.guarantae assigns and’ agrees fo assign to IGF by way' of security all. its rrghts Hitler and :
'mterest in:and-: to‘ o

(o)

ithe i;\enef te arssmg under: ti’te poi;cles of msurance i which itis nnterested detaiis mf'

which are set ot inPart 4 of the schedule héreto, and any: z::ther ;::thues of{ msurance.

‘e wh;ch it may now or hereaﬂer have an interest;
its: Nc}n—\/est;ng E}ebts and

: any cortracts: relatmg foor benef ttmg any Df the: assets referred to in claﬁse 3 1(5) io -
+ {0) above mcluswe

: Censtmctmn

Save as specifically vaﬂed by virtlie of the accession of the New Chargor the: Guarantee and*

“Debenture shall contirue and remain in full force and effect and this deed shall be read and

construad a8 one with-the Guarantee and Debenture 50 that: &l references fo "t?‘ns Deed" i’n-' _

the Gudrantee and Debentum shall mctude reference to thss deed
‘Governing Law

This deed is governed by and tonstriied according to English law.
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In witness whereef the New Chargor and IGF have caused this deed to be duly ‘execiited am:i
delivered onthe date appearmg abovE., : : : _
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SCHEDULE
Part 1

_Prapef’ey :

Shiort D_esd_ri_ptian of Property .

" Title Number (fregistered)

[ 1

[ ]

‘Part 2

Plant & Maéhinery

_ - o _Dejs&?rip{_ioh- o

—

Fart 3

Segurities

Company in which Securities are held |

.- Securities held -

: '.'_} S

[__ _]_

Part 4

Insurances

- Policy number and Insurer details - -

" Folicy Coverage

T ]
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[MAME OF ACCEDING COMPANY]
Executed as a deed by | 1 LIMITED
acting by a director in the presence of. e

Director

SIgnature: ..o

NI v scrrirss e erere s e rraenaes

AdAress: i

Qooupation: .o e e

IGF

Executed as a deed by IGF BUSINESS CREDIT

LIMITED acting 3 2R
oy a Director

director in the presence of;

Bignature: ..o,

Name: ....ooov v eerane e rereinns

AdAress: e

Qeeupalion: ..
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EXECUTION PAGES.

IQ'F’

Executed as a deéd by _

IGF BUSINESS CREDIT LIMITED acling by

@ dlrector in fhe presence of
Sigrature:
' Name' S ST A

LR 2 B A R

. QCCUfJatiGl’if .'.. Veviwiie -'i'up-ri.ufkq:'i:'."y&s ;'.;-

AR e A KR RN EA YA YT AT AR LR STV N R AR

D;rector ssgnature '

© Dirgctor name

g Executed asa deed by IGF BUSINESS EREQIT

LiMITED acﬁng by

B R AT T R DT LT S P T IEI T T P FR A R ey

VAR R e U 5 b 4y ke R e v v ey e E e 6

. Direcior name -

and:

R AR S e R A e eV E A YRR N R R e v T

Director signatire-

- Director name:
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THE GRiGiNAL C:HARGQRS

_Executed asa daeci by
BALDWINS {'JRANE HIRE LIMKED acting by
a darecter in the presence Gf::

GIGHBLUFEY ovssseicosrssarscieer e

- OGCUPBHION: oo o

OR"

Executed. asa deed by BALDWSNS CRANE
_"HiRE LlMITEQ acting by

P P L N L L T T

B T B Y

- Director name

Director signature

B P RPN ST P ENNCOS R

‘Director name:

and.

- Director signature

Direttor riame



THE ORIGINAL CHARGORS

Exetuted as 4 desd by
ma...mwms CRANE HINE LIMITED acting by

E}irecfm ignamfe
ad:rﬁecmr in the ot 3

Wf"g / B\TTL (O “j

Diractor nams

: Sighatufé :

e B
4 5 g f iy QT{;’L SR&M

or

Executed 85 5 deed by BALDWINS CRANE
HIRE LIMITED acting by

| Dirgctor Sighature

Director narmie -

éﬁﬁ:'

R e o S LT

Direttor name
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E}cgcute;{ as a deed by
BALDWINS SUPPORT SERVICES LIMITED
acting by '

».
Director signature

o

g tireclorin thelpresence’of:

OR

Exécuted as 4 deéd by BALDWINS SUPPORT
SERVICES LIMITED acting by |
. Bitec.i_ei‘" sigrature

Diréctor name

_a%;id:

B I L T B P S e

Director tams

44







Executed asa desd by
BALDWINS GROUP JAMITED zcting by
adirector in the pragence of:

Signature: .

"Oé&u;ﬁa"ééﬁ:f...

OR

‘Executed ag & deed by BALDWINS GROUP
LIMITED acting by

Dirsttor sighature

Director name
arid:

Director signature

" Director name
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Executed as g deed by
RICHARD BALDWIN CR
aciing by

AME HIRE LIMITED

i

P ditector in the

DR

Executed as & et by RICHARD BALDWIN-
CRANE HIRE LIMITED zcting by:

Director signaiure.

Dirsrior name
and;

- Directsr signature

Direclor name
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