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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4592061

Charge code: 0459 2061 0017

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th September 2023 and created by EDWARD WARE
HOMES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 3rd October 2023 .

Given at Companies House, Cardiff on 6th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS DEED is dated 19 September . 3033
BETWEEN - o

1) EDWARD WﬁEE HﬁMES LIMIT&EJ Eﬁmrp&mt&d ahd registerad in. England and.
T Wales withe sompany number Q4552061 whose registemd m‘ﬂc‘a js at 45 E}akfsem.’- :
Foad, Clﬁﬁ:fﬁﬁ Eﬂst@é ﬁng!and E-SS AKX t{the' "Barrower”}; and

(2. WEST END INVESTMENTS CLIFTON LIMITED incorporated ane ragistered s
‘England and Wates with company nurmber 3480214 whose registered office is at 45
‘Dakfield Road, C?:fwn Brasm Eﬂglam 333 ZEX (the ”Lander")

 BACKGROUND:-

Under this _d'eed_,-: the Borrower provides sectrity to the Lender for all its present ard futire:
~ obligations and-%%abﬁ’i‘té‘e_s-m-me Lender under of i confiection with the Facility Agréement..

'AGREED TERMS:-
4. txaﬁmtmm ami inmrgﬂremtmr&
€. 1. Beﬂmtsoﬁa
Thefol mwmg deﬂmtiang apply it th?S deed

ﬁeﬁmimsiramr ST _3;*1 admmastramr awpmnmd tz:: riahiage the""
p affaars, busiriess. and: pmgaeﬂ:y of ihe. Bermweri :
pumuant ‘o ciau% 13

“Book Debts &l présent and futire ook anﬁ:.'ﬁ't.h@f'd@jbtg; drid
- radnetary claims due or owing to the Borrower,
and the benefit of all security, guarantees and
gtherights of ar%ﬁr‘-‘_ra‘atu re emfoyed or held by the

Borrower in relation to -aﬁif of thern.
Borrewed Mongy ANy Iﬁdebtednem of the: Bﬂrrmwer FaE Gr in
FEEF)ECE ot

{a) bc}rmwmg o raising mmmﬁy (wsth o wat:hmt .
see:umty}p icludi ing any premsum dnd any
: Lapsta lised interest gn that mc}ney; B

(B any bond, note, odin - stmzk d@benture
' .'{:ﬁmmeruai papﬁr ar Ssmliar instrLFent;

{ef any ae:_::eg:@-naes undar ahy acceptanc@-
credit - or  bilt discounting: faclity (or
'.demammaiagﬁa equwaleni:} m any m:at@_
purchage £ zﬁmmmenfary credit fas:ﬁstaes

: s:f:%) 'mm;eg faised by .s@i-img;.,.. asssgmn-g e
- discounting recelvablas of other financial
‘assets on tarme that recburde friay be had

to the Borrower inthe avent of non-payment.



" Business Day

Delegate -

(e}

of such receivables or finangial assets when

ey

.;any"'c%eférrec:i"payrrleﬁ"é"fﬂf'ass'etg orservices .
acquered Bther than trade credit that is
given in the mrdmar\j murs@ u’f’ trading and

which ~does not : involve any- dEferreaf -

payment of any’ ammunt: Fw mmm thvan &0

- days:

Gy

(4}

dny rentalor hire charges under any finance

lease - (whather for - land, miachinary,.

-aqu;pmem oF mtherwise},

any ;:aunter mdemmty Qb gatm in r‘esrje':t -

of_.any guarantee, bord, indermnity, .standby

Jetter of credit or other instrument issued by
tE Cthird patty in ronmection Cwith the

*Borrower's performiance of & contract;

hy

any other transaction  that has the
commercial effect -of borrowing {including.

any forward sale or purchase agreement and-

any. liabilities which are- ncat showr ag

" borrowed: money on the BG?I‘GW&FS ba&anae_- '

.-sheet: because  they are” mntmg%ﬁt_
_'.candit &hal or ut%’terw;se); _ '

any derwatwe transacticn eritered. mtm i

.conngct o wg‘ch protection againstor benefzt .
from fluctuation in &ny rate or price (and

when calculating thie valie of any dervative

- transaction; ofily the miark to inarket value -

Gy

shall be taken into accourit)y ard:

any guarantee, counter-indemity or other

assirance dgaingt finandial loss that the
Borrower has. given for any Tndebtednsss of
thie type refarred to In any other paragraph

- of this definition incurred by any persor.-

~When calculating Borrowsd Money, rio. Ilability
~ “shall be taken into account more than once..

“3 day GtFer than & Saturday, Sunday or piblic’

héhiday in England wheﬁ banks I London. are

-open far E:susmagﬁ

'ar‘ay parﬁon apg:;s{:-mtad b\f t?‘te Lem:!ezr ar any _
"Remiver pursuant o clause 18 and amf pérsefic



Designated Account

‘Environment.

Environmental Law

Equipment

Event of Default

- Facility Agreemant

. Financial Collateral’

' Financial Collateral

Regulations

Indebtedness -

| Insurance Policy

appointed as attornsy of the L@hder R&ﬁewar C}r.

' Deiega&e ' _
' "_any account of the Borrower nominated by the
‘Larider as & designated account for. the Qurmse@_

a}f this daec‘;’i

'thé. naturaﬁ aﬂd man made enwmﬂment

ing udmg Al e aﬂy of the fﬂtiowmg mecia;a o
ﬁamaiy #lr,. water and tand {ingl uc;f ng air wzthm

'buildmgs arid wthea’ natural or rhan-made
Structures abave or below the gmund) atd any
B Hving: organisims” {iﬂc:iudmg man) ot sygtems .
-sugjpmrteﬁ by those media

all - applicable laws, - Statutes, -regilations,
“secondary lagisiation, bye-aws, ﬁ;}m'ma'r:"'féw,
-directives, treatiés  and  other measures,
: _'Judgments anid decigions of any cr:s«uﬂ: Grti“muﬁai
a;:ades of ;:fmci:me and gui _d__ame notes in g0 far as
- they relate to orapply to the Environmant, .
all’ present: -and  future eguipment, .plant,
- machinery, ‘tools, vehides, furniture; fittings,

installations and apparatle and other tangible

'msv@abte property for the time being owned by -
“the ﬁormwen intly tding - anv f:aart af it arid . all
'Sparﬁ parts, repiagements mt}dsfucatmn’; and
'addmms

has the meatiing given in the Facility Agreement

"-thé.‘f&ﬁiéi‘t? a’_é‘]i‘_e‘é'm_éni' datsd on or about the date: -
of this dedd -betwsen Borrower and the Lender

'."Fé::rr the pmwsmri of & aeaurecﬁ Stadi hg term Toan
-f‘amiity :

'5ha‘§ have the m&an%ng glvers ?:G that E?;QIEEEI@H._
in thw Firsncial Collateral Raguﬂah@ﬂa

S - anarxdaﬁ Collateral Arrangamentsa (Mo 2)
Regulations 2003 (ST.2003/3276).

"any mbilgatmn Lo pay or repay money, pmsen%
‘orfuture, whet“ﬁ;er actual or c{)ntingent sole or
Joint and any guararztaa oF mdemn;ty af aw of -
those G%}E!gatiﬂms '

eHCH t-cmtracﬁ: anel: nalley of mEuraﬂfjé aﬁe@ed m‘_ '
.mamtamed by the Earmwer %"’mm timeto timein
‘réspect” of ‘IS Bssets o husmass {ms::ludmg,
without i;l‘.‘r_iitata«::ﬁmr any .cmnftrae:t oF ;pi:::_.!_f_:y af -



Intellectial Property

Investments

LPA 1825

‘Properties

- Redelver

. Relevant Agreement

 Secured Assets

rights, confidential

'iﬂsuraﬂce relating to tha F’mpemes or the. .
_ 'Equspmen‘{}

the aarmwers present aﬂd futire: patemsf tracfa--
“marks, service arks, trade naries, designs,

copyights, inventions, %opmgraphiﬁa! or siﬂ“; ialé"

S

and any interest in any Gf thea@ rrghtﬁ wﬁ@th&r

oo Rt ragisterad, mcluﬁmg all applmaﬁma arid
rights to apg}!y for registration and &t faas,

royalties. and othar nghtﬁ r:iarweci fr’mm, air
mt:ndentai k5ol mese nghts

all present and future {:ertif‘f:ateci amc:%:s ﬁhareg
loan capital, securities, bonds: and mvegtmﬁnm -
{(whether or not marketable) for the time being .
owried (at law of | ir aqmsty} by the Borrower,

ineludi il anys

{ay dividand, interest or gther distribution paid
or payable In relation to - any of the
- Investinents; and | -
(b} right, money, shares or property aceruing,
offered or issued at any time in relation to’
any of the Investments by -way of
: re‘ademméam. subst'itut%aﬂ, o exchange,
conversnun banug, preferem:e or ntherwaﬁef :
imn::fer option rzghts ar ch@rw;se

Law {}?_Praperty .;}ct .192_5_, :

il freetisld and "ieaséh{ii‘g:é prapertiss {whether:
 registered or unregistered} and all commonihold -
properties, now or in the future {ahd from time

to tsme} owried.by the aﬂs'mwer; orin which the -

 Borrower heids an aﬁ'terest {anciuﬁmg, but gt B
limited 'to; the: propertias specified. m.Scheﬁui. _
13 aﬁd -F’rﬁipeftfy- méaﬂs ary of them.

& - receiver, -reécelver and - manager. -or

admmestratwe Teceiver of any ‘or Ell of %the'. 5
Secured Assets awmmted by: the Lenc%er umder
-'cEause 16 : :

any agraament dagégnated a5 such between the

Barrower and ‘%:he Lersder

Eé tha assets pmpm‘ty amﬁ unﬂer&akmg far: the -
time baing subject to me Security. Ereated by, or
guraga_nt_-t_q_, this daed (and references to the



1

‘Secured Assets shall-include refersnces to any
part of them). ' '

Secured Liabilities all present and Tuture onies, obligations ariel

 liabilities of the Borrower to the Lender under the-
Facility Agresment or this déed, whether actual

ar mmmg&nt arkd wh&ther c:swed Jointly g -

séverall ly, ds ;}1 mi:lg}a% m* surety orin any other
capacity, together with. ali’ |htz§re$t _{mcluﬂm_gf_
without limitation, default Interest) accruing i
respect of those: mwrai'es- c;h'ngatms* or -ifia!.'}é e"ties-

Security Fiﬂaﬁéia%@akiamrai"'3  ghiall Il Have the meaning given to that expression -
Arrangement .. ©inthe Financial Co ilateral Regu%atmﬂs '
'..S‘&mrity ! ' BNy mm‘tgaqeg c:harge {Whet Her fixed or ﬁ'{}‘etiﬁgf :

Clegal or eqmtabie), pledge, i;en assigrment. by
way of 59cur;t3~f or ather securnity interest
FECuring any Qbﬁagatmn af St persan; or any
- ther agreem&rﬁ o arrangsment i’lawng B
U similar effect:

Security Periad ' .'_ﬁ“‘éﬁé- 'i;aer-%i@ti s_tart_ing iﬁﬂ:'t-h-e--.date:ﬂf this dead and

ending on -the. date on-which the Lender is
- satisfied “that all the Secured Liabilities have
Been Lnconditicnally -and Trrevecably paid and
discharged in full- and no furtier Secured
 Uatilities sre ¢apable of Being outstanding,

I-r‘;‘ter;jre’tétimﬁ-

121,

122,

123
24

135,

~ i th&s deed

'-'»c:lause Sahet&uie and ;ﬁaragragm heacﬁmgs sha! ot a?fex:t the m‘ierpretatucm :
o Ehis r:feeﬁ

o referen\:e to & person sha include & referenice to anindividual, firm,.

company, cofporation, partriership, unincorporated b@dy of - persons; 3

_.gwemment “gtate or agenicy of a:state. wreany as&mr:aatmn Trisst, ]G!HE o

ventlre or BoRsortium. (wh@ther G fot having séparate legal perﬁfmahty} B

and ‘that person’s ;:rersmaE r@pms@n*{at ives, SUCCESSOrs, permatted asssgné

and. perm itfed tranﬁfer@es

unless the ﬁmﬁtﬁxt mtherw%se reqmﬁaﬁ words in %:he s:nguiaf shall. mduﬁe tha. o
plural ar’;d in tha péumi shall mc:lur;fe the gmguian_

LmiESS the wntext Dﬁhermse mqu%rea, refemm:a tc} ane; gendar shaii.'“

'mﬁ:iude a refer@ﬂce to the other gﬁﬁﬁ’am‘

a FEFEFEE%”ECE to & party shall ‘éﬂ{fiuﬁé that r&artv s succesmm, ;;:nermitted asscgns‘;_

and- pmmutteﬁ traﬁafﬁrees,



1.2:6.

1,27,

vz

&2&

1.2.10,

1212,

134

1.2.14,

1.2.16

1247,

| '-m;;z&

_ﬂanback

areference to a statute or statutory provision is a referem:a 91529 tag amemded :
extended or. rawenacted fmm tzme to tzme

& reférahce to- & statute o statutory provision sha{ ate lude all sub&ra:}maté

Iegﬁsiatmn made from time to time um‘éer tha’c statuta or 5tatutmy prw:gwn :

& reference il wrtting Gr wirittan mcludes fay: bu%:-nc}t el

ar GbElgai:ion an @ par%;y Hot ta da- sameth irig | miudes ;an @btﬁgamgﬁ a‘mi: ‘%:r.'z

J{E}W tha‘t i:i‘"ﬂrsg o b dgne,

a reférence to thm :,Sued {or any mesmn c::f t) or: i:a:: any c'ﬁ:her agreement'

ar ffc}-::umant refarred to i this deead is @ referencé to this deed, that provigion
ar such ather: agresrient or docgment as amended {in eacl case, otherthan.
i breach f:}f the provi isiong of thag dﬁed) me time m Eifria:

. Unless the context c}themise requires, g refemnﬁe ta - ciause or Scheduie is

to & clause of, or Sf.:heduie ta this deed and = ?‘efereme e paragfamh vl

& paragrag}h cef the re!&vant Schedul Bl

any won:is mﬂsw ing the terms m:::iuﬂinag; mciuﬁa in p‘aét%c’u_tar‘,-fpr
exampm or any similar expression shall be construed as illustrative and
shall riot Jimit the sense of the words, dascrlptaoﬁ, definiti o1l phrase o *term
precedmg thmse termﬁ - :

a refererice to -an amandmam includes. & rovation,  re- enacstment o
smpp!ement oF varsatmﬂ {anti arnended shall be- constiued aﬂcmfdiﬂg y}

& raference to ass&ts Inic ucﬁes present and futire prapéftz@si uraderta klngs s
: reverzues, raghts and benef“ tsof every {iescrlptmn,

refererice to an ‘authorisation -ind uﬁes an, apg:;rova .a;uth@ﬁ'sa"t“icifi,-

-:cwsent exemptfcn fi lmg, !ztem:e HDta‘F’iE}&tFOH regzstratmﬁ an’t’i rés’tﬁu‘ﬁﬂn%

S refﬂrenca /a3 mmmumg I Feltion to. ah Event: {:ﬂ"’ DeﬁauEt maa“‘zs an Everni :
mf Defailt that haS not been rﬂmedzed or Waweﬂ '

‘a refarerica £ determines of ﬂatarminad means; uriless the émnta’*éry is

-:ndacated & determination made at the absoliite dtscmti@n of the g}ﬁrﬁmn

makmg ;t arsd _ _

A refefrem:e_ o & régﬁl'at"ian 'ihcﬁuaesfany regulation; rule, _'ﬁff-icéa'i":ﬂ%rem:ivfe; :
request grguideline {whether or not Baving -the force .of law) of any.
governmental, inter-govérnmental of supranational  body, agency,
ﬂepas‘tmat“st or reguiatcswg seiﬁregu atoryor athesr authority or as’gamsatmn -

" Ifthe Lender-considers that 26 armount paid By the Borrower inrespect of the Secured
Uabilities: is- capable of being avaided. ar otharwise set aside on the. ii«:;iaid'a%i'é’r} or

' "adm%n fstration of the Earmwer ar cztherwxse then that amount shali not be cons;derecﬁ. o
_i:»{:: have been irrevocably paid for tha purpaﬁes of thls e



14, N'-"azturer of secirify over real property:

1.5, 1

I BT

L7

A referams» i thls d@@é m & tharg& or mam@age (}i’ or cxuer any Pmpemf ncludes:

R ¥ :L bl buiiémgﬁ At ﬁxturea anci f’ttmgs (mcﬁudmg %:radaa amf '%:enant 5 ﬁxturag-_

am:i ?sttmgs) that are sstuatad on- i f@rm ;:aart Bf that Pr@per’cy at any Eime!

“L4.2. ' 't:he pmmeds of the saée af any part f:rf that Property and any ather mames'

: 'paﬁd or payabie n resg:}ect mf &r Tn conmection with, that Property;

1._»%-_,-3; the benefli: ‘of any r:wenaﬁts fa:ﬁr tvtie given, .or ‘entered - drto, by sany
: g}radeaessar frititle of the . Borrowar in. rea;mct of that Pr{maﬁ:y, arid aray-
mionhies pafd ar payab = in respect of those CGVEﬂaﬂtS, and

1&4 EF Flgh%:S under amf E;ceﬂce, AgVeament. fair sale or agreement for lease m' '

1939 the terms m‘ the Faaztut‘y Agreement and any cﬁcher foan agre@ments tsetwean

“tha Lerider and the Borrower fram tirmie to tlme 3m:§ o any side letters between any

pames inrelgtion: thereto are mcerpurated mtc:: tmg éaed

Perpetu!ty p@rmd

CAE the ruls aga:nst ;:;erg:setu;izes a;}phea to any tmﬁt u:reated by this deeci th&-_
-gﬁerpetult\g period shall be 125 years {aa spétifiad b\; section. S(i) of the Pe?petu tties

and Acc:umukatmns As:t EBDQ}
Schedui

:The SCheduiea Fo;’m pa;rt c;f this desd and shaﬁ! have effect g if set ﬂu‘t in fuil ir’s ’ma'
E b{}{iy of this deed Any refereme to thls cieed IﬂCEUEﬂE‘S the Schedu (-

Z-'_ﬁnuenanz to ;m\g

.. The: Borrower shall, on- demaﬂ!:i pdY. tx:} ths Lrersder anid dtsc‘ﬁarge the Secuwd
_E..,!abah%:ms ke they b&ceme U,

L’iran,t of security-

A '.Lé_ga’i- m’@ﬁgég@ '

As @ etntinuing security for thie payment and discharge of the Secured Liabilities, the

=53

Bt::s‘mwer with full title guatanteg charges to the Lender, - t::y‘ way af ﬁrst legal

'mmrtgage eac?‘; Pm;m?tv specified In. Sehedale 1.

. Fixad r,has’g es

As.a mntinuing secU rﬁty far the paymen%" aﬂd cf%sr:harge of the %ecured Laabti;tlgs the'
Barrower. w;tﬁ full title guarant&e charges w the Lar’ader by way of ﬁrst ﬁxed charge S

3.,&11;, : §1 Prm:;eg'tses acqu;r&d by the f-?swmwer in the futurﬁ,

'3;&_52;& all present and fw’:ure mterest:% of the Borrowar mt effeciwe?y migr ﬁ:gaged of
‘charged under the g;km:::etimg provisions of this «:Eaum 3,210, orover, Treshold:
ar !eabehasﬁ @mp&r’cy, _ :

A



323,

#i prasem and future Tights, éscences,guaramees Tents, d&pes;ts cnntracts!
covenants and Warfaﬂm% redati ng Loy each Pf{);ﬁ@ﬂ:yg

S a8 cences; %’j{}ﬂsentfﬁz and. autmrssa‘mf}ng {statutary or f}théi’WlSE) held or
required in mm@c‘:tim with: the Berr@Wers busiress oF the use af any
- Secured a&aset as‘zd ai rsghtg iy z:crmez:tmn with themy;.
325, all 11:5 ;:;resent amj future ga&dwﬂ&
326, all i:s; uncailed capital;
197, all zhe E‘;‘qummeﬂti
2.2:8. &lthe “i‘mettactua! ?mpéi—ty,
'3.2.5. ‘all the Book Debts;
3.2.10. all the Investments; -
324l '-aii monies from tme tv:sf tim& standmg tc; the credit mf s acwuﬂts with any
- bank, financial Institution . of “other person (ﬁciuzj!ng azch Designated
_ Acmuﬁt} twgeth&r W ith 2l other vights and benefits accrising te:; or arising in
' : conrection with each aﬂCt}uﬂt {Enciu&urig, B it hm:ted to, .&ntst&ementﬁ for
. interest): :
3.2.12. all its rights ih respect of sach Insurance Policy, including il claims, the
o proceeds of all claims and all retrms of premium in corinection with each
- Inisurance Policy, to the extent ot effectively assigned under clause 3,35
3,213, allits rights In respect of each Relsvant 'Agfeem'eﬁt and all other agreements,
: fristrumerits and ri@hts rﬁ:lfatmg to the Se::ured Assats, b the extent m}t_ '
effeatweiy a8s gned ur‘sder clause 3.3, :
Assig'ﬁmemt

34

531

Asa mﬁtmumg semrﬂ:y ‘?ms’ the: paymem &nd d:scharge of tﬁ&é Secured Liahaistles the
' ESQFTUWET wsth Tl fitle guaramtee 258l gﬁs to the Lénder abmiuﬁs—;y, su%;a;ect tog-
| proviso for reass:gﬂment oriffevocable. du;a:harge in il of the: Eemraaﬁ Liahilities:

ali ai;g rights in- each Insirarice Policy, ;nciudmg all: a:laamsi the procesds of aﬁi
claims: am:i a§§ r&tumﬂ of premivim in Qﬁnnactmn wath e;ach Ensurame F’@!my,

‘afyl’

the heneﬂt of each Reiavaﬂt ﬁgreamént and- the beneﬁt of a!% @th‘ar’-

: agr‘%mantg, mstmmeﬁts e r&ghm e atzng fothe Sacured Agsetg

Fmatmg charga

-.AS 8 a:mtmumg Secunty ‘fcr the payment and dsscharge of the Securecf Li ahahtses the.

Earrﬁwgr with full title guaraﬁtaa r_:harg@s T the Lender, by way af first foatmg

charge, ali the undar’sakmg, propafty, dssets. and r:ghtﬁ of the: errawer at-any time -

© o net effat:twely muﬁgageﬂ t:haa"ged mr asg;gned purﬁuaﬂt I:c:% ciause 3.1t clause 3.3,
ﬁciuaweg :



35,

57

A

Qual ﬁ’qu fiaatmg x:hargﬁ

- F‘*aragraph 1 of Schecﬁule Bl to the:-: Iﬂsa v&m:yf At 1%6 appires tathe ﬂoat ing z:‘hargé :

Cermated by daﬁsa 34,
3.6, Aut@mat i© Cryst’a i;@atien Gf f foating tharg&

- The fmatmg chalge created by ciause 3 4 shall autamatica Ey and tmmedfatew
-- {wﬁ:hmut notice) convert m%:a & fxas:i charge over t?’;e ass;ei:s suhject S:o i:ha#: ﬁmatmg:
_cﬁargcﬂ ity

3‘611 -'areat&s or. at’temms 1o craate, withﬁut the prms‘ WF"EEL’&H mnsent
' ) of the Lenider, a Security or & frust iy f:awur of andther g:;-em@n

Byver all or any part of the Secured Asczats {exﬁept #5 expressiy

germztted by ’{he terms of this deed): c::sr B

36,102 _ :-dispﬂg@s or attemgis m dlgg}f“Sﬁ‘ of, all or any part of. th@ Sacurad o
Assels {ather tHan Securéd Assefs that are only sub]eat i i:he:
floating charge WHHF&Z‘ it ramaing uncrystaihsad}

'. 362, .aiw persm levies {or ati:empts te levy} any distress; atia«:hmerzt ﬁﬁief{jtii}ﬂ '

orother process against all arany pai‘t of the Secured Assets; or

53-_;5_.:3, 3 msaiu%:wn is-passed or an- order is made: fe::ar the w;nding i, ﬁlssautmn _
' _:ai:ﬁmmasf:ratimﬁ ar re mgam&atmm of the Bm‘r«:}wer

_'erﬁtaéizﬁ;atmn of f&ﬁating gharg@ by notice:

'The E.ender friay,. 1 its sole: discretion; at any tirme ahd by writtery nétice m ‘the
: Barrmwer C&EW?E?‘E the floating charge: crested: under this daed. it 3 ﬁxed Charge =1

Feards any par&: oif tha Samred Asgels spec) iFjad Etrs; the Lem:ier Ity that notice;

Ass&ts amu:md aﬁer any ﬁ@atmg r:,harqe has a:ryStathBd -

CAny asseEr acquimd by e Bc}rmwar aﬁ;‘er any Crystallisation of the floak m:fg ﬁharge
_Ei"EEfE§ uﬂder this dee:ﬂ that, butfm that crystai%asatscm woulld be sub,]ect his! afloating:

charge inder this. dee@ shall {unless the Lender confirms otherwise 1o the Bﬂrmwer

in wrﬁ: ﬁg} b qhargeﬂ o the. L&ndw E:sy Way of first fixed chargé .
' L;aﬁjiutﬁg of the Bﬂrmwer _
_Luaba @%y n&%t mscha rg&d

“The Borrawer's | !abihty umﬁ!er thig daed i respeact. c}’r' ar;y U’F the S@cur&d Laabé?ﬁ:;as:
shail not be discharqed ;;:ﬂ e;udmed or aﬁ’gdf@ti byt

-'_4%_3_*_1.- ara»g gemraty, guarantee, mdémmty, f*emedy o @ther rght tekd byr T

avallable to, the: Lerider that is, or becoines, whg %y o partially xiiega void: '
el meﬁmrceablﬁ o am/ gmund :

_ 412 'the Lender renewing, determ;nmg, varymg orincreasing aﬂy f"aﬁs! ity a:sr D?:?’kﬁf‘
transaction. in any manner or . concurdng in, acr:eptmg i Varymg any.. -

COI‘HEJFGH"HSE‘E, arrangement i s&tt?emeht Dr Gm;ttmc; tm ala;m o enforce
- payenént Fronr anv other pergon o :



g

40030 ahty mther act. or omission that, but for this clause 4.1, might hav&_
o ciuscharged GF mtherw:sg pre;uéiﬁea:ﬁ or affedeﬁ the ] aabi ity afthe Em‘mwer

-Immedaate %‘ecaurse

The Bcvrmwer wawes any ﬂght it may have ko ref:;mre the Lender to enfﬁrce a;‘zy{-

- SECUHE‘;{ arother right ar claim any payment frc}m oF athérwise z:rmceed against, any
' _.ather perwn before enf&:rtﬂﬂg this deed daal inst the Bomwer

5.2,

‘5.3,

ﬂ@ pmsentatm ris and warram‘xaﬁ

i Representations and warrant;es;

Ths Bmmwer make&: tha regﬁr&sent&tsmﬂﬁ am’:! Wawaﬂtzeg SE?_‘ Qut if i:h & tiause 5 m-
the Euender

3 -Gwnersﬁip 0%? Sev:urfaﬁ ASbets

_The Bgrrc:swer is the sole E@ga and bﬁneﬂcsai owner Df tha Seaurad As*’aetg

'.Nf} Semrlty

) Thie Setired Agseta are f“rea frmm aﬁy Sﬁe::untxf Gther thara the S@gursty creatéﬁz% i::y

‘5.4
5.6

57

“this dead,

'NB acfvarse e::ia

_.The Barrc}wer as not reﬁewad or ac:kmwiedged rmtice m’ any adverse r:!a;m by any.

DeErson i respeci: of the Smured ASSELE Dr Sy mterest in e,

-'NG ad\!erse mvenams

Thare are o cwenants, agr"eer*neni;.'~*,~,,r resawatiana {:onﬁ%tians, mteres‘i rAghts of.

~other mat&ers whatsoever that materlally and advmseﬁy affect the 5ecwed Aﬁsets

Ha Breath of laws

There & ne breach of .f'a'n_? law or régi;aa%zm thiaﬁg-matéfifaﬂy: aid ddversely sffects the

‘Secl red Assets.

ZNQ Enterf‘e&reﬁce T @ﬂgnymant

Mo fac&iltv necEssary faf tha enjuymem and use. ef fhe Secured ﬁ,zgeta s subgef;t o
terms enmtlmg any persar‘i to f:errmnate ar ﬁu%“tﬂl! iﬁ:s dse.

ok

B

+ NG overrsdinq QHEEQ’ES?S

_ Nath;ﬁg has arisen, has Been created g sabs;stmg, that wouéw:i be ar; &verraﬁmg .
Emterest inany Pmp&rty - .

-Avasdam:a of - s&cumty

Mo Security e:}q:}mased to ‘be created unéer this t:%eed %g Tiabla fo ba. avmf:ied or

_ otherwise set aside, on the llquidatwn ar admlmﬂtmtlun mf the Bgrmwer ol Gthes‘wxse c

5.10.

o pmhsb;tf-ﬂr}s oF breaches .

' Thare i i nc:'a prohibith {m faisl ass;gnmem i aﬂy §E’IS§§§"&HCE ?ﬂ?;&ty a7 Reievam: Agr&emaﬂt

.ar‘ﬁd the: entry” into. this deacf by ﬁ:he Borrower: CE’E}ES not, am:f will ot Eﬂﬂi?:E%tutF‘ a



.._E;rea&:h of any Insurance F‘@iu:y, Ralevant Agreement or any mthes’ agreement ar:

: mstrument binding or the %arr‘ower orits assets,

511

Enwmﬂmenta! {:@mphaﬁce

The acrmwer has, at &l tamag, mmgsésed in-all. materi i E&ép&ﬂ?ﬁ 'Wit’h‘-jai'a' applicable

512,

CEnvi Fﬁr‘imaﬂt&i L,
: Inves;tmenta

5, 3.,2 1. Tha Iﬁvas‘tmentg are fué!y ;::me:i and are nmt ‘subjec:%: ‘co any m;ﬁ:;m t:u::x pumhase.- E

o mm;iar rughts

.5.’{2;2 Mo Laﬁststutmnai d@mmem mf an tssuer mf an Investzmant nw any r:}ther :
- agfeemeﬁt '

51221, restricts w inhibits anv transfer of the Iﬁvestmemm oh areatmﬂ '
S ot enforcement of the security c:anfa‘%:atmeﬁ §3y this ﬁeed m" '

5127, 2 mntalﬂs ar;y r Ights czf pre- emptmn it at%m ty tha Investmemt&:

-“5..;.'2.‘3 The Bermwer has cmmph@tﬁ wth all. rmt cas: relati irig to afl or any of tha.

.Erwaatmenﬁ:s remwed by it pursuant to- ser;tsaﬂs 790D arfd . ?QUE af '?:he _
Compames Act 2006 '

' "._5'-."i'2aé¥ No warning nmsce has besh sssaed under paragmph 12} of "%cheduie 18 of

e Campan%es Act 2006, and no restrictions. notice has been issued under
_ paragfaph 1(3} of Schedule 1B of the E:Qmpamas ALk 201’)6 i respect of &l
G any’ of f:he mvestmas’its :

Remsitratum

P s riot necessary to file, record or enrol '%h?é'ﬁééd (other than atfﬁtﬁmpaﬁiég House

af fhe Land Reg! stry} with any court or other autmraty oF pay any: btamg:f reglmszratmn.

GF smw;iar taxe&:—: m retation *:@ thss daeu:k ar the trarsactions contemplated by it

K E;‘i.,_'_iai ;.Enfﬁrma!;rmn: :

- The information, in written or éectronic format, supplied by, or on behalf of, the.

“Borrower to the Lender In connection with this deed was, at the tive it was supplied . -
“or at the date it was stated to be given (as the case ma%;’ be): '

T B iF It wag factua m%mrma?:mn mm;;%ete *Etrue and acourate in a%i material

. resgecta,

. 5142 if it was Flr‘ian{:sﬁi gﬁr@]ectlgn &t fﬁreﬂabt prepared o the baszs of f@ﬁd[’ﬁt:'

ihistmrscai Eﬂf@rma ion and arv the. basis of reagmﬂab & assummmm amf Wag

afrwed at af’%ﬁar carei"ui mnﬁideg‘atmn*

"S;.i.f{s;-?} Wit wag En E:og:nmcsﬁ ot lﬂféﬂt!(}ﬂ ade after c:arefu ﬁﬁﬂﬂ[ﬁﬁ%’&’itmﬂ and was_' :

fair ar&d Higde O r&a:smabfa graunds and

E.44.40 not meﬁfaadmg inany maters&l raspact nor remﬂarad mig aadnﬂg By 2 faifure:
: m d:&ciase a::sther mf@fmai:mra

: emept ta the extent that it ‘was amerzded sumersedeci or updated hy mors. reaent

: mfm fration Sugm lied: by, or or befia f af the Borrower tsr:s the Lerder;

<44



S 18, T’imes For masé{mg reprasemat:@ nis gnd warr am::es

6.2.

The represemtatmm an{.‘é Warraﬂtzes set ot in cEause 53 o a‘:!au'z;e 5,14 are made by'
the Bofrower i the date of Fhis desd and are deamad to be repeated-on the same

dates that ’i:he representatiens and warrantées Estgd 2] the Facility Agreerient dre: -

: f‘»e;:aeateté

Genera& wwena ri'!:& K

The %{:rmw&r shaﬂ ﬂﬂt at aw tme exrept wﬁ;h the g:mr written wﬂsent 05’ thes"

Lﬂhder _

6.1.0. creats, purport to créate of permit to subsist any Securify o, or in refation:
-, aﬁyrﬁﬁrcurﬁe{mmét other than any Security crested 'by this dead:.

_ 612 sell, assign, transfer, par’t with possess r:;n ::rf’" ar mtherwzsa d;smse Gf;r“; aray :

ianmer {or puma;‘t o do- so3, all ar any mart of, o any interdst in, the
Secured Asseéts (éxcept; ihthe: Grdznaw course of businsss, Secured Assets
o _that are eﬂiy Sﬁb}&t’t to an Lfn:rystalégsed floating charge’j,, aly N

13 créate or grant (or purpart o Credte or granty. any nterest in the Secur%d :

Assefe tn fawur af g %rhsrd ;:zarty

Pregewat iafof Secur&d ;‘-\ﬁsats

 The Bomower shall ﬂ@t tﬁe, or permit to b {imne, aﬂy aﬁt pr thlng that w&uid o] mu@ht

depraciste, . geapasdzse or ntherw 56 prejudice the secuﬂty hiald i:ay the i_em;lli:;"i Ll
materially diminish the value of ams i tha Securad Assai:s or the effaf:tav@negs, mfthe

' 'ﬁewrzty :reateaﬁ by this deed

ermwer s Walver of set-off

The ?E%wrawer waaves any ;::resent {J!’ future rlgé‘tt of st~ oﬁ It may have in respect af-

the Secmred Liabilities {i f ncludmg SRS ﬁayable by the Bﬁrmwer um:?&r this dead).

'{;Qrﬁfatiance w;th ans anci reﬁgui&tmns

CEAT The Bmfmwer shiall not; w;thmut the Lender's prior wWritten conisent, use or

permﬁ: the SEEZL red-Assets ta Ezse useci in aﬂy way. Cmntraw to iaw

' 6»4-2 The Borrower shall:

6421 -'..cémpﬁgé' Wéth the 's‘equ_%riehﬁents of any 8w :é_nd{'reg:m;a'tiﬁﬁ relating -
“to or affecting the Securéd Assets or the use of it-oF any part of
theris : | _ ST

.@5.-4,,2:.25.- “ghbtain, ami promptiv rengw from time tc& ] rne, amj t@mply wz%h
the terms of all autharesatmns that are requ;reﬁ i mmecﬂ:;m _

_wuth the: %ecured Asgels or their use ot that are nemssary o

préserve;, maintain of reriew any Sacuraci Bsset] ané

6?—123 :pmmpﬂy effect an‘y mamtenanr:e mad;f“i:atmm alterations or
' :repaim that.are reguirad by any law of r‘egu%a%mn 0 b fﬂt‘fect:ezd_{_ ;
origr i connection with the Secured Asséts.

ET



6.5, Enforcemant.of rights

BE

B

BB

The Borrower shall usé its reasonable endeavours to:

procure the prompt observance and perforinance of the covenants and otfer
obligations ‘irnposed -on ‘the Borrower's counterpartiss (including each.

'mmtemarty in respect af 2 Rel avant Bgresrmant arzd gk msurer i feswec:’ti
o ary Thsurance Po o il atid '

enﬁ:src:e any ﬂghts and institute; mntinu& o d&ﬁ&nd any wmﬂeecﬁmgs relat ﬁg _

o any of the Secured Assets which the Lender. may reasenabﬁv require from

time to t;me‘

Motice af masr&pr‘%@ﬁt&txw} A breaahea

'_'The Emmw&—r sha ” g:%mm@tfy ory becmmmg aware of: any of the BamE, gwe thie Lend&r-‘
potice iy wiriting off -

Ay r&pr&%niahmn ar waw’anty set ‘out in clause & wﬁtch s mmrrect ar .

mislaading iy any matem rasgea@ wher made or z;:ifaemed o be reg}aamted 8

and
662,

;ahy treach _df any coveriant set out T this deed; -

Title dociments

The EDF?‘QWEF shall, ds 50 requgreﬁ By th@ Lender, depes;t with the Lend@r anc? thg_.

L

Lender siﬁa 1, for the duration of this deed be entitied 1o Hold:
6.7,

all deads and dx}cuments of title relating to the Setured As:,ats mat‘ are i
the possession Or caﬂtm! of tﬁﬁ Bﬁrr@wer {aﬁd i ’i:h@s*e are. not within the
- 'pﬁsqesmm oF controt of ’che Earmwm‘ the: Barmw&zi‘ Um:iﬁrtakeg to ﬂbtam_ _
_ BQSS{ESS!&?} of all thase deeds atid @mrumems of tazie}, -
-";-3;'5? 2. all Immranm Policies: o o
B,7.3, all deeds snd dccumemts of title (lf any} reiatmg to the chk Debis 355 the :
Lender may spamfy ﬁ"ﬁm Firme b time; E’si“’?d o -
h?xﬂf copies of all the Rei&vam: Agreements, certified to be true QEQ;ES by el ther &
.ﬁ!r@ctw of the Borrower or by the Borrower's solicitors, -
msur&nm o _
68,1, -“‘E’he %rrcywer shali insure- and k%ep iﬁsur@d the: Secu;‘ed Aﬁsets aga nst‘

7841, oss or damage by ﬁr‘e o E:err&:mst 'arzts

68:12 - other risks, periés amd c.:e:mtmgem:ies i:hat wc»uid be msurer:!_:

. against by reasonably. prudent persons c:arry nf;; on the saime-
class of busingss as the Borrower; am:i '

'6;318;-;1-,3-,-3 &ﬁy othvar mﬁs: {ZXEFE!S amﬁ mn?:mgeﬂ»::ges as the Lemﬂer may-
_ _reasmamy require; '



BGL

“Any suchinsurance must be with an insurance company or uridarveritars, and
-6 such termis, asare reascnahiy acceptable to the Lender, arad muSt be far -
‘notless than E:%uu r@apia{:ement valug of the' relevant Securad Asgets,

6.8.2,. The Borrawer shall, if requested by tha Lender, produce to the Lender each
palicy, g:emfzcate o oover mte Felati mg tr:r tha insurance requ:red by ClaUSE o
6.8.1, o

'6::._8.3'_; The ermwer shsa I :f raquestaai é:sy the Lander, ;jm;:me that a nr:;te of the.'_'

Lendar's Interest iy endwseﬁ upen. each insurarcs p@hcy mamtamed by it ar
-aﬁy per‘sm an its Behaif in ‘accordance w;th clause 6.8.1 ar‘;-:;i that the terms: -

" ofeach such insurance po ie::y Feduire the insurer not th zrwai date the policy .

‘as against the: Lender by. reason of the: act ot default r::f any other joint or -
named insured and not to cancel lt Wﬁthx::}uﬁ: gvmg at ieast 30 days pr
.written riotice to the Lender. -

Instirance premiums

* ‘The Borrower shall:

: 51@

%o

6,91, pmmpt ' @ay alt premmmg inrespect of dach insurance pahcy mamtamed hy'-

it-n accordance with clause 6.8.1 and do sl ctﬁer thirgs: necessary tm ke@zp
' -that r:n::ﬂicy i full fmr::e and effect; and ' :

6,82, {F the Lender s-a_:a _requares-}-pr{;c_!m:e- -ta,--é-r :.cie.'gﬁf:s‘sit with, the Lender the -

receipts for all premiums and other payments necessary for effecting and
- keeping up each insurance policy maintainsd by it in accordance with clatise
6.8.1.. '

E\ko ﬂvai x:fat:mn f;»f msmrance

'The Borrower shall not do or amit to dﬁf or ﬁE%‘”mit to be dore or @mstt&d any: ack ot
-thing that fnay invalidate & otherivi se prejudice any irist ram:e policy mamta neci by'
: Itin accordarice with clause 6.8.1.

_P.rﬂ;’jeed.s ﬁ':{;_“' m;su'rame golicies

All monies raceived or recéivable by the Borrower under any insurance  policy

rmaintaingd by it in sccordance wﬁm Clalse 6.8.1 {aﬁdud ing &l monies reaewed or

%acewable by (k undér any msurance Poimv} at any tima (Whether brnot the security -

_ -c:m”astgtutez:i by this deed: Has beccme enfarceab e} sha

6111, emm-ecia'ateiv b paid to the Lender;
1A "F'!':hﬁy are 'ﬂﬂ'i p'ai'{i: diréttly‘ o the Lender by the insurers, be held by the

Bc}rmwer a5 tru&tﬁe of the sarfe for the berefif af tha Lender {and the
'Eormwer sha [aceount Tor them o the Laﬁder}, g '

“6.11.3. at the optiort of ‘the Lender, be a@piled m making. good or ‘récelping ;

) EXpEﬂdEtUE‘E it resg:ze{!: af the loss or damage for. which those mories are
recelved or in, or wwwdg, dlsr:harge or recfuctse:}n aF the Seturad Lzabﬁstteg

6132, Natmes i:f:‘: b& givers by the: Eormww

The. Bcrmwer sm%l



Eizi

CEAZE

6,123

oy the exesution of this deed and s so re«:;uesmd oy the Lender fmm time :
tﬂ:’: ﬁ;arrie

6 12110 give ﬂat:ae 16 each cou r‘etarparty to & R&!ﬁvant Agrﬁemﬁnt m‘;d

_6 12,1, 2 gmcure Eha’t eae:ﬁ mmter;}a;‘w pmmmsy prgv;des o the Lender |

withiin five Bugmeﬁﬁ E}ayaa: an acknawiedg&ment af that nc:t;ce, "

ari the execition Qf %:has de&cﬁ and a5 50 requested i:.w the iemﬁer fmm He:
e} tsme' '

6, 12 2 1. i ve ﬁE}t!CE v edch ifisy r*er under an Iﬂsurance ?Q%ts:y, arzej

_5*_1.2;2,2; g':i'm(:ura that each insurer gammptty pmwées tothe Lemder Withir - -

Cfive Bugmesa Daya an agknaw!edgerﬂent af: tha!: nﬂhie, and

] =) ?zl“ae sz:{&cutsm {Jf thxs zjeecé arzd as 0] requeated by i‘hi? Ligrpckar fmm ﬁ

_ff:ﬁ 24 I"QE:

e, gwe notice B mgfﬁ baﬂk{ firaihcial :ngtstutmn ar other ;‘}ermn'

'-{Gthar than the . L&ﬁﬂéi"} with what the Bﬁrmwe%’ Holds a0
-account (mclu{img egch: @esagﬁated Aocont); aﬂd

_.95;;12:;33}_2.5: : pmcure that zdch such hank financial s ttatsam Q?" athst ;:rersm; -

Cpromptly provides to ‘the. Lender within five Busmﬁss ﬁays E
- acknowledgement of that notice,

. 13 Irﬁbrmat

ﬁ.-.i-a.z;

B33

6,14,

T?‘i@ ermwer sha

-§131

gwe tha Lender such mf@rmamﬂ CONCErning th& location, condition, use am:%' -
Qperatmm mf" the Seﬁureﬁ Asseﬁ% as tha Laﬂdﬁr may ‘reasonabl ly rEruUire;

i}ermt ANy persons. deaignﬁted by the Landezr and any. R@z‘:&aver t& entgr oy

L ifg mremsses and Insoact and exarsing aw Sacured Asset, and the records
'reiatmg to. that Setured Asset; at-all reaaaﬂabie times and on reasanabt
: ':g:;rfc;r mtice and

pmmmiv nmtlry the Lendar in writing of aﬂy acjtmn giaém ncntfaa g demar@d o

nade by or sgelnst in connection with ai; i sy pari of.a S_Ei;ﬁl’ﬁjd fgsat

or of any fact, matter oF tircumstance which may, with the pa-g',sage% of time, .
give fse to such ar action, claim, notice or dernand, together ‘with, i each
case, the Borrawer's proposals for -settling, liguidating, mmg}aundmg or

_ gc}mt@st‘mg any: such actmm claim, notice or demaﬁd anc shall; subiéct to the -

Landes’ s-priot ap;:srova imlerignt those. gampgsaﬁs at s awrk expensa

?aym&nt af amtgmngs

The szzrmwer ghait pmm;:;f v pay-all taves, ‘f@es lamnm dut;ea mgsstrat;m ci’sarges _
' -mguram:ﬁ premmmg and other autgmmgs in regj;zez:t of the Sectred Assets and, IF
requested - to' da 5o and: wsthm @ reasar;ab!e Tirne, ;:smcfuc:e ev idence of payment tm'

the Lander. ' '



-Appointment of accountants
B 15 L, The ﬁmrmwer s%'ka

fé 15, 1 1 at z‘ts own cost, if at any time so reguired by the Lender, appm‘iﬁt-
af accountant or firm of acmuntants mommatec} by the Lender to.
mvestigaﬁ:e the finandial affairs. of the. Bﬂrrowar B tmﬂe caf its
subsuﬁsarras arsd repar‘t to thie- Lender, and -

61512, co-operate fully With any accountants 5o a;:a%;}zj_i_nfedi.én@_f :
- dmpedi ateiy prmvide those, armuntants with- all ‘information
*requested '

6,152, The Borrower authorises the Lender to fnake an appointment a= it shall think

6,16

BT

6,18,

it at any titre, wlmout furthas authm‘:ty frotm the mewer In every case,
the BarFower shall pay, or relmburse tﬁe Lender far, ?che faes anﬁ expenses"
uf those ac:cc;ur;tamg :

_Nmmﬁcahaﬁafdaﬁué

The Bcrmw&r shall r’t@t;?y the &endeg‘ of any Event’ af i“.;%efauli: oF ev&nt or ctmumatance
Whlﬁh would, o the ERpiry of any grace period, the giving of notice, the making of

any éetﬁ-rmmat o, sabisfaction of any other condition. or any combsimation thereaf
’mnstituta ar Event of Uefau!t fand the. stepa if. aﬂy, ba ng taken tm r&medy jey
.;;ammp%tEy dporn bemmmg HwWars af ts GECUTTErCE, '

.Authorsseﬁtmna

'The Euf"mwer shall pr @m;}tiy nbtam alf mr&smt& amﬂ autharfsati@ns fiecessary (and: :

do ail that is needed to maintafn them i fal! f@rsﬁ aﬂd ﬁffeﬁtt} under ary law or

-:reguiatmﬂ of Ets 3urzsdu:t|m of iﬂmmwratém to ariable it to aer’f’arm s Qbhga‘uana .

under this dead and ta ensure the iegal:tv, valigi £y, enforceabili ty aﬁd admasslbiittv R

i evidence of thgs dee«j iri its JUHSmcE lory Of !ﬂt&f‘p@f‘&t?@ﬂ

'Q:ampisance w;th

The Borrower shall wm;‘:}!y it Al r&ggects with aii faves to which it thay be sub}ec‘?:’ i

Failuré m CE@ so would materlaliv impaic its abt Ety Lo g:xarmrm k= ﬁbhgatmns mdar this . -
deed:

' 6_.-19'_.’-(2%‘:3@% &f b‘ﬁjs;;ness .

The Enrmwar shali Aot make By suijstaﬁtﬁa Chamge tn the nature &r 5@9;}& of ia‘:f;'-

_rbusmess as carr] ecj @ui: on !:he dafze af this tfeecf

Inf@rmaizion

The E&e}rmwer shaii su;}p!y o the Lender

G E@ 1. all documents dismteﬁh@cﬁ tﬂ; the Borrower ta zts shamhalderq (Dr any z:lassi

of them} or séts Lredl tmrs ger&era iy, at the same time as thezf are r:zastxatr:hed

:6';-52@-,'2} details of any litigation, amk%ratmn; or acﬁm!ms@atme g:;mcge-cimgs; which are

current, thireatened or pending against the Borrower as soon as it becomes:
aware of themy and which might, If adversely détermined, have a material

o ﬁ



i

S ch

74,

advﬁarse efféct o, !ts buginess, gsséts -or condition, or its ability Ly permym_
S ﬁbhgahma Lmder this dead o amf documﬁﬂt ewdem:mg the Securad
-'é_iab Hities; and : '

6,20.3. promptly, any fuitther mfmmatmﬁ about the Financlai eondi tmﬁ Husinass ai’sr:i"-
' operations of the. Barmwer aLthe L@ﬁder may reasonably’ requastg

_ ﬁmpeﬁv covenants
_Matntﬁmanz:@ '

The ermwar stiall keep at busidmgg il ai ﬁxiiuraa ai eagh Pmpﬁrfy in gﬁ}t}d and-_'
.gubstam:nat repa E arac:% mrwﬁm@n '

: F-*a coarvation f:}f‘“ Pmperw, fxtures and Equég:}mént‘

Thg Bc}rrower shaii rok; wﬁihﬁut the pmr written consant @f the: Lenéer

Y 7.2.1,. ‘pull dawn or rémdve the whm lg, or any: ;:saﬂ: of.any bul daﬂg farmmg part f:rf '

any Fm;ﬁeﬁ:\f m‘" p&rmrt the sa FE b mcur

7.2.2.. make or p&&rrﬂsi any altarations €5 amy Property, or 5&\1&:* or remove or
L pErmi it to e severad of remuoved, any of its ﬂ}ftures, G

7.2 3 'remove or make any aiteratmns o any of the Equipment Belonging to,-orin
’ - Lige: §:‘sy, the Bofrower oft any Propery {except to effect necessary ragasrs or
re;:ﬁ az;e them wn%h new ar ;mpmved fmindals oF &y bgtstute&}

'-thduc:?i of business o Pm;}ames

"T'he 'B@mwef shall carfy or its trade and. bus ﬂESS ofi those g:aaﬂ:s tif any} &t the:

i?rmpemws ay Hre used for the purposss of trade or business in accordance with the
standards c}f gmod maﬁagemé‘«:m fromm tirie to tme- current m that trade & busmes&“p

Planning |-nformat o

_ Tha Borrower shall:

7.4.1. give fuill partaculars o the Lar‘:c‘jer af zmy notice; arder; dsmct fory des:gnatmn, '
' - resalution: or proposal. given &r “rhade by any planeiin 19 duthority or other

- ﬂmbha body o autharity {P‘!anﬁiﬁ;g Wﬂtw@:;} that spetif“r:ai ly-applies w zmy- -
'Pmpeﬁry, o o the !uz;a ity in which it is sitiated, within seven days a‘ﬁ:er'_

' bemmmg aware of the féﬁévaﬂi“ Planning Notice; amﬁ ' '

o ?a_»f}e?; -_ at. Et£ DWW axpamsvz, mmacia&ta!y z‘m reguest by the Lﬁﬁc%er and ::fs?: the s:m;i::

of the EVZEE“T‘QWEE’, take ail reasanabie angd necessaw steps | to c»:rm;:rly wzth any- :

F’Iannmg Natnce and mak& ersm with tha Lencfer iry makmg, aﬁy Q%:};,m:t;ﬂﬂs -

oF ra;ﬁz‘egentat;ons i respect- sf that Planning Nﬁtgce that the Lender may :
: »:jemr& ' :

-@om_p&'ﬁs&ﬁtﬁ with ﬁﬁvéﬁaﬁtﬁ and payment of rent.
The Borrawer shalls |

7B {}hs&rve and pe;;'ﬁmﬂ all cav&ﬂaﬂts 5t1pu1at ors and c&ﬁdstmms tiwhich each'

me:}erty, G the tge of it is 6 may e suh;&tted and {tf the Lender: sm_



V6

7.

: 7‘8 :

requires) produce - evidence sufficient to setisfy the Lender that those
: mﬁ-e%néﬁt’sf -sstépj'ul-atéﬂﬁﬁ --arid conditiong have baean ::ibservéd- and gzmrfmh‘ré@id'

'?‘;35,_2;_'. _dli fgently ené‘arca 4l mvenants staputaﬁm‘zs ard conditions beneﬁtmg gk

Pm@eﬁ:y and shall not {anti shall not agzea o) wawe releaaa o vaw as‘sy of
the same; and : :

?53 -{wuthcut ;:)regudace o the generagity of the fmregﬂ ng) where | Pmperxv, or
) .'ﬁar%: of it is held under a lease, duly-and ;:samc:tualiy pay all rents due from”
“time to time, and perform and mbserv& all the tenant’s mvenaﬂts anci '
'mnsﬁlt!am :
Paytriant of cutgoings

The Borrower shall pay {ar prociire payment of the same) when due sl charges,

;rateg tawes, dutles, BSEESSF‘{?EME amé ﬁthﬂr autgmngs re!atang to cin %FﬂﬂQSﬁﬁ on each

Pmp@r“tv GE O itg @z:uup:er

Maintenance of: mtamsts m Pm;:sertaes

.“E“he ermwer sha il not, withaot the prioF wr:tten mﬂsent Df ithe Lentier {sum ::onsent.
Tk to be mreasonably withheldy:

T 71 '--gra‘m o Agres 't&:} g‘ranii 'aﬁy '!'itéﬁcé or"'ffe"niaﬂi:y affecting the vihole orany
part of any Pmper%:y, or exerdise, or agtee to exerdise; the st atumw poners

of- feasing or of aﬁcepﬁzmg mrrenders under sectmm ‘3@ b 100 of the Law of = -

".Pmperty Act 1925 or

7.7.2 i any other way dtSpﬂSe oF, surrender or create, or agree ro: d!s;}ase of
.aurrersder or creata, any ega! or equutabia astate or interest in i‘he whuola @E“_:.
AR part of any F’r@perty ' :

: Regis’tratmn res%:ﬂct Fonis

" Yf'the title to any Property is fiot registered at the Lard Registry, the Borrower shall

procure that e person {other thar itsalf) shail be "régié%'e?’re‘d under the Land

Registration Acts 1925 t¢ 2002 a5 amprietar aosf all arany part of-any F‘mperty watlwut

the prior written consent E?Jf the Lender. The Enwaweﬁr shall be !able for the costs and .
BRpEhses 0? the !E_arae:ier in lodging cautions against the reystra’tmn of the title ‘te the

-whmia GBIy g;;ari: of any Property from time to téme

Deyelo;}_ment restrictions

The Borrower shall not, ‘without the prier written mﬁgeﬁf of the Lefider:

78,1, makE cr, nsmﬁar s it s ab% permlt others t5 make any apphﬁa{mn for
' piarm Ay permismﬂﬂ ar deveimpmem CONSEnt i reapect of th% Pm;}ei Eyy Qr

e carry out; ‘oF permlz ar suﬁer t@ ‘be carried out on. any Proparty any

-cievalo;;mem: a5 cjef“nefi i the Tawr} and {lﬂﬁmw Piaﬁnmg Act 1‘3% arid the_
P!annsng Ak 2@138 or change or g}ermzt‘ oF Swff"er o hﬁ e:hangeé the use of
-..ar;y Fmpérty : :

T g



7,10, Envirgrment
THe B@a'mwer shai

? 10.1; -compl Iy i t:h aéi the reguirerments of Environmental Law both in the canduct
Raii e genera! bumnaga and in- the maﬂagement mossesgéim or mwpamm of
< each Pmpartm ané

7 m 2. mﬁtalﬂ am‘t can’spiv With' zal! authonsatmns permatﬁ aﬂd ather types of imemces -
ﬁecagaaw uﬁdar Er‘;vimﬁmental Law :

?‘ NS E"\&Q restg*ittive mﬁl;gaﬁ:mms -

”%‘ma Earmwer shat! ﬁoi: wsthmut the: pri c;sr Vi tteﬂ congant c:rf the Laﬂder, emter mtﬁ_
any Qnemus aF restrictwe ahligations’ affecting the while o7 any ;Jart of- any Fmpﬂarty; .

. or createor ;‘:}er&’mt to afise aﬁy Qwerrldlng mtereﬁt Easemeﬂt orright whatwer m or
over the whale or any part of any Prﬁp@fty '

741 12, Propﬂe&ﬁry rights

The BQ!’I’QW@!’ shall procure: ﬁ“’léﬁ rici persm shail bet:ame emtEed to asseri: any g
propnemw or pther Hkeé fight or interest over the whmte gl any part of aﬁy F’mpemﬁ
- without the prior written CﬂE’iSEﬂ‘C of the ch—::ndfa?

3; 13 Inﬁpe;:tscm

The Barww&r shaii p&rm;& the Lﬁﬂifﬂr EITY Peceiver antﬁ any g:serst}ﬂ agpmnéed by'
aither of ther to enter on and ins;&ec:t any ?mperi:y on redasonaklé prior Aot e

7.14; Pmpes‘*ty mf::}rmat!m :

The Borrawer shallk inform the Lem:ier Dmmatiy af any acquugettﬁn by the Borrower @f"
- orcontract mat%e By the Barrowar to acolll re;. ar‘ey freehai::} ﬁeaieh_cid_ arpth_.e; _snteresf:'_ :
e an*f pmper&y

'7 15 Vm* m;ﬁtlan b g
The Borrawer shall ot w;th@ut ths«z priar wrst:tara mment of the. %,,,endar
? 15.1, exercése any VAT option tf:) tax in re!atlen to any Pr@g:serty, or"

_T;hi_S 2 revoki any VAT aption te §:as>-: exercnsed and Hisciosed ta the Lerzdm E}efi}re g
tha {late of this deed,

T Regsstratlan at the Land Regsstry

The Borrower cansents to-an apphcamﬂ l::e!rsg maae By: the LE?‘kdEV to the Laﬁd“- :
o Regsstrar E‘*e::r the foli mwmg restnctmn in Form P to be registered agamst ;ts tatﬁe m_
@a::h Pmpe; ty : :

’“NG d:sposstlm eﬁ the ?‘E{;%St&%"eﬁ astate by tha ;;ﬁmprmmr ef the ragnaf:emﬁ estate or
by the pmf:metm af any reg:stered s:harge ot %mng a8 ::ha;‘ge registered %taefmre thie:
entry of this restrgctmn IS to be: registerad’ wnthou% 3 wri itkan mnseﬁ‘t signed by the.
pmpraemr oy the time being of the charge dated [ i favem af West Bnd
_Inv&stm@nts Cliftan Limited: réferrad to-in the chargas"reg;ster N ' '

LR



8. Investments covenants.

‘8.1, Deposit of title documents.

CEBLE

. *Tﬁze"E.Sé%mwer-'shali-:

. 8111 on the execution of this deed, deliver to the Lender, oras the.

_&ana.:%e:r may direct, &l stock or share »s:ar!:ﬁfﬁataﬁ el ﬁthar
divcurments of title or awcﬁeme of owriership relatmg to amf'
Invegtmeﬁta awned by the errc}wer at tﬁai: timie; ancé

8117 oh ?;he gﬁu rehase {jf acquzsit of by it of Iﬁvastmeﬁtg aﬁ:er the date
of this dead, depiosit with the Lender, or as the Lender hay direa‘:t :
‘all stock or share certificates _an_d athet documents of tithe or.
gvidence of ownaarship relating to thise I'hwectments--- -

At the aama time a5 a&paﬁatang damments w;th the Leﬂe;!er; oras the Lender

ey o rezt in acmrdance with ciause 8.1.1, the Bmmwer shall-alse deposzt

with the Lender, of a5 the Lmradar friay i rect

B.1.2.10 &l stock fransfer farms rei_afé-ﬂg to the relevant Tnvestments duly |

completed and executed by arof Behalf of the Borrower, but with
the name Qf the: traﬂﬁfﬂme, thie c@ﬁsedaratimn and tha date teft
blark: ancE :

8122 ;aﬁyitntfhef.ﬁe@ﬁumen'ts:_-{in each case duly completed and :'executea”

by or on behalf of the Borrower) that the Lerder may request to
“enable it or any of its nomingss; or any purchaser or transferés, -

- to be-registered as the owner of, of otherwise obtain a legal title -
to, or o perfect its sec:unw interest in any aof the ?e!evanti
: Eﬂwestments

-0 that the- Lenw;ﬁer may, at any tirhe and w:thout m‘ime t:;a the ﬁarf{}w&m-.
" complete and present i:hﬁs& stock transfer fs‘:}EmE and other dcm.f:_umaﬂts to the
issuer ol the: Investments fa}r ragsstramm

ﬁ 2 Nomﬁnatmns N

B2

822

The Bcrmwar qhaéi termina‘te w;th :mmedsa’t& affect all m}m ﬂatmns it may ;

have made {mdudmg,_wmﬁcut firikation, aw nmmmatsoa‘z rhade - under
"-segtm 145 0r serblon 146 of the «:nmp&mes At 2{3(}5} in respect of any
Irvestments amj ;:sendmg thaﬁ: termma%:ian procure tha%: amf person 5{:».
:mmmateci : :

' 8;2;1;.11*._ : c:ica_e& not. exarcise -én;y rightsIn E“eSpett OF Bny i‘nve_s’tm_eﬁfﬁ

~ without the prior written:approval of the Lender; and

8.2.1.2.  immediately or receipt by It Forward to the Lender all

‘cammunications or other Information received by it in respectof
'asw Eﬁvestments for which t hias i:iaen 1l ﬁ@mmated '

.The Earmwer shall net, durmg the Se»::ur‘ty‘ Pericd, exerﬂ"ise any rsghmf :
. {mcéudmg, wsth{:fut Iumztat s:m any rights tndar $Eﬂti€3ﬁ5 1»’@5 and 146 ﬂf the

2



Companies Act 2006) fo hominate any. p&rsmﬂ i respict of any of - !:he
Inv&stmemt& '

8.3, Pre- Emptii}ﬂ nghts and restr gtiu;‘is ofF transi"er

g3

R4

'_T?‘Fe Borrower shalls

8.3.1.

ohtain gl mraser@‘ts Wawersf &ﬁ}pf Wa{s anv:j per’mﬁsswﬁs thaf are mfsessary,.
ynder the articles: of association (or mthatw;se) of an.issuer, far the trancfer :

“ofthe Eweﬁments to the: Lender orits nomines, or tﬁ} A puﬁ:haser o

jenmrf:emam of the seturity constituted by this ﬁeed &g

. prociie the amzandmemt of thea sharg tranﬁfar g::mmgms {inet udm@, Biit ﬁ{at .
- limited to, ‘deletion of anv pres afmption praov istoris} under the articles of

association, other cnns’timt ohal docurnenit of otherwise of each issuerin any
manner that the Lender may require in ._:_jrd&_r to permit the tranfsfer of _the ;
Irivestments to the Lénderar its nominee, or to-a purchaser oh enforcement -

g the sex:urnty constitured by this daezﬁ

@sv;d%ndf-} and yotif thts bef”m@ Ef}ﬂ}fﬁlﬁrﬂ@ﬁt

Bt

gAE

Befc}re the %ecurity cmnstftuted by thfs deed bemmeﬁ @nfameabie, e s

Borrower riay I retaln and apply for its own use all mmc%_aﬂdg,. mtgres&: afid
other menies patd or payable In respect of the Investments and; if any are

pald o payable to the Lenderor any of its: nnmme&s the Lender will hald Al
those &%nﬂ{%endﬁ m{ereat aridd other mcnf&a raceivas:::’ Dy i fﬁr i:%‘;e Bofrower
“and wi !! Ty them to the Bérrowar pmrﬂi:'«tiv o7 racusst,

Befors ‘Ehﬁ g@cmty mnsmut&}d by this et E:am:mm@s Eﬁmmeabie, the
' _erc}w&r miay exercise all veting and other rights and powers in respect of -
the lﬂv%tments ar, If any of the same are exercisable by the Lender of any' :
- of its Ao miniges, to direct in Wrétmg th@ exemesa mf thmz&e \r@tmg and other y
_ 'thﬁﬁ and powers provided Lhat '

gA.24, it shall not dese T any way ﬂ:hat waoll d breach amﬂ prwismn of

~ the Facility. Agrzaement ar any ather loan agreemer}ts Bgtwennthe .

Lender and the Borrower from time to tivie or this deed or for
- any purpose inconsistent with the Facility Agreerment, any other
- lodn agr&@mmts betweeﬁ the terider and the Bortower Fram ’ttmﬁ
e 5 tem& BFthis dead; and

84,22, the exercise of; or the: fasture t sxercise, those voting rights or”

-other rights and: pawers would nat, in the _Leriders opinion; _hr:‘w_e :
“an adverse effect on the value of the Investrefts or otherwise
: 'pr&judice the Lender's sec.ura!;y Under this deed,

'ﬂm Earmwer gha il mdemm?‘y the Lender against arw ioss or i Ela it mf:urreﬂ :
by the Lender {or its riemi inge) @& a mﬁ%quence of the L@nder {or s

“nomines) acting. m reape&t of the iwagtmeni:& at. the dara::trmn of . the:
CBorrower, : '



85

8.4.4.  The Lender shall not; by exercising or-not EXErcising. any vc:a‘%;mg rights or
otherwise, be constried s @erfﬂittmg ar ag;ree!rsg to any variation or other
z::ha‘"itgae inthe raghts attaching to or conferred by any of the Irvestments that
the Lender mﬂsgd&m prejudicial to,. or impairing the vaiue of, the ser:uﬂty
creatad’ hy this desd; . '

Dw!fées’;ds ar‘:d votmg rights: af’tar aﬂfﬁrcamant

: -.'After the samrzty Q@ﬁﬁﬁtut&(’f by this da&é has bemme enfaraeahi

. _S 5 1. al divndemds am% ather dlstnbutmm pdic resmr:t of the Investmaﬂts and:

received by ‘the Borrewer shall be held by the. Bmmwar oy trust for the-
Lender arie frrredi at&l*f a:ranj into a E}emgﬁa'ted Aa:comt or i recel vad by
‘the Lander, shall be rétained by the L@ﬁtﬁﬁfi" arid -

o 852 all vating and uther r;ghts aﬂé pawerﬁ a%‘tai:hzﬂg tothe iﬂv@stmentﬁ shai? ba-

8.6.

exercised by, or a8t tha di reci:ta:m of, the Lengar and thﬁ BOrrowWer shall, and:
-shali pmcure that its numinees ghall, comply With any C{W&CEEGH&? the Lender
may give, in its absalute zﬁ:scretuan mncermng the exércise of t?tc;sse Hghts
and powers, . .

Calls o Tnvestmants

 Notwithstanding the security created by this deed, the Barrower shall promptly pay

- alt calls, ;rzs{ta!ments and other paymeﬁtg that may be of becorna due and pavable in

-'res;‘aect of all orany of the Investmants, The Bcrmwer acmowiedges that the Lender-;'
shall not be under any liability in. res;&e&‘t Qf any. such ca!ls, mstatment% or other

C pAVIments,

e,

'Ncs &Iteratimn of mnstutut orial documeﬂts or r;gh‘ts attachmg tw Investmen&s _

© Tha Barrﬁwer shall riot, wsth@ut the g}f* jor Written: c:e:armem: r.:;f the Landar; ammd mr’__ _

agree t6 the amandmen% af:

B, the memarandum or articles of asscma?mn, ot any ather coristitutional

“doclirhents;: af any issuer that is not & biidic mmpaﬂy, o

B2 the rnghts ol iab: lities a%:tac:hing to arw of the Inv&stmeﬂts
'Eﬁreservation of Iﬁvestmeats

"‘Fhe Borrower. 3hai§ ensurs (as far a5 it s able to by !;he exeﬂ:sse af ai# woting. raghts, -
_p{aw&rg of mﬁtmi amﬂ other megns avaiiable toity. thai: any zss%jér thai: fs ot a pubE;C'_
_ mmg:rany ghall not:

: '8,5@1» conso idate or subdwide any of thi mvestments r:zr ;e~argan:ge exchange! _:

repay oF reduce its share capitai in any way;
8,82 éswe ary niew shares or s’mf_‘:&( or

853 refuse th ragister any transfer uf Ay of the Iwesﬁ:ments that roay be. Iﬁdged" 3
- With- it for registration by, er or: behaif’ af the Lend&r or the' Bgrre::wer ini
CaCcordance with this deed,

w



- Investments information

-‘?he ermwer shall, pramptly following r“é'zeigi"zt 5endf ta the Lender copies of any

- notice; circular, repmrﬁ ac«:oumzs amj any olhay ﬂaﬁument remived by’ it Ehat relates
ke thea Inmﬁtmmts : '

8.10,

éi,”cm"zpi#ance wnth rec;suests for ﬁfmrmatlon

' The Barrswer ghall. pmmwtiy m;&y ta the Lerider and cmmpsy W:th at rECUesLs For

o
2

._mfﬁrmatrmﬂ which are made under the Q@mpamgg Act 2006 (ind uﬁmg, without

Timitation, under sections 7800, VQGE and 7973 of the E:Qmpa"saeS ACE 2096} relating

o all oF any part of the: Se_cured Assets. If it fails to do 5o, the Lender may elect to:
- provide such Inforration as It may have on behalf of the Borfower,
_Eﬂ'ﬁiﬁ'ﬁi‘éﬁf covenants

1. Maintenance of Equn;:zment

'-The Bﬁrmwm sha E

i ':9,_2,1_1._. raintaln the Ea:;mpmen%: :n gge:jtsti ana sew ceainie cc:unciztmﬁ {exc:&pt fm

ax perbed fair wear: and tear) in {:empifance with il re!evant maﬁuals
handtivaks, - manufacturer's instructions and  recommendations aﬁ-é-
mami‘enam@ ar Eewu’:mg Sf;hedu fes; '

- P D o @XQEHSE rensw i r'epiac@ EITY pa’ﬁ:’é ﬂf'.t'h@'iqu‘p.mem W?’i&!ﬂ'fhé?

become @bsaiete, Warn Bt or damaged’ with partzs, of & similar qﬂaiaty and of
; @qnai or greamr vaiuﬂ -rid :

' Qni.é..-- ' 'ﬁﬁt per‘mzt any Equmment m be :

g

9.3,

'Q.,l,a‘lﬂ Cused Gr haﬂdkerf: i}ther than by pr&aeré«g quahﬁad aﬂd trai reec% o
pErsons; or

: _:'9;_'1:{:3}2,_; . marmaded ar usaz:% far any purmse for whic:h i s mﬁ tﬁE’fS gned_i_
oF Feasonabl y 51,!1%:&%:5?&

-Ffaym&nt of Eauspment fawes

The Barrower Shai ;tnmm;:at ¥ ey al taxes, fees licence diities; reglstrat] o chargesi

insiirance premiums and othar aui:gmngg iR r@sg}az{ uf - the Equ;;am@n’c am:ﬁ By

{jemand produce evidencs of sych pdyment tfo th& Lﬁmja-ér

._N@?_stzce of chargs

The Borrower:

931 shall, if sa fequested by the. Lender affik t5 arzd maintalion. sach tt@.m e:}f :

'-Eqummﬁm o conspicucus, pafze a4 clearly iegme menﬁ?mt fory- ;}iate :
. mn‘gammg the foltowing warding:

' '"Ww:ﬁ OF CHARGE _ _
“This T T Yand ail addatlms ta it ancﬁ ancuﬂlaw Pquzpmaﬂt Eres
subject o & n:v:ed charge dated |- i favour of West Emd .

Investments Clhiftér Limited,”



9.3.2:  shall not,. and shall not permit any person 1o, conceal, ebscure, alter or
FEMoVE any. glate affzxed in am’}rdance wnth tiauae 9. 3 1
10, - Book B@E}ts cﬁvetmnts ' '
153 i Reaﬂﬁmg amk EJebts

1{3 1.1, The Borrower shall as an agent for the E.emée;", mliea:t m and reslise all | Boalk
.Beb‘:si p:ay the- prmeeds into-a ﬁessgﬂ&teéﬂi Bcoount immediately on recel pt3
' .am:%, pendmg that. ;Bayment, higld those procesds in trust for the Lendar:

1. 1 2 Thie. B@r Fawer. shaiE mt withott E:he pmr wr ’tten consent @f the Lenﬁi@!}-
wathdraw any ame(:zunts ﬁtandmg to the cr&dut of &W Eﬁ&slgnated Act:c}uﬂt '

10.1.3, The Borrower shall, if called on to do 50 by the Lender, exetute 4 legal

assignment of the Book Debts to- the Lerder on. such: terms as the: Lender

‘may reguire and give ﬂﬁtlﬁe e:nf‘ that assagnment o thie: dabmra frorm whorr
‘the: Boﬁk Debrs. are due, owmg ot mcmrmcﬁ

’.ED 2 Preservatmn of Evm%: Ei&bts

Ti“fe Barmw&r 5hal| not. (exceat a5 pmvzded hy ¢l Esuse 0.1 or With the pﬂm' written
consent of the Lﬁnder) re:!easa axchange compound, -set-off, grant” time ar
m{migenﬁe i respeat of, OF i any- Gthar riannes z;i@ai wztﬁ aI! oy any of thﬁ E{?E}k'
i:}el:ﬂ:s

1’1 Reiawant Agreements cnveﬂantﬁ
i Reievaﬂt Agreemems

‘11 b5 “The: Borrower 5hali Unless tha Lenéer agrees atherwase i writing, mmp?y_ :
with the terms ef“ an\; Re!evant Agreement and. any othar, documernt;
'agmemaat o arrangement mmpﬂsmg the: Secured Assets (czthef‘ thar the_-- :

Insurance Palicies). SR : o

1112 -The Hmrrower shaiﬁ not unless tha Lender agre&s mthemnse n writling

"-11.1.,2._.1_ amend of vaw or agr&& l:o amf change. v, or walve any-
' requirement c::.f

[ e s R e RS 4 - t:r:rmpmm;s& tezrmmate, regz:md or d;scharg& (exaepﬁ by. .
' : perfarmance), ar '

11123 aijaﬁdon waw& digrmiss, releaﬁe jolg dasﬂhafge any aatl@ﬁ claiem
' or pmceedmgs against any: ccsursmrparty i:a & Reievant'.
.Agreemem 4 z}ther per&an in cgmed:mn with, o

ch‘naﬂsmg tﬁe Semréé Assets (mther than the Insur’ance ?alimes)
1z .Intazite;ct__ua!__?mpgrty covenants "
12,1 Preservation of rights ) |
%‘he Bormwfar shali tai{e a! raecessaw aﬁtmn to sa‘z‘eguard @i mamtam pa‘es&ﬂt and-

Future. rights i e:}r reﬁa‘tmg to, the in‘{eaiéectual Frogerty: mc!udmg {wnthﬁut limiftation) '

24



by observing all covenants-and stipulations relating tzz thosa rights, and by p&ymg all -

ap;&!scabi reﬁewai fees !:cence s’ees and ather -::xutg;amgs
12.2, Regﬁstr@tmn of }ﬂteEEez;tuaE Pr@peﬁ:‘y

The Smrw.rer shall. use all reasanabée efforts 1o register ap;ﬂ Catiﬂms fm the_-'
o r@gsg‘tra@:mﬁ of any Intellectus! Pmperty, arid shall %«seeg:a tha: Léﬁdér mﬁarmed of a}i.:'
ratters relating toeach suz:h ragsstmtmn : :

: -12 3 Masn’t&ﬁam& af Intel e::tuaé ng}er‘ty

The: B@rrtﬁwer shall nbt permit any inteikfaﬁtual F’m;;:erty m be ah‘mdmnéﬁﬁ r:arar‘e?ﬁgs:j
iy i:c; iapae

A3 ?mw&rﬁ of the Lender

13,14 Ni}t\.ﬂlthﬁtﬁﬁd pig amf FOrator i te whfc:h thﬁ E@ﬁrmwer iy he 5ub§EC‘t ;:rursuant s:a :
paragraph 43.0f Sehedule BL of the IE“%S*D!VEHQY ACH1886, the Admin str:fsmrs give and
will glvie their mﬁserat to the Lender using of its statumry [I.IQWEFE andfor any of ti"sa“
@DW%F‘S mrsf@rred o the Lender bey this desd.

13 2 mem fis X remadv _ _ _
13.2.4. The Lender shall bé sniibied (but-shall not be sbliged) to rerady, at any
tirne, @ braach t:w the Ec;rmwer of any of its obligations ﬁ:a:mtamad i this -
deed. '

13 2 2 The Em"mwar !rrevacahiy authm‘ ses ’thsa Lender am:i s agants: tﬁ 4:;%43 al thmgg' :
that are ﬁecessaw or deszraiﬁle for that purpose. :

13 2 3. ATy monies ezpendad by the Lansﬁer i rﬁm@dymg a E:raaizh E;}y the. err@wer' :
cof s {Bhitgaﬁ@nﬁ contained in this desd shall be: re mburs&cé by the Borrgwer
o the Lerzdar o full indemnity basis and shall carry snft__e.;'ﬁesgt_!rs _aﬁmrﬁaﬂm
with clause 20,1; B : ' o :

153 Emi‘cisé-csf 'r'@hfz@ -
13 3.1, The flghts mf" Eha Leﬂc:lar under ciause 13 2 ot w:thou’t prﬁj{;dme m amj ﬁther_ '
rights of ti’&% Lender undez“ this desd.

: 13 3. 2. The wemme ﬁf Y rghm of the. Lander UHC}E‘E’“ thﬁs ﬁﬁﬁfﬁ s:haﬁ mﬁ: __méi’ée the
Lender fabls to acc@unt a5 .3 mes’txgage@ iy mssessn;n

13 4, Pf}wer to dispm& of zhHattels

134 1. At any t}l‘“ﬂﬁ aﬁzer tha 5ewmty constituted by Eife deed has - E:sewme o
- anforceable, the - Lender Ordny’ Recewer HaY, as aterit for the Barmwer,'
d sg}r:JSe of aﬁ«g {:hattieis ar produce found tm arzy Property.

3;342 W;t“z&ut prejudice: 1o any cvmgat it tg acogunt for the gr@ﬁéﬁds of any'-z
S .dlgﬁmhai hade umjﬁr dlase 13.4.1, the Borrower ghali frdérmnify the Lender
and any Receiver agamgt any fiability” aﬁsmg fram aﬂy disposal made under.”
; iause 1341, '

T
i



135

‘T‘he Lender hag Recéiver's mwers

"Tc: thies @Ktent parritted by’ EIE aﬁ‘y nghty pawer or discration conferred by this desd

ait @ Receiver may, after the security: Ctmsututed by this deed has become’
enfmme:abie,[ e exercised by the Lem;ier it reia’é:sam to d@ny of the Secured Assels

'whethar G nat it hag takan possession of any Eaaureﬁ Assets and mth«:}ut ﬁmt:-

apppinting a Rec&mer b natm&:hstandmg the ag}pmmtmmt of @ Receiver,

158

-i:mwemmn Crf currency

- '1351 For the purpose of oF pendmg the daschar«ge s:n‘" any of the. Setured

-Llabehtzes Cthe Lender may convert any monies swar;e;vad Fecoverad of

realisgd by it under thlﬁ deed tmtludmg the ;ﬁr@&%@dﬁ of an’y ;::»mvmuﬁ. :

' 'converﬁlon under ’sh i5 clause H 6} from their exastmg cu{srenmes of
. e:éen@mmatmn intoany sther currencies of demmfﬁaﬁ:wn that the Leﬂc:ier fray’
“think fits

'1.3_'.-6!,.-2 Any sueh convetsion: shall i:}e effectﬁd ot thrz Lend&r s bank's them prevaflmg -
: Tspbt selling: rate of exchange for such Qﬁ*‘lar corrency against Ehe extst;ng _
currency.

' __i.3;;6;3 'Each referenca an thls c!ause 13,660 & currency ex’tenda to ﬁmda af that.

138,

_currem:y and ﬁ:ar the avoidance of doubt, funds: of ohe currency may be
-conve%’teci mm étf*’ferer‘ft ‘Fumts of tha-same currency

New am:ru%’itﬁ
13.7.1. IF the Lendsr receives, or is deefed 10 have received; hotice of any - -
_ _Subseq&@nt %ﬁ{:urfty, of Qi:her amé:@rest affecting all or part of the Secured -

- Assets,; Eh& Lerider may: Dpen a naw account for the Borrowerin the Lenders
books. Wltmut prejudice ko the Lender's tight to combine ac:f;ﬁuntg it I
riorey paid te the credit of the Borrowet i any such few AceOURt: shall ba'._.

appropriatied tcswards,F ar. hawe the effect of ﬂlgchar@mgr aﬂy par%: of the
Secured Llabﬁitges

13:7.2. I the Lender docs Aot open a hiew 2ccount immediately on raceipt of the

notice; or deemed riotice, under clause 13.7.1, then, unless the Lender gives
“exprass written notice to the contrary to the. Borrower, all payments matde
by the Borrowsr to the Lender shall ba trea?:ed as havmg be&n creditéd to'a
-'new aceount of the Earmwer and riot a5 hawng besn applisd in reduction of
the Secured L:abt!;tEEs as from the time Df re&c:ea@% or ﬁeemetﬁ recel;:vt of the-
relevant notice by the Lender

Indulgenice.

“Thie Lender may, 8t fts discretion, grant tinie or other indulgence, or fiake any other.

&rrangement vaﬁatwn or release with any person ot being 2 ;}aﬁy to this desd '

: {whether or hot any- such person s wmt!y fiable with the Eaﬁrrower) n reshect.of any

of the Secufed L&abiiit%esg or of any other sacurity ﬁ::ar thermn wthmut EZJF@]UCIICE} eathes’"-

to this deed or to the ligbility of the Borrower for the Sesured Liabiiities.



13.9, Appointment of an Admiinistrator

13 9 L The Lender may, W!t?’&f}ut rmtm:e to the Borrower, appoint aﬂy OFig O Mdré -

g:;arsarxs m b ari Aémsms‘:rakor of the Bormwer pursuaﬂt by Paragz’aph 14 of
Schedule BT of the Imnlvemy Bet 1986 if the semri?:y mnsﬁtﬁt&d t:syf this
~dewd Beoomes emf&rcaahﬁ
13.9.2. Any appointment under this dlause 13,9 shall: _ _ _
' 13%2 1. bein Wi‘"ﬁﬁﬂg signed by & duly auth_a_rifsed"sig:ﬂa&afy-f_:f"tﬁe- L’encj’e'r;
. arid ST . o . k

13.9.2.2. ‘take effect; In ai:czsrdance weth palagraph 19 of Schedule B"i of
' ’&:he Eﬂsmeﬂcy Act 1‘%36 > -

. '.13‘%’?,_3 The Lender may appiy to the court Tor an brder retioving an Administrator

'fmm office & ey’ by nmme iy wg’;‘cmg in accordance with this dlause 13.9.
Appoint a repiac@mem for any ﬁxdmimstramr th:} has died; resigrgec%_ fﬂeer‘e
remwe&ﬂ o Whﬂ hag vacatod @fﬂce Tt a:esasmg o be quaiifaecﬁ

33 m Furthe:‘ wvamces

~The %.ender covenaﬂtg wsth the Eir:ermwer that it shall gerfﬂrm ats obii gatnmnﬁ 1o m;-zk@ B

1-:-4;;

14, *E;"

advances under the Facility Agresment and any othier loan. agraements betwaen the

-_aﬁmrwer arid. ‘the Lender - fram time to tirde’ (lrﬁziuiﬁing any mb?igsat ion To make'.
avallable Furi:her acﬁvanﬁﬂs} :

Wher security becomes '-Enfb-ﬁc_eé'hﬁg- '

5ecur‘tﬁ¥ becomes a%zf@ra:e‘ébie' S Event @?’lbéfauw- -

The se::urat*g mnst‘smte(i by th%s deed Shali becmme mmemateiy eﬂfﬂrceabie :E an .

: 'Event o E}éfault occurs

: IEQE

15,
:ir:fs'.;_i

. D;s:__a;mtmn

After the security constituted by this desd has become erforceable, the Lendar may,

it abisolite discretion, enfarce Al or any part af that security at the: tzmes, in the

thanner and-on the terms it it thinks fit, &md taka passes&mn of and hald oF d:sp@se of.
&l or aﬂy pért of the SEmrat:E Bssets, :

Enzfgrc:em@nt eaf s&mntv

Enmraement g:mweri

.cﬁﬁemeﬁ »ﬁ hava bewme due amﬁ aayabie cm the dai:e of thas deezﬂ

1512 The: power of Sake dnd other pawers cmnferred by sectidgn 101 of the LPA :
o 1925 {55 varied or axtaridad by this dee{i) shall be: smmecisately exercisable
;at any tirmie - after the: secumy mnmtuted by this deed hag bemma
-.enfarcaabﬁe umder clause 14:1..

15.1.3; Section: 103 of i:he é,,?ﬁ% 1925 does rigt apply to the aea:um:\g s::clﬂststmed tly

¥ h;s daed



152, E&:«d:enm@n c}f 3taf:utew ;:mwars ‘of Ieas;ng

' The staﬁumry pmwem of legsing: and a%:ceptmg surrenders conferred on mortgageas

undar.the. LPA 1925 and by any other statute are extended so as te authorise the
Ler’ati&? and: any Receiver, at any time after the securzty constituted by this deed hm

_ bemma enf@maab e, whether in its own nare or in that of ﬁhe B@rmwen oy

1521, grant &. Eease ar agreement tﬁ EE&S@

15, 2=2- a{zz:egf:t -wrmn{iarsmf Eeaaea* ar =

_.15 23 granf; any optiornt s:}f the whe::le ar any part af the Se‘:ured ﬁkiﬁe’fﬁé with

whatevar rights miaimg ke @thes” g}@%’ts of ity _ _
vihethier or ngt at'a prermim and 'centammg such covenants on the part of the
ermwer - r:m such terms and conditions {including the paymmt of money to &

_ §assee or tenasnt s:m g surrender’} asthe Lend&r ar Receiver th rks fit withoutthe reed -
-bc} commply with any of the restrictions Imposed by sections % and 10{3 of the: LPA

; -25';5?;?.

ACCESS ot enfor:‘:eme:ni

15, 3 1 At any tlme after the &ender has iiemam:iet:i paymaﬁt “of the Semr&d :

Liahzﬁlt;es or if the- Emrmwer defaults in the parformance of it oblagatmﬂs___
under this déed Hran Event of E:hafanit i cmntinumg, fhe Barrnwer w; inw" '
the Lender ar s Recewer, withour further m::talce or demaﬁd zmmedlate!y o
axercise all its rights; powers and remedies in ﬁamcufar Fand wﬁhc‘ut; '
i tatmm) to take possession of any Satured Ass&t and-for that pumuse e
-enter o ary.premises where a Securad Asset: is situated (or where the -
Lender o8 Re&ei\zer reasonably be%seves i3 Sec;urecj Assei: to b sztuatrad}
--with@ﬁt m#:urr g any liability to the Earmwea' far G;" by ‘any reason O’f that
entry. :

'1'51'3;2 B 3!! tifmes; the Borrower MUSE use E%‘:’s reaédnabie‘ endeavours ’tcn 'aliow "?:ﬁe' '

Lender or its Recelvar acmgs Foany: prem SEs f@r the pumas& of a:tause
T 15031 {ingudl ing obtaning amf necessary’ ConEdnts or parmits mf @ther-
personsy and ensurs that its empl@ye&s ani mfﬂmrg do the game

15 ud» F‘ﬂ@r Securaty

AL any t;me aﬁ:er the Eloiwd rity mnsi:amted by thas d%gd has: bemme enfmrceabiax or
after any pmwers c:mn?’efreé by amj Sez:urlw hawng pmr;ty o this deeﬁ 5‘13%5 Have -
become exercﬁsable the Lencﬁer rays :

:1-5-5#1 retﬁeem that or any t}ther -prior'Se‘cwiw;-
15.4.2. procuré the transfer Qf that Sscwaty tor ity and” _ :
154 3 sett e ar"eci :}:aﬁa arw acf:mnt of the h@ der DE aﬁy pi’lﬂ!’ Seauri%:y

'The seté:iement am:ﬁ mass&ng gf anv such sccount ;:aassed sﬁaﬂ m the absenﬂe of @y

rranifest error, bE conclusive and bmdmg an the Borrower, All monies pald: t}y the

_' Lendérto an encum@rancer in settl emar&t_ ofF ar‘fy of those actatnts shall, as from its: -

_payment by the Lender, be due from the Borrower to the Lender on current account.

i



arid shall bear interest at the hidhest rate of interest In afty document evidericing the -

' Sﬁc‘ured Liabilities and be Eaf:umezﬁ a5 ;:Jart {::f the Saa::ured Liabit itsES

“Peotection of third patties

" No purchaser, mortgagee ﬁ'r'at&er persan dealing with the: Lender, sny Redeiver ot

Delegate shall be concernad to énquire::

A5 5, L. whether ar‘rv of the Semred Liab!!!ties have bemme due i;;ar payabie, or

15.6.

157,

remam uripal £§ or mdtscharged

.15 SR whcﬁther any. power the Leﬂder . Recewer or. %DFEeggte i purpmr‘%ﬁmg m.

exercise his becoms Exerci isable {3&“ i pmper%y exercssatﬁe i

15 5 3 hf}w azw meﬂey paid to.the mﬂ&‘@r, any Becaiver of any. Dei%@ata isto ba-
&pphed :

?:‘rvziﬁges

“Each Recelver’ amd the Lender: is: entik Eed to @il the reghtﬁ pawem ;:srlwieges and

;mmumtaea mnferred by the LPAL1925 on mi:}rtgage&s and recewers

'N liability as martgagee in gmssessmﬂ '

: i\ie;ther the L&ncﬁer, any Recel VET, any Deleyata nor aﬂzy Az:%mmusi:ra%imr 5ha§ be liable, .
'i:ry reasori of entering it msgess:on uf-a Secured Asset or f{:rr any. other: reas@n to
HEcount as martgagee in possession if respect: af all or any of the Sec%}red Assets

AGE shalk any of themn be liable for any Joss o maEusat ion of, ot for aﬂy act, neglect:

or defauit m" amy naturein COHHEEUBH WIth aii of’ any of theé S&car&é Asséts for W[“ch. -

15 ,'f& .

Canclusive cfischai"ge ta ;ur‘ahasers

© The receiptof the Lender, or any Receiver or Délégate shall bé a'conclusive discharge:

toE f:aurchasar and in making any gale or ‘othier disposal of any of the Secured Assets L

- pr iR making. any aaquis&tmn it e exemse af thelr respective’ Qawera, the Lender,.

159,

-and-every Receiverand Del égate imay-go 5o for any mnstdaraﬁz{sng in aﬁy maﬁnar-
- Ehd anany terms that It or he %:i"zinks ?‘{F_

nght af appmpﬁatmﬂ

: t’zS . i, TG !:he e:x:terst that

15841 the Secureé Assets mnstztute F;nanmai Cmféaterai R

CIBGES, this déed and the cbiegatwns of the Borrower under it canstt‘ﬂste
& Securi%:y Finangial {:wllatera Arraﬂgement

“the Léhder shail have the right, at any tzme after the secuntv ronstitutad by
‘this deed has bacorte enf@rceable to appropriate all-or any of those Sec‘:ureci' -
Assets irer towards the pavment or-discharae of the Sacurad Laabai:tigs iy
_ any‘ s:erder that the Lender "may, i its.absalute dsscretmn da’cermine,

: 1392 The vaéue of anv Secured Assets appmpmt&d in accmrcfanf:e WIth thlS {:laU%- :

ehall he tha price of those Secured Assets at the time the right of .
-amropriat!m is exercised as listed on. any. re*"c:gmged miarket. index or

3§



o 1&:
16,1

1672,

LoF ﬂtfﬁerw;S@ in Wf’ltmgf remove any Recéiver appmﬂmﬁ by it and nay,” whanever it o

16.3,

determined by any m‘mer miethod - that the Leme? may select. {mciuaimg
A néepeﬂdeni: va!uatmﬁ)

15:9.3. The mewer agraes that the methmds t}f vafuatimn Qf@ViEi&d farin this cEause
Are- cmmmemta ity reasmab%ﬂ fﬁf‘ the ﬁurposes of the Fmam:zai Coiiaterai '
Reguiations, :

E&ﬂemer
Appazntment o

AR anv tsme aﬁ:er the semﬂty mnstftuted by th!s deed hias become enf@rcaabm oF At

'i:he raquast of the Barmwef the Lender mam w&th(:»ut further notice; agppmnt by way
“of dead, oF utherw;s& o wrtlig, any ong or more persons to bie a Receiver of @il or

any part of the Secured Assets,.

Rerroval

The L&nder may, Wsihaut furi:heg" ﬁagme {subject m aeazt o 45 f:sf the Ins&lvemy Act.

1936 i the case of an admini atrat?ve rece] ver}, from time to Hirie, b’y‘ way of :;!ead

thinks fit; appmﬁt a new Recelver in thi place of any Receiver whose appointrment -

iy T QI‘ any reason have terminatad.

Remuneratamn

_-."i“he Lersder may fix the remuneration ﬁé‘“ ahy Reu:ewer a;}pamﬁieﬁ ﬁy it Wsthe‘}ut the'

ms@rm‘%mhs contained | ir section 1(39 of the LPA 1925, and the rémuneration of the - -

R&ceﬁver shall be's dam 5&@?&:2 by this dmd to th& extant not ﬁ:h&rwum dise;hargm:i

Phwer af ampmintm&nt aﬂdatmna% to st;amtmry g:wwars

'"T‘he pawez‘ teappoint @ Rece;ver cmnf‘erred by ‘th:s deead shaii iﬁe i addition tca all

: -statuﬁuw and ather powers of the Lender ander’ the Insmlvency Act 1986, the LPA

1545 or o%:he&*wgse aﬂ{j shall he exemssable without the restr clzgms e:ontamed in

: sezstmns 103 b Talul 1539 m‘" the LPA 1925 or ﬁtherwme

.165

. The ;jawar W RPEOInE. a Fiecmvar {whethm eofiferrad: by !;:h’is deed a}r by gtatuta) f-;?ma o

Paw&r oF agﬁpaiﬂtment exercsaab%s desmte pricr. appamtment& :

" be, and remain; exercigable tsy the Lender despi ke any prmr appmntmeﬁt in respect

-of-all or any ;}art of the. Secured Agae‘tg
166

Agent of :the_ _-Bﬂfﬁ"t::wmf_

~_Any Receivar '-agzpmintecifz":b\;'.tf";e' Lerider under this deed shall be the gggnt'bf the

“Borowsr and the: Bofrower -shall be smeiy f@Sp&ﬁS%b§E ﬁ:sr the ccmtracts

aﬁqag&memts acts, orrHEsinng, dfﬁfauits logses and remuneration of that Rec&m&r

“and for liatilities irictrrad by i:ha‘st Receiver. The agency .of &ach Recejver shall

cc}ntmua it the amrmwar goes inta Hguidat] scm and after that the Receiver shal i act.
oA, priﬂcipa and shatl riot becorme the dgent af the Lender, . -

A



1?:
fz? 1.

Pawem af Rﬁm&W’EﬁF
Genera!

171, 1 A;’gy Recewer appafnted by the Lender uhder this-deed shall, in addition to .
the pow&m conferred o Tirry by statu%e have tha: pawers set outin ciause
172 o clause i? 23

B V% e N 1 kmm 15 more tharn onig Ref’:e:veg* hmédmg m‘ﬁce at the same time, each

17.2.

.Recewer may (unless the document appol intirig - hifn. - states -otherwise)
exercise Al of ‘the p&awerﬂ: conterred on & - Receiver under this dead '
: ma‘zmd&ai?y and ta'the: exdus o of sarw a:}ther Receivar,

1?13 Any exercige by 3 Receiver Df' any of thi, pawers given by clause 17 may be -
on behall of the Bofrower, the dirsctors of the Borrower {in the case of the
power contained in clause 17,16 or hifnself,

Repair and develop Properties

& Becelvar may uncier’take or mmpieﬁ:e any works of repaarr bu:idmg or devel ce;:rment: o
_ an, the Properties and may’ apply for and mamtaln any. planning permissior, .

1_11?-"-3';‘

*davelapment wmant buifdmg regu!atien appmvai or any Gt%;ér perm isgion; t:cnsmf:;

or licence o carry out arsv of the same,

Smrmﬂciﬁr Eaas&s

: -ngmr%:y am:f may grant any m&:her Hrerast orr ight hvar any Pragerty o any t@rma,
-~ and subject to any Cﬂﬂéltfﬁﬂsy i:hat he thinks fit.

17.4.E

&m;:elw wersmnnel@ and advisers

A Remwer may g};{w de serwe:es aﬁd emp!sy c:kr engage any managerﬁ, Ofﬁc-ﬁrs

-.servants contractors, workmenz agerzta, gther persennel and professional adwsers.
Coon Any i:er‘:’r&r amd wtgect to any conditions, that. he thiﬂks i‘sﬁ: B Hecelver may.-.
o scharge azw such: perscm oF any such person appmmteﬁ by the Bc}rmweam .

17.5

Mam VAT alections

-A Revsivér fhdy maka axercise or fevai{e aﬂy valua added b th tar tﬂ %ax s he'-
“thinks it

176,

Remunafat

- & Receiver may ﬁharge ar&d raceive any sUm E:ay wav of remuneratwn {in additlan %:a

all costs, charges and expenses imcurred by h;m) that the' Lendes' may pzesmbe ar

- agree with hirf

4 7

Real;se Secured ;ﬁ.qﬁeta :

A Re;:ewe. may caﬁiect amd ge% i tﬁe Seaured ﬁs&&ts ar s:my ;::tar!: Uf ther in rasgﬁec:t-
;--m’" whgc:ﬁ Heis apmsnt&aﬁ ancﬁ make any detiands a;wl take -any procesdings as may:

sEerT @xpﬂﬁier‘at fnr ihat f:surmsxa and take rms%sa; jor of the Secured Assats Wuth like
rfgh‘cg '



17.8. Manage or réconstruct the Borrower's business
A F{é{:&f@é?' May't:a rry on; manégé?'ﬁéva!r};ﬁ;'r'éé:o‘ﬂstri;i::‘i amalgamate or diversify or
conear m f:arrymg OFky; rﬂanaglmgF ﬁevefﬂpmg, fea':rmstructmg, ama§gamatsng a:}r-.
dwerﬁrfyiﬂg ths iﬁus ﬁ:@ﬁ& of tha ermww

“17.9. Dispose of Sa{mred Assetﬁ '

.s‘»\ Recewer maxf sell exchaﬁge, c::@nvert ma‘a mmey araci reaiase a!l oy any of t?’;e -
Sacured Asseta i raggnecﬁs of whmh he is app@a frired it any friannar: Linciuding, w;thwt
'hmrtatsm, by ;&ubhc auctmn oy pmvat& 53 e} and generaty Br any termis and
sconditions ag he tt‘amﬁts fit. Any sale may be fc:a;“ aryy mnalderahm that the Recelver
thinis it ard @ Beceiver: may pmmﬂte o concur m pmmotmg; =4 mmg:sany ko
.purz:hase the Secured Asszeks tabe sol d

fl? 16 §ever i’“xtﬁres ang fztﬁ;mgs

A Rea,e war may: sever and: sei aeparateiy any f!xﬁ;ure& [oTH f;ttmgﬁ from any ?r@pierf:y :
w;thﬁu’t the mnsent of the Emrmwer

-i;u.? 11 Sei Bmsc Debts .

A Féer:ewer may sel% and assign all o aray e:}f *:he Book Det:ts m respect of whacﬁ E’ae s
appamt&c& m any manner, :—:mc:i genemily an any terms and cond tmﬂs that he th irides
'f'it.;_

S 12 valid fECEiE}tS

A Recewer Frisy glve valid racazpt for a!l mofies and exﬁr:ute aE assurances and things .
that may be proper or dﬁblrab!e for re:ahsmg any m‘ tha Secured Assets

_':1? 13, Make seﬁ:lements B

A Rﬁt&s‘yﬂr may miAke any armrzgemﬁnt sett!ement oF mmpmmtsxa hetweer me-
erewer ami Ay mther parson thatz he may th;nk e‘xped:ent

1714, Bring prcsceedings

A Recewer may bring; ;:»rcasemte, enforce, ;::iefenci and abaﬁdm all ar::tmns s;ults arl
pmceed ngs in reiatinn to an\f of the: Secur’ed Assets as he. thmks fit.

: '.‘i’iiﬁ Imprﬁ:ve the Equ;pmem‘:

A Re&cew&r Ay riiake aubstetu%;mns of, DE‘ marov@ments tc:a ti’%e E::;ung:ament a5 he rt“ay :
thmk Expaﬁsant

L1716, Make call s G Eﬂrmwe'r"memﬁers: 8

A Retewar may riake -Calls candahﬁnaiiy or um;ond;tmﬂaiiy an tha members mf the'
- Borrower in respad: of uncalled capital with (for that purpc}se and far the purpose @F_
'er";ﬁ}rcmg payments of any calls so madse) the sarme powars as are conferred by the
.__ar%iir:ieﬁ of association of a:‘ha B mwar oy ks EﬂEFEC’E”{NS i respeﬁt of {:al 4 auth@rismj
_ta ha made by Fhieim:



17.47. 'IhS’u-?é-

e Recmm ay, if he thinks fit, i:;uut mthou’c prejudme o the indemnity in-clausa 28, -
- effec:f wu:h anv msumr any Eﬁf cy- of insurance either ia lieu or 3at55fact10n of, mr dre
acfciitatm o, the ;nsuranc& r‘af;;usred £o beﬂ riaintal med by the Borrt&w&r umﬁ&r this ciaﬁerd _

SR :Lﬂ Povers under the LPA 192‘5 _ L _
A Receiver mhay exercise aEi powers pravided for in the LPA 1925 in the same way a5
if He hiad beer duly appol inted under the LPA 1925, and exercise all powers provided.
foran adm%msﬁ:rat!va i‘e{EivEr it Sch@duie 1 tothe Iﬂseﬁaﬁ@ncy %ot 1%6

. .fa? 19 E@rmw

A E%acewer may,, férany of the purposes authorised by this dause 1}7 raEise money:
By borrawinig fram 'é:i‘"%e Lendar Loy fram any other persoﬁ) ither unsetred oron the
sacurity of all or arw of the Sectrad Assets i respect of which heis ap;mmted on-any -

rarmis that he thinks fig {mdadmg, iF Hra Lander mﬁsa *ats terrs unidier which that :

:secursty s"am!s:s iy pﬁ@ﬁty tiy this dead).
i? 200 Récieem mm}? Security

A REC@WF‘F may paaclesrn aﬁy prior Secuntgg amﬁ satt:te and pass tha aﬁmuntﬁ tu wh ch

< the Security relates, Any accounts so se,ttied and ;:3555ed shall be, irs the absence of
Ay manifest érror, mﬂdugwe afidl binding on the Barrower, and the monies su paid.
shall be deemed to be an &xpen&e pmperiy mcumed by the Beteiver.

' 1? ;2:1, D&i@gaismn
A Resewer may dﬁl&gate his pswers m ac:@rdam& with i:h g ﬁeeﬁ
: 1“? zz Absc:siute Beneficial awnear

-._A Rez:sawer may, i relation to as"w Gf tht—:a Se{:urad Assets, exercize aii mwes‘s

~ authorisations snd rights he would be capab%e f: ex&:’cagmg, and do all those atts and -
things; as an shisolute beneﬁcaa! owiner tou!ci exercise or doin the ownership antt
“managerment of the. Securad Agsets ot amf ;}art of the S&CUFPd ﬁ.ﬁﬂatﬁg

-11? 23 Inﬁdeﬁtai ;)Dwers
A R&miv&r may dor any mt:har acks arn:ﬁ things that e
17, 23 1. may cr:sﬂsacfas déswab&e OF nec@sgary for reaﬁfs ng any of thie: Semred Agﬁéts,

i? 23 2. ehay r;ans&der mc:idmtal o a:e:mduc;we ko aw oF the gt of ;mw:.ers mnferrecrj :
gri g Recejvar under ar by virtue df this deed or !aw or

1? 23 3 %awfuléy may csr car‘s dc as agent fcrr‘che ﬁmrrawer
13 ﬁgiegatmn
:‘iﬁ £ i}eiegatimn

The Ler%der mr any Rece el may deiegata {&i ther genemi y Gie ggam%cai y} by pgwer-- .
of. attﬁi”ﬂé\f aftin any other manner o Ay persan any Hight,. gower; & authority. ot -
djsm eiion f:f:«ﬂf@rred G e by this deed {i ncmdmg the pc}we Faof atmmey gfaﬂted urder
clause 22,1 :



- 18 2. Terms

3’18 3

The: Lender and gach Racewer may make a delegation on the tarms and. cmcﬂif:;ﬂm
(mciudmg thva pawer tcs suf;:a da%egata} that ét thi s fit. '

uab:izfv

Neither the hender nar any Recaiver ahaié be in any way [aabte or. re&pz}ns jhle ko the'-

' ermwer for any lass or liabl izty arising from amf gct, default, Qrﬂtﬁamn or mtamﬂduct'

o the: part of any Delagate.

A_;’xph:at_mﬂ »_l::éf- ﬁ'tﬂﬁagds;

Grder of application of procesds

Al monies received by the Lender, a Receiver or a Deldgate purstiant to this deed,
afterthe securéty eonﬁt!mtad by this deed has hemme enforceable, shall {subject e -
‘thie claims of am peraa;ﬂ haumg brior rights and by Wav of varia‘%: elak c:}f the LPA 1925}_

- be appised irithe ?mt owing order of g;rmrity

19,2, A

19.1.1. irior towarés payrmernit of or- gmvi a:m for. all cmsts ﬁharges am:i expenses
-.mr:.u Hred, by or on behalf of the Lﬁﬁd@&‘ {and any Recelver, Délegate, attorney

Lar &gent a@pcintetﬁ by it} undet or in %’:enrsectian with this de@d ahd of - alle o

E ramumratmn due to any Recewer under Gr in mﬁne«:‘t!m with' thss deed

19:1.2. nor. tc}wamﬁs payment of of g}rwasmﬁ f@r the Secured Luabahtzes i dny m‘der

“and; manm&r that the: Lender determ:nes, and’

:_1:‘@;13‘ it payment af the surpiua (f any) to %he E@rmwer or cther @ersm entzt% s -
ot

-Appmpr%atiﬁn

_ Neizher the: Lender, Ay Recewer nor any: Deiegaﬁe sha% be ‘botind {wheth&; by wrme-

of section 189{8) of the LR 1*925 ‘which is varied acmmjmgiy, or ﬁtherw sety to pay’

of appmprmt& any mc»enpt o payment first tczwardg interast rather than pr*mt:ipal oF

: .Dtherwise inany ;ﬁart: cuEar wder between any of the Samrﬁci Liabili tues

16.3.

ﬁﬁ-@_f
2001,

'Suspenge as:i:@unt

Aii mﬁﬂles recewed by thie Lender a Re;:e ver &F & {}elegate under thaa deeci

19,31, may, at the diacretsm af the Lander, Recewer ar Dal egate, be c&redamcﬁ t@'
any suspense or. securitses reaéisad accnmt :

19 3 2, shatl bear interest, :f any, at t?';e Fate agreed in wrttmg between thie Lender
arid the Bormwer snd:

8.3 3. fhay I::e held. m thaﬁ accaunt for sc& mg as the’ Lender Reaewer oF Detﬁgate-

?ﬁlﬂkg Iﬂ:
C:asts dnd mﬂ@mmt\g

CﬁEtS

'The Emrrower shai g:&mm;}i:Ey on t:femam& pay t{:ﬁ or i‘e;mbumﬁ, the Lem:fes* arid any

; _ _Recewer, on-8 quE lndamn ty hasas a2l t;c:nStS,, chargeal exgenses taxes dnd habmtaes



af any kind {including, w;th@ut Hinitation, legal, printing and out- Gf*@@ﬁket SXpEnses)

'_iﬂcurred by the Lender, any Receiver or aﬂy B&%Eﬂate I csﬁﬂectac-r't wity

20100 this deed air tﬁe $@cur@d Agsaets,

a5 b e i:aie frvg, - ha:;édmg, gamtectmg; perfegtsng,, ';:ﬁregérv' ing o "e"nﬁ:xmim o
- attempting o de 5@} any af té’te Lertder s.w 3 Recelver’ S or & De!egate 5 :aghtsﬁ: '
under this dee«d or

S20.1.3. taking: prmceeﬁiingﬁ for, ar recwermg, any of the Secmed Liabilities,

' t{:gether with ntares\: whick g*zai dccrue and be payabie Lt ot t?’;& nead for- any-
demand for pa‘gmant’ bamg madél from the date on wmc’;h the relevant cost of

EXpEnse. arose: until full discharge of that cost of wxpense (whether before or affer

judgrnarnt, iiqmdatian winding (p or administration of the Borrower) at the h%ghes»r:' g
. Fate of intgrest I any dccurnent em::ﬁem:mg the Eea:med L:ab itaes :

20:2:

1 ﬁ_dﬁmnaty

'“?‘he’ ’Esr:;rmwér’shét'i' ‘ndémhé'f*y’tﬁé Leﬁﬂer‘ éé:iih Recéivér'aﬁéf éai}“s'ti@ies;até‘ amd tﬁéira

.lasses iunctud ng but ﬁtﬂc ism;ted ta ‘arny direct if‘!dli‘ﬁ@t o mﬁgewmma! iasﬁes, iess- -

of ;:srcﬂt foss of repufzatmﬂ and all interest, peﬁai ieg am:i legal COsts {ca!cufatﬁd on
full indermnity E}asas} &nr::i alr other pmfess onal f;:c:sts and exsens%} suffered ar

: mrurmd by any of t!'é@m aﬂsmg out of or ﬁ sonmection w;l:h

: 2@3-&251 the exercise Ew purported- exemse ot By f::f? the réghts powers; autﬁwii:iesf

of discretions vested in thern under this deed or by faw i respeat: of the'
Secured Ass&ts, : _

0,22, taking, -hol ding; pmmﬁzmg, perfecting, preservirg or. éﬁf’"ﬁ'rcing_ {or
a’zﬁtemmmg o do 50} the security {:ﬁngﬁtutad by this x:ieed O

20230 any f.:%@fauit or defay by the Bartower in p&rﬁ:ﬁrm fig any o it‘-‘ mt&ilgamn&- '

under this deéd.

. ﬁmv past Qr presant emw%ovee csr ag&ﬁt mav anforee the terms Gf this: LE&L!SE 2@ 2

21,

subject: to #nd in-accordance w:th the. pmw%saong of the. Ca‘::ritrar'ts C Rights of Third:

-?arties} At 19%
: Fﬁrmw-assgmﬁm '
211,

Further assurarice.

The Barrower shall, at its owr expense, take whatever action the Lender or any-

Rraz:e:ver may masoﬁab By reqmra fary

: 21.1.%. creati ﬂg, gﬁerfecﬁng m‘ gjmmz::tmg tl“t& Seauﬂty mi‘:eﬂdecﬁ ?::“:; i::se oF eated %:rv this:. -

' ﬂﬁed

21 o e face atatmg tha real:sat it Qf aﬂy Eec:umd Asmt ar

P13 Fac;ﬁtatsng the ‘exerclss of any right; gcwa;',,_ authority or discretion

exercisable by the Lender or any Recsiver in. respect of dny Secured Asset,



including, without limitation (if the Lender or Recsiver thinks it expedient) the
execution of any transfer, conveyance, assignment of assurance of all or any of the

' ‘Asgits. Farming paﬁ; of (or intended to form part ofy the Secweﬁ Asgaty (Whe‘zher foa
thée Lender or to ity mminee) arad the gwmg af any natice; oﬁjer or. daresctmri arid the

B 3
B3,

' makmg of any regrstramn

Pawet of attorney

Appointinent of attorrieys

'EV’ wWay Gf secumty, the Bormwer lrrevmcab v appoirts. me Lerader avew Racel ver aﬂcl" B

ever«; Del egate segaaratefy to Beé the at‘mmey af the Borrawer and, i ity narve, oA jtg
behalf and as its act and deed, §is3 execute any e:!acumerits and do any atts and __*.t%‘im.gs_

 that:

- 2;‘: 1.1, i:he Borrower is reqmr@:& ig exer:ute ané dr;} under this deed but fzis fallecf t&-_ B

exscite: or dcf i the réasonabl & tame all awerd by the Lender or

S IEAD any aﬁ:ﬁ:mmey’ @Pemg pmper OF . dés] rab!e in exerrzgmg any of the rights;.

222,

powars, authorities and dsscretmns mni‘erfeci by this deed.or'by law on the -

‘Lender, any Heceiver or. any De}egatte

Ratif cation of ac:?:a af atmrneys

' 'The-'ﬁﬁ'rmww raﬁfi‘% and confirms;. and agrees to ratify and confirm), anything that.

23,

C23.1.re
2302

C2ad

Lany of its attorneys may do ih the: proper-and lawful exertise, or purparted gsercise,
Aof a Il'gr any of the rzghts pOWers, autmritses and d;scretmns refermcl 10 m ciause.
' 22 1. -

.Reiaasa

Subject to dause. 30 3, o the EX{JEW of the Security Permd {but ncxit mtherwas&; t%m '

‘Lender shall, &t the reauest i mst of the Beorrower, take whatever aﬁtli}ﬂ s
“necdssary to: :

Hease t’he:Sea'i;_re&-Assetsfmm the security c:éﬁéﬁtﬁfeﬂ- by this deed ; anﬁ

reassign the Secured Assets to the Borrower,

Assigament and tra n"sf’e.’i* '-

Asszgﬁmeﬁt b’y f:he Lender

_ 24 1.1 AL ar‘sy Eimia, w ithout S:he ::onsent af the Eorr’ower tha Lender may asslgﬂ or

Fransfer any or ali 01’ its rlghts ; and ahi:gaﬁang umjer thi e e,

-24 12 The Lende&r may drs’:iﬁsa ta anv an’:!:ual or proposed asgignae oF tranafﬁrea- :

CENY mmrmatiz:sn in its” p@gaessimn that relates to the: ermwer, the Senur&df-
‘Assets angd thia deed that the Leﬂder s::ara%;ders appmpr iate, '

. ﬁ\szignment b’g ermwer

The BQE*?QWE#‘ may - net assagn any @f its rights, ot trans?es any af it ﬂghts Qr:.

ﬂ@ilg&tiﬁﬂﬁ tinier th;s dead.



- 3s;
25,1,

Set-«ni‘f
Thie Lem:;ier ‘s Tight af 5&’@:@1‘5

The Lﬂﬂdé?i’ may at. ary time et off any liabil lity of the Borrower to the Lender agarﬁat
any Hability of the Lender to the Bmmwen whether either Hability is presant of fumrei _
Esqmdat@d o urthu:da{eﬂ and whether or fist aithar iidbléity arisés underthis desd,

If thie: E:ab;iaheg ta be set off are expmsserf iy differant: currencies, the, Lenc%e;f may'

CEbnyert »efthﬁr Tiability &t a market rate of axcﬁange for the purpose of set -G, ARy

8.
264

‘exertise by the Lendar af its rrgi‘;’cs under ths& clause 75 shall figt lienit @r aﬁebﬁ: any
'otheg‘ rHghEs o ramadtaﬁ avallabile to it uﬂder t?’!#ﬁ dead or atherw:%;ﬁ

257

Exclusion of Bcsrrower 5 ngh’t of se‘t e:zﬁ"‘

Al payments made by the ﬁﬁrmwer tothe Lendsrmr under this. dee::f Bha}i be inads

Cwithoul any geb-pff; counterciaim, dedigction or w;thho dirg (Uth@r than any dedm:tfan
-G withholdifg ©f tak a5 requ;rﬁfzé by baw.

__mmeém'imam:s,, walvars and mmﬁents

ﬁmendments

No amendment C}f this deed shal! be effectwe uhf%SS it ie i wratang and 5zgned byr ar -
.cm beha%f of, ea«:h party {or its aui:hcmsed regxr@sentatw&}

28,7,

Wawers and consents

26210 A Wawer &f any. ﬁght ar mmsady uﬂder thig: {ieeci éBi' by law, ar aﬁy cmnseﬁt :

26,3

given under this deed, is only effect] v if gzven iwriting by the waiving or

cHmEenting party dﬂd shait it Em desmied & waiver of any other breach or

defauit; TL-only app iies in the cireuristances for which it is given and shall

o pr&:veﬂt the party gwsng} it friom wbgmwndy redyirig on the: = evant
- provision: ' :

26230 A failure to E&XE’:TC)S@, ora dﬁ!ay i exﬁ«ﬂ:;smg, any fight or rﬂmes:?y provided

“unider this deed o by taw shall ndt constitute a waivar-of that or any’ Bther

t‘aght or remedy; g.’arevanit of rastrict any further axereise of that or any other - -

'ﬂght aof remedy: o mrasttf:ute an ﬁiemm ook affirm this deed. No single or

| parfial exercise of any. rightar remadv provided wrider this deed or By law .

shall pravent or restrl ot the further éxercise of zhat of any ather right: ar

_:mmedy Mo election to aﬁ!rm thiz d&e&d By the Lﬁnder Sﬁﬁil folz: effe{:twezs-
unless it is in wntmg

Rights ar&d rememea

The raghts ard r*amed;es gjrmwded under this éaaﬁ ard comilative and are in ad{intmn'

- to end not BE{CEUSWE of, aay r’;ghts and remﬁrj jes prwsded b\,f

275,

Sﬁweraﬁm

Se\fe FACE

H‘” arty prams 2133 {Gr pari‘. caf a ;jmwﬁmﬁ) mf t%*; $ Cﬁeed is or t:aémmas arwahd ﬁlegak or

E uﬂ;enfmceabla it shall be desined mad;ﬁeﬁ tothe minimum extent nacessary. to make

s_t_vaj;_d fegal and .enforcgahie If sudhy rhodification’ is ot p:}_ss_:_bté, the mlavaﬂt-



28
284,

29,

291

30,
-'3@.1

.;jmvisic:m {or part of a provision) shell be deemed delated, A’ﬁy madification to. or

deletion of E provision (of part (:rf a prw!smﬂ} under this < au5e shali not affect the

Negality, wai;d ty and enforc:e&bi Fty of the rest’ af‘ this deeé

. ﬂﬁmmar;&a a-ts

C(:runterparts

.This deed rrigy b execmed i BI’W mmber of r:@uﬂtmparts, wach f:;f wh;ch when
.EKPCUt&ﬁ and delivered shail ccn;stltute a dug:sl itate: arigmaE bu%; all the z:cunt@r;}arts
“shall together mnst;tuﬁ:e Eojntc deed :

Third party. rightﬁ
Third party rights-

‘Ewcept as exprassly provided el isewhere in this deed, 2 pérsbn'whd is not's party to

this deed shall ot have any rights underthe Contracts: (nghi‘ﬁ .of Thirg, ?ameg) Act

1999 to er:fome? or en}gy the Berefit of, any term of this daed This does riot-affact

any right or remedy of 5 third p&ﬂi\y which exlsts, or is available, agjar‘i from that Asct :
Further provisions -

Indewendens spaumty

' The securﬁty constitited by this deed shall be in addition to, and independent of, a@ny -

cai:her security or guarantfee that the Lender rmay hold forany of the Secured Lzabs%xtaes :
atany time, No pr ar security” he ¢ by the: Lender tver the whole or any’ paﬂ: of the

) _Sﬂcmres:f Assets shall merg& i the seu::ursty crezateci by t%"ns deed

| 3*?:-52'?

Coriginui E‘ag S8 ri‘é:’y

_.mrstmu g seaur;ty f@r the Secwed Lzah;iit;es despate any settiement of acmuﬂt ar

mtermefjaat@ payment or other matter m’ ‘E:hing, wﬁiess and wntil the i_ender-

-descharges this deett i writmg
~30.3.

§D|scharge mnd!ttmaé

AR rel ease, dfscharge or: settlement between the Barmwer aﬂa the Lender sha!l be o

'de&merﬁ w_ﬁditlmaé on fo payrient o SECUrity received by the _Lerzder_ in respect of
the Secured Liabilities being avolded, reduced ordrdered t6 be refunded pursuantto -
afiy law relating to inselvenicy, bankeuptey, wiriding-up; administration, recéivership .
or cthierwise, Despite any such release, discharoe or setﬂ&meﬂt '

'.3{3 3.1 the Lender* oF its riomings may rétain this desd am:i ?:he se»::ﬁrity t:reatad b"y‘
' B purﬁuant w ity im:itsc:fmg alt certificates and documanm e ateng to the

whole or driy part of. tha Ser;ured Asgﬂ?g ’Fczr AT ;:xer;od that the Lam:ier'
deermg necegsary to. pmwde the Lender with security agamst any sm:h'
.am;dame, raduf:téc}ri ar arder for refund: and

3{7}3;2 the Lender may recover: the value gr amﬁuﬂt of sk secz.srlty m Qaymeﬁt.

from the Borrower: subseqwentfy ag Jf the releass, dlsc:harge or settlernent -

had it {}Cﬁurreé



30.4.

Certificates

'A mrtqflcate or determination by {h& Lend&‘fzr a3 to any armiount fm tha tame mmg due
e it from the errmw%r under this deed sk a%f be, i tha absenee afarw mamﬁegt BIFOT,

: COF&C&;S I"=% ewd@m;& of th@ amaunt due

: 3&3 5

Conaoiiﬂatmn

The restrn:i: o zm i‘hﬁ right of- c@nselzsﬁatum’: mﬁtames:ﬁ in sgrt @ﬂ %3 of the LF‘A 1?25
shall not ai:sp W R i c‘émd

2 Nﬁtmm

!swaw'

L EaEeh. ﬁ@%if::e or mth&r c&mmumcatmn reqmre{i o be gfvers m a ;iaari:gf Um}er t;;r ’n_- '

: mnﬂeatmﬂ wuth E:hgs deec shalf t}a;.

SEvAL e wntﬂg?

'31 1 2 de!wered by ﬁaﬁd by pre pasd f%mt ﬁiasg pmst or @fher i“‘im{t warxmg e:iay'

delivery sefvice of serﬁt by fax and

3 113 sent o

the Borrower at:
-45 Gakfisld ‘Raac{ tht@ﬁ, Br stoé Engimd BSY ZAX
"Mtentﬁt}n The Directors:
the Lefider at: | L
4?5!-::%&;@3;:1- Raad, Cliftor, Sri‘stﬁ% Erigland, BS8 2A%
' __-At?.:em: oh The Direttors

Carth az‘w wth&r acidresg By i5 r"n::atlf‘ed in W?‘!t Cyleg b’y siie g:’;art\f m the mther :_
FArm t!m& 1o Timie,

';Racaapt by Bcrmwar

Ay potice or {:ﬂ:her commumca’ffm that i:he E_ender gives m the Emrmwer shai be
deermsd b Have besr receivied:

HURAL -de‘iwér*@ﬁi by: ha'ﬁd' at the e it s left at the -'ﬁéiﬁ'ﬁanf address;

31224 pﬂsted by prespaid first-class post or othier et wc:rz‘if nig - day de mry, .

sery ce, ﬁn tha Sécond Business: Day aftar posting; afd -

31523, zf sent t:vg fax' wheri recel ved 1y iegzb & fmm

A mtice sig ether mmmumc:atmn piven as ﬁesara%}ed in clanse BL 2 Lol auge 31 Z. 3
O ﬁay thaiﬁ is ot a ausmesg Dav, or after normal ET}EJS%N%SS haurﬁj i the g:aiace fbis

| received, Sha tbe deemed tr:a have beam raceived: onthe next E:ussr‘zea*: @ay

Rﬂfmapt by the L&ﬁder

:ﬁsﬂ}f‘ mm:e or ather mmmuﬂ Catlf}ﬂ gwen t{; the Leﬂder shall be deerriad ‘m hawe bﬁ&f’é‘ '
received only or actual receipt..



S 4« Service of pmceedéﬂgs

' Thig ::ﬁaigse 3L dmes E‘lﬂt apply 1o the service ofany pmaﬁed:ngﬁ or other dccumamg
i any lagai action o, whiere appiéca‘w}@, am( arbvtrataam or cher nathod: of d!spme -
reswiut:an : .

-"'31 5 Nm nm'i:zce byf & maii

A mtu:& ot gther commiuni cat:re;n gwen under or in mnne&mn wrtﬁ th:g de@tﬁ isnot
' val I iF sent by e masl -

. i 32, Gﬁveming iaw and ]urssdlctmn

3 1 Qﬁwem ngi
Tﬁug deed Elale aﬁy di'*spuf:e oF c’:&éiﬂ% arising. éﬁt’ of'orin cfjn'rae"ai'ﬂﬂ' with it or ity Sué}ec’i
atter or F@rmat o {incl udmg - Centraa:{ual dlSpuEﬁas or claims) shall be. gmwamed'-
by end mnstm&d i aacmdanca wath thé Tav D’F Engéaﬁd and Wales. -

: 3"2_2 Jurisdiction

Each’ ;:Jarky arrevoﬁaijiy agres&s that subject as pmwded bemw, the courts of Engiamﬁ
and Wales shai} have exdusiv&]umsdzctmﬁ overany daspute or claim artsmg out of or
Jn connection with this deed or. its subject matter or fmrmatiﬂn {sn«:iudmg ror-
contractual disputes or cta!ms} Nething in this' dause shall limit the right of the-
Lender to take prc:mec%ings against the errow&r i any cher court of c@mp&tent '
Jurasdictton for shall the tai«;mg of procee::%mgs ifany mne ar more 3ur;sdu;timsf
;nr‘eciude the mkmg of prm:eea:%ings i any othar gumsdn:tmns whetner concurrently
o fot; t@ the extent permitted by the taw of such: ﬁth!%i” juﬂadaf;tmm

32 3 Bth&r gewlﬁe

The Emrr@war irrewnaab y mhserzts to aﬂy pmcess 15 asny Eegai actmr‘; el ;zr«:taf:ee@mgs
under clausa 32,2 b@ung served wtin acccrdar’sm wztﬁ the provisions of this ﬁieeaﬁ' '
reiatmg to service of notices. Nothing contal red inthis: deed shiall affect the right o
serve Eﬁlmcess th E‘HW ather manner . aerm;tteﬂ by Taw.

"E‘hls damment has: beeﬂ executed EES 3 deed amﬁ g dei:wred anci tai{eg eﬁef:%: o Lhe date;'
si:atez:l at the: begmr:mg et it ' :



.&chedule 1- Property



EXECUTED ﬁﬁﬁ ﬁﬁﬁ.i'ﬁ'ﬁﬁﬁﬁ S
4DEED by
'-EEW;&R@ Wﬁﬁﬁ ﬂﬁ?@ﬁﬁ
LIMITED
acting by
“ director

Ih the presence of
| Signatire of witness:
 Nairie of witfiess:

JAddress 5F Withess:

| ;&xﬁaurw AND Wuv&gm as. )

a DEED by
CWEST END myﬁsmﬁﬁm
"Cﬂi"'ﬁ‘ﬁﬁ um‘;ﬁm

: ) a{:’t}ng E}y vw.;n' wH Kw‘.w’l'rﬂ_ft-b'»_?.v':v:.’. :t% . 3 B

" director

' %ﬁ ti*ze g;éraﬁém;é of:
: :éig_f‘iaﬁu Fo of Wftﬁe% '
' '?%é;fﬁa of Witriess:

. Address of witness:







ﬁ}iﬁﬁﬂ?‘ﬁﬁ AND. &ﬁmﬁé’ﬁﬁﬁﬂ as.
=3 QEEﬁ %;y

EDWARD WARE. HOMES
LIMITED o
R 5 o R —-
director 4T

in the -;‘i‘?éﬂ%{%gﬁ of
“Signature of witness:

Name of witness: .

 Address of witess:.

: ﬁxmiﬁ?‘ﬁﬁ AND mﬁimﬁﬂﬁﬁ as
a DEED by _
WEST END Iﬁ?ﬁﬁ?ﬁﬁ%?ﬁ
-cmw&& %&%&I’?ﬁﬁ '
acting an s
. -é;m{:ﬁgr - o
* i the preserice of;
- ﬁég}ﬁa’%ﬁu re of W?‘tﬂéﬁﬁ} :

‘Address of witriessy
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