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AA Sheet Metal Limited (Registered number; 04589987)

Abbreviated Balance Sheet
31 December 2012

311212 311211
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 - 6,000
Tangible assets 3 118,943 126,994
118,943 132,994

CURRENT ASSETS
Stocks 6,000 6,000
Debtors 158,723 177,000
Cash at bank 62,257 70,965

226,980 253,965
CREDITORS
Amounts falling due within one year 146,039 165,305
NET CURRENT ASSETS 80,941 88,660
TOTAL ASSETS LESS CURRENT
LIABILITIES 199,884 221,654
CREDITORS
Amounts falling due after more than one
year (77,828) (91,994)
PROVISIONS FOR LIABILITIES (10,073) (8,699)
NET ASSETS 111,983 120,961
CAPITAL AND RESERVES
Called up share capital 4 200 200
Profit and loss account 111,783 120,761

SHAREHOLDERS' FUNDS 111,983 120,961

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2012

The members have not required the company to obtain an audit of s financial statements for the year ended
31 December 2012 1n accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responstbilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Compantes
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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AA Sheet Metal Limited (Registered number 04589987)
Abbreviated Balance Sheet - continued

31 December 2012

The abbreviated accounts have been prepared in accordance with the special provistons of Part 15 of the Companies Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on 28 August 2013 and were signed on its behalf by

A Lappin - Director Q( q -

A Smith - Darector

The notes form part of these abbreviated accounts
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AA Sheet Metal Limited (Registered number 04589987)

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Goodwill
Goodwill, being the amount paid 1n connection with the acquisition of a business in 2003, 1s being amortised
evenly over its estimated useful life of ten years

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over 11s estimated useful
hfe or, if held under a finance lease, over the lease term, whichever 15 the shorter

Improvements to property - 10% on cost

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Office equipment - 15% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax

Deferred tax 1s recognised n respect of all iming differences that have originated but not reversed at the balance
sheet date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracis or finance leases are capitalised in the balance sheet Those held
under hire purchase contracts are depreciated over their esimated useful hves Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever 1s the shorter

The mnterest element of these obligations 1s charged to the profit and loss account over the relevant period The
capital element of the future payments 1s treated as a habihty

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease
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AA Sheet Metal Limited (Registered number: 04589987)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2012

2 INTANGIBLE FIXED ASSETS

Total

£
COST
At t January 2012
and 31 December 2012 60,001
AMORTISATION
At | January 2012 54,001
Amortisation for year 6,000
At 31 December 2012 60,001
NET BOOK VALUE
At 31 December 2012 -
At 31 December 2011 6,000

3 TANGIBLE FIXED ASSETS
Total

£
COST
At 1 January 2012 380,961
Additions 37,241
Disposals (17.,454)
At 31 December 2012 400,748
DEPRECIATION
At 1 January 2012 253,967
Charge for year 39,259
Eliminated on disposal (11,4213
At 31 December 2012 281,805
NET BOOK VALUE
At 31 December 2012 118,943
At 31 December 2011 126,994

4 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal Irti1z12 311211
value £ £

200 Ordinary £1 200 200

Page 5 continued




AA Sheet Metal Limited (Registered number: 04589987)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2012

TRANSACTIONS WITH DIRECTORS

The following loans to directors subsisted during the years ended 31 December 2012 and 31 December 2011

311212 311211
£ £

A Lappm
Balance outstanding at start of year 18,424 6,782
Amounts advanced 73,969 62,466
Amounts repaid {68,869) (50,824)
Balance outstanding at end of year 23.524 18,424
A Smith
Balance outstanding at start of year 18,424 6,782
Amounts advanced 73,969 62,633
Amounts repaid {68,869} (50,991)
Balance outstanding at end of year 23,524 18,424

RELATED PARTY DISCLOSURES
During the year, total dividends of £125,000 (2011 - £90,000) were paid to the directors

The premises from which the company operates are leased from Swanton Pension Fund Trustees  The
beneficiaries under this pension scheme are Mr A Smith and Mr A Lappin
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AA Sheet Metal Limited

Report of the Accountants to the Directors of
AA Sheet Metal Limited

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages two to s1x) have

been prepared.

As described on the balance sheet you are responsible for the preparation of the financia! statements for the year ended
31 December 2012 set out on pages three to eleven and you constder that the company 1s exempt from an audit

In accordance with your mstructions, we have compiled these unaudited financial statements in order to assist you to
fulfil your statutory responsibilities, from the accounting records and mformation and explanations supplied to us

llowa,

Roger Hopkins
18 Princes Street
Norwich
Norfolk

NR3 lAE

28 August 2013

This page does not form part of the abbreviated accounts
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