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Rule 4 34-CVL

Statement of Affairs

Statement as to affairs of
J & C Jones (Building Contractors) Limited

on the 5 September 2013 the date of the resolution for winding up

Form 4 19

Statement of truth
| believe that the facts stated in this Statement of Affairs are true

Full Name JSotin Son- &

Signed / /éﬂn
Dated s / q/% /S




] & C JONES (BUILDING CONTRACTORS) LIMITED

ESTIMATED STATEMENT OF AFFAIRS
AS AT 5 SEPTEMBER 2013

ASSETS SUBJECT TO FIXED CHARGE
Plant & Machmery & Motor Vehicles
Less PCF Business Finance Limited

Less Close Brothers Limited

Land and Buildings
Less HSBC Bank Plc

ASSETS NOT SPECIFICALLY PLEDGED

Plant and Machinery

Business Equipment & Office Furmiture

Stock & Raw Matenals

Debtors

Estimated Assets Available for Preferential Creditors

Preferential Creditors
Employee Arrears of Pay & Holiday Pay
Estimated Surplus After Preferential Creditors

Estimated Prescribed Part of Net Property (where applicable) ¢/d
Estimated Total Assets Available for Floating Charge Holders

Estimated Deficiency to HSBC Bank Plc B/D
Estimated Deficiency as Regards Floating Charge Creditors

Estimated Prescribed Part of Net Property (where applicable) b/d
Total Assets Available to Unsecured Creditors

Estimated Deficiency to Finance Companies B/D
Trade & Expense Creditors

Redundancy & Pay in Lieu of Notice

Retentions

H M Revenue & Customs - VAT

H M Revenue & Customs - PAYE

H M Revenue & Customs - Corporation Tax
Director's Loan Account

Deferred Tax

Estimated Deficiency as Regards Creditors

Shareholders
Estimated Deficiency as Regards Members

e

Signatures

Notes

o N

10
11
12
13
14
15

Book Value Estimated to
Realise
£ £

124,889 92,500

(18,212) (18,212)

(88,000) (88,000)

18,677 (13,712)

86,604 115,000

(251,052) (251,052)

(164,448) (136,052)

83,043 1,300

- 760

202,953 200

484,032 -

788,705 2,260

(6,508)

(4,248)

(4,248)

(136,052)

(140,300)

(140,300)
(13,712)
(186,468)
(46,266)
(21,000)
(13,180)
(144,336)
(13,217)
(182,000)
(35,086)

(655,265)

(795,565)

(100)

(795,665)



J & C JONES (BUILDING CONTRACTORS) LIMITED
NOTES TO THE DIRECTOR'S STATEMENT OF AFFAIRS

COSTS

The directors Statement of Affairs does not include a provision for the costs associated
with 1ts preparation convening of the meeting of creditors and agreeing the creditors
claims or for agents fees and professional costs associated with realising the company’s
assets

PLANT AND MACHINERY AND MOTOR VEHICLES

The figure for plant and machinery and motor vehicles has been uplifted from the latest
set of accounts and has been mspected and professionally valued by Eddisons
Commercial Limited Several items are subject to finance agreements with PCF Business
Finance Limited and Close Brothers Limited, which will be allocated to each asset in due
course Total finance outstanding 1s £106,212. The drop in value of the unencumbered
plant and machinery and motor vehicles 1s due to a number of assets being re-financed,
in order to support continued trading In particular to introduce further funds into the
company and having taken professional advise the director purchased some vehicles at
book value which was above the market value and above what any finance company
would provide.

LAND AND BUILDINGS

The figure for land and buildings has been uphfted from the latest set of accounts and
relates to a section of land adjacent to the builder’s yard on Abersoch Road and an old
garage site known as Congl Meimnciau in Botwnnog

HSBC Bank Plc hold a legal mortgage over the site in Botwnnog registered 19 June 2010
and two fixed and floating charges over the company assets registered 12 August 2010
and 22 June 2010 relating to the overdrawn balance of the company’s bank account and
the loan account balance.

It 1s understood that the deficit owed to HSBC Bank Plc 1s secured by charges over two
lots of land and buildings jointly owned by the director Mr John Gwilym Jones and the
former director Mr Derek George Pritchard.

BUSINESS EQUIPMENT AND OFFICE FURNITURE

The Company had a small amount of business equipment and office furmture, which
has been inspected and professionally valued by Eddisons Commercial Limited

STOCK & RAW MATERIAL
The stock figure has been uplifted from the latest set of accounts, although this would

have changed significantly whilst trading continued The 1tems remaining have been
mspected and professionally valued by Eddisons Commercial Limited.




10.

11.

12.

13.

14.

DEBTORS

The debtors figure has been uplifted from the latest set of accounts and comprises of
trade and other debtors The directors have advised that this has all been repaid.

EMPLOYEES

There are outstanding monies due in respect of arrears in wages and holiday pay, which
forms the preferential element of their claim

As the majority of the employees have worked for the company for over 2 years, they are
also entitled to monies n respect of Redundancy Pay and Payment In Lieu of Notice.
This forms the unsecured element of their claam

PRESCRIBED PART OF NET PROPERTY

The floating charges registered against the Company was created after 15 September
2003 Therefore, the Provisions of Section 176A of the Insolvency Act 1986, where a
proportion of reahsations can be set aside for the benefit of the unsecured creditors, from
funds that would normally be paid to the floating charge holder would apply However,
the net property available 15 less than the prescribed minimum and therefore the
provision will not apply 1n this case.

TRADE & EXPENSE CREDITORS

These amounts which include V.A T where appropriate, have been extracted from the
company's records and therefore must not be regarded as agreed amounts. The director
and former director have provided personal guarantees to several of the creditors
RETENTIONS

This represents the amount due 1n respect of retentions to sub-contractors

H M REVENUE & CUSTOMS - V.A.T.

This represents the amount due to HMRC 1n respect of VAT

H M REVENUE & CUSTOMS - PAYE & NIC

This represents the amount due to HMRC 1n respect of PAYE/NIC

H M REVENUE & CUSTOMS - CORPORATION TAX

This represents the amount due to HMRC 1n respect of corporation tax

DIRECTOR’S LOAN ACCOUNT

This represents funds advanced to the company by the directors in order to support
continued trading, this balance 1s hikely to significantly increase once the final position

has been calculated.



15.

DEFERRED TAX

The company had provided for deferred tax in the latest set of accounts
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