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Return of Final Meeting 1n a
Members' Voluntary Winding Up

Pursuant to Section 94 of the
Insolvency Act 1986

To the Registrar of Compantes

Name of Company

Form 4.71

S.94

Company Number

04567917

EDX London Limited ()n  MEMPES uOwa’)EV(;J LLQLLLaCLth'\)

+HNeg

Gary Pau! Shankland, 315t Floor 40 Bank Street, London, E14 5NR

Neil John Mather 31st Floor, 40 Bank Sireet London, E14 5NR

give notice that a general meeting of the company was duly held onvsummened for 23 Apnl 2015 pursuant to
section 84 of the Insolvency Act 1986, for the purpose of hawing an account (of which a copy 1s attached) lad
before 1t showing how the winding up of the company has been conducted, and the property of the company
has been disposed of and that the same was done accordingly / no quorum was present at the meeting

The meeting was held at 31l Floor, 40 Bank Sireet, London, E14 5NR

The winding up cavers the penod from 9 Dacember 2014 {openinig of winding up) to the finat meeting (close of

winding up)

The outcome of the meeting (including any resolulions passed at the meeting) was as follows

The Chairrman proposed the resolution set out below Members voting by proxy instructed the Chairman to vote in

favour of the resolution

1) *That the Joint Liqguidators' final repont and account of receipts and payments be approved”

;
Signed L o \ L Date 23 Apnl 2015
Begbies Traynor (Central) LLP
31st Floor
40 Bank Street
London
E14 5NR
>
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egbies Traynor

20 November 2015 Our Ref DCSOMVLIGPS/NJM/
RJG/MJJ/MVLZ2102P

The Registrar ohCompanies Your Ref

Companies House Copfact  Michaela Joynes

Crown Way 0 020 7516 1510

Maindy

Cardiff

CF14 3UZ

Dear Sirs

EDX London Limited (In Members' Voluntary Liquidation) (“the Company™)
Company Registration Number: 0456791

| wnte further to my telephone conversation with Karen Richards in the enquines team who has advised that
the previous form 4 71 and report was rejected due\o dates not matching

Please note that we have not received the lefier from Companies House enclosing the rejected documents

| should be gratefu! if you would file the’final report and account attached to Form 4 71 (Return of Final
Meeting in a Members’ Voluntary Winding Up)

Please will you receipt the enclosed gopy of this letter and returint in the prepaid envelope provided
Yours fully

Forapd.qn behalf of
3) 4 or Limited

Joint Liquidator

Encs

THURSDAY

*A4LDNUNE"
AD7 26/11/2015 #237
COMPANIES HOUSE

J1st Floor, 40 Bagk Street, London, E14 5NR
T 020 7518 1500/ F 020 7516 1501 (Fax) E london@begbies-traynor com W www beghies-traynor com

Begbies Traynor i9'a trading name of Begbies Traynor (Central} LLP, a lunited liabilty parinership registared in England No OC208540 register
340 Deanspate, Manchestar, M3 4LY

Gary Paul Shankland 19 licensed in the United Kingdom to act as an Ingolvency Practitioner by the inscivency Practitioners Associaon
Neil John Mathbr s licansed in the United Kingdom to act as an Insolvency Pracutioner by the Institute of Chartered Accountants in England and Wales

Any reference to a partner 13 10 a member of the limitad liability partnership A fist of partners s available for inspecton at the registerad office
A member of the Bagbies Traynor Group Specialist Professional Services www beables-traynararoup.com

Parners Orectors and Consultants acting as adminlstrators or administratve recgivers contract as agents and without personal Bability
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EDX London Limited (in members’
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Final report and acoount of the liquidation pursuant
to Section 94 of the Insolvency Act 1986 and Rule
4 126A of the Insolvency Rules 1986

Period: 9 December 2014 to 23 April 2015
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Important Notice

This report has been produced solely to comply with the Liquidators’ statutory duty to
report to members of the Company pursuant to Section 94 of the Insolvency Act 1986.
This report is private and confidential and may not be relied upon, referred to,
reproduced or quoted from, in whole or in part, by members for any purpose other
than this report to them, or by any other person for any purpose whatsoever.
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1. INTERPRETATION

Expression Meaning

“the Company" EDX Londen Lemited (in members' voluntary iqudation)

“the Liquidators”, "we", Gary Paul Shankland and Neil John Mather, both of Begbies Traynor (Central)
“our® and “us” LLP, 31st Floor, 40 Bank Street, London, E14 5NR

“the Act” The Insolvency Act 1986 (as amended)

“the Rules™ The Insolvency Rules 1986 (as amended)

“secured creditor” and Secured creditor, In relation to a company, means a creddor of the company
‘unsecured ¢reditor” who holds in respect of his debt a secunty over property of the company, and

“unsecured creditor” Is to be read accordingly (Section 248(1){a) of the Act)

“security” 0] In relation to England and Wales, any meortgage, charge, lien or other
secunty (Section 248(1)(b)(1) of the Act), and

) In relation to Scotland, any secunty (whether hentable or moveable),
any floating charge and any nght of lien or preference and any nght of
retention (other than a nght of compensation or set off) (Section
248(1)(b)(u) of the Act)

"preferential creditors” Any creditor of the Company whose clam 1s preferential within Sections 3886,
387 and Schedule 6 to the Act

This 1s the Liquidators’ final report and account of the liquidation




2. COMPANY INFORMATION

Trading name EDX London Limited

Company registered number 04567917

Ceompany registered office 31st Fioor, 40 Bank Street, London, E14 SNR
Fommer trading address 10 Patermoster Square, London, EC4M 7LS

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 9 December 2014
Date of Liquidators' appointment 9 December 2014
Changes in Liquidatoer (if any), None

4 PROGRESS DURING THE PERIOD

Atlached at Appendix 1 is the Liquidators’ abstract of receipts and payments for the penod from 8 December
2014 to 23 February 2015

The Directors' Declaration of Solvency dated 8 December 2014 included details of the Company's assets as at
this date which compnsed an amount of £621,701 96 held in the Company’s bank account opsrated by HSBC
Barnk PLC ("HSBC")

Immediately pnor to the appointment of the Liquidators, the Directors effected a cash distnbution to the
Company’s sole member in the amount of £621,701 95, leaving a balance of £0 01 (1 pence) in the Company's
bank account, being the Company's only asset Following therr appointment, the Liguidators arranged for the
£001 to be taken by HSBC as bank charges Accordingly, fo all intents and purposes, asset realisahons are
now complete and there are no funds available to distnbute to the member

5. OUTCOME FOR CREDITORS

As n any liquidation, in a members’ voluntary iquidation credtors are required to prove therr clams and the
Liquidators must examine the proofs and the particulars of the claims and admit them, in whole or in part, or
regect them The Liquidators must then settle the pnonties of the creditors (as between secured, preferential,
and unsecured) before paying them m full with statutory interest

The statement of the Company's assets and liabilities embodied within the statutory Declaration of Solvency
swom by the Directors on 8 December 2014 indicated that there were no outstanding credtors The Liquidators
have obtained clearance from HM Revenue & Customs that no amounts are due in respect of PAYE and
National Insurance, Corporation Tax and VAT




6. DISTRIBUTIONS TO MEMBER

As detaled as Section 4 above, there are no funds available to distnbute to the member

7. REMUNERATION AND DISBURSEMENTS

The Liquidators' remuneration has been fixed by a resolution of the member of the Campany at the general
meeting of the Company on 9 December 2014 by reference to the time properly given by them (as Liquidators)
and the varnious grades of therr staff calculated at the prevaling hourly charge out rates of Begbies Traynor
(Central) LLP in attending to matters ansing n the kquidation

The Liguidators are also authonsed to draw disbursements, including disbursements for services provided by
therr fim (defined as category 2 disbursements in Statement of Insolvency Practice 9) in accordance with thesr
firm's policy, details of which were presented to the general meeting of the Company at which various
resolutions, including the special resolution that the Company be wound up voluntarly, were passed and which
1s attached at Appendix 2 of this repont

The Liquidators' costs for the penod from 8 December 2014 to 6 February 2015 amount to £1,934 which
represents 7 hours at an average rate of £269 per hour The Liquidaters also have time costs relating to the pre-
iquidation period amounting to £2,138 which represents 7 hours at an average rate of £310 per hour

The Liquidators’ disbursements total £417 and relate to the Liguidators' statutory bordereau, statutory
advertising and future storage costs of therr files on the iquidation

The following further information in relation to the Liquidators’ time costs and disbursements 15 set out at
Appendix 2

Begbies Traynor (Central} LLP's policy for re-charging disbursements/expenses,

Beghbies Traynor (Central) LLP's charge-out rates,

Narrative summary of tme costs incurred, and

Table of time spent and charge-cut value for the penod 9 December 2014 to 6 February 2015

ODDODo

The Liquidators have drawn the amount of £2,138 in respect of ther time costs mcurred in the pre-iquidation
penod and £2,362 on account of their post-iquidation time costs from the commencement of the liguidation to
closure The Liquidators will be cbliged to write off any further time costs and disbursements incurred above
£2 362 and £417 respectively There have been no category 2 disbursements

8. UNREALISABLE ASSETS

Based upon the Directors’ Declaration of Solvency, and as far as the Liquidators are aware, there are no assets
that remarn to be reafised




9. CONCLUSION

This report and account of receipts and payments will be laid before a final meeting of the Company to be held
on Thursday 23 Apnl 2015 in accordance with Section 94 of the Act Formal notice of the meeting and a proxy
form are enclosed with the covenng letter accompanying this repor

The meeting 15 a formal requirement of liquidation procedure and a prelude to the formal dissolution of the
Company, which will occur automatically, approximately three months later Pursuant to Section 173(2) of the
Act the Liquidators will be released from liabilty at the tme that they vacate office If you wish to attend the
meeting, it would assist in making the necessary administrative arrangements if you would inform the case
manager by telephone This 15 particulardy important f you wish to attend and consider that the proposed venue
15 Inconvenient [n that event, the Liguidators will conswder reconvening the meeting to an alternative venue to
be agreed

If you do not wish to attend the meeting in person, you can appaint a proxy to attend on your behalf The proxy
form should be returned to the Liquidators’ office by 12 noon on the business day before the meeting Please
note that the Liquidators' staff and the Liquidator will not accept receipt of completed proxy forms by email
Submussion of proxy forms by email will lead to the proxy being held invalid and the vote not cast

Should you require further explanation of any matters contained within this repont, you should contact the

Liquid nd speak to the case manager, Alex Sterling, in the first instance, who will be pleased to
a

G P Shankland
Jont Liquidator

Dated Wluly



APPENDIX 1

LIQUIDATORS’ ACCOUNT OF RECEIPTS AND

PAYMENTS
Period' 9 December 2014 to 23 April 2015




EDX London Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments
To 23/04/2015

Dec of Sol £ £ E
ASSET REALISATIONS
001 Cash at Bank 004
001
COST OF REALISATIONS
Bank Charges 001
(0 01)
001 NIL
REPRESENTED BY
NIL

Page 1 of 1 IPS SQL Ver 502 20 Novernber 2015 09 01




APPENDIX 2

LIQUIDATORS’ TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (Central) LLP's palicy for re-charging expenses/disbursements,

b Begbies Traynor {Central) LLP's charge-out rates,

c Narrative summary of time costs incurred, and

d Table of time spent and charge-out value for the penod from 9 December 2014 to 6 February 2015



BEGBIES TRAYNOR CHARGING POLICY

INTRODUCTION

This note applies where a licensed mnsolvency practtioner in the firm 1s acting as an office holder of a solvent
estate and seeks member approval to draw remuneration on the basis of the time properly spent in deating with
the case it also applies where further information 1s to be provided to members regarding the office holder's fees
fallowing the passing of a resolution for the office holder to be remunerated on a time cost basis Best practice
guldan::e1 requires that such information should be disclosed 1o those who are responsible for approving
remuneration

In addition, this note applies where member approval 1s sought to make a separate charge by way of
expenses or disbursements to recover the cost of faciities provided by the firm Besl practice guidance’
requires that such charges should be disclosed to those who are responsible for approving the office
holder's remuneration, tegether with an explanation of how those charges are calculated

OFFICE HOLDER'S FEES IN RESPECT OF THE ADMINISTRATION OF SOLVENT ESTATES

The office holder has overall respensibility for the administration of the estate He/she will delegate tasks to
members of staff Such delegation assists the office holder as it allows himv/her to deal with the mom complex
aspects of the case and ensures that work 1s being camed out at the appropnate level There are vanous levels
of staff that are employed by the office holder and these appear below

The firm operates a tme recording system which allows staff working on the case along with the office holder to
allocate ther tme to the case The time 1s recorded at the individual's hourty rate in force at that time which 1s
detailed below

EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE ADMINISTRATION OF SOLVENT ESTATES

Best practice guidance classifies expenses into two broad categones

a Category 1 disbursements (approval not required) - specific expenditure that 1s directly related to the case
usually referable to an independent external supplier’s invoice All such tems are charged to the case as
they are incurred

a Category 2 disbursements (approval required) - items of ncidental expenditure directly incurred on the case
which include an element of shared or allocated cost and which are based on a reasonable method of
calculation

{A) The following items of expenditure are charged to the case (subject to approval)

» Internal meeting room usage for the purpose of statutory meetings of creditors 1s charged at the rate of
£150 per meeting,

o Carmileage s charged at the rate of 45 pence per mile,

e Storage of books and records (when not chargeable as a Category 1 disbursementf) 1s charged on the
basis that the number of standard archive boxes held in storage for a particular case bears to the total of all
archive boxes for all cases in respect of the peniod for which the storage charge relates,

{B) The following items of expenditure will normally be treated as general office overheads and will not be
charged to the case although a charge may be made where the precise cost to the case can be determined
because the tem satisfies the test of a Calegory 1 disbursement

Telephone and facsimile
Pnnting and photocopying

! Stalement of iInsoivency Practice 9 (SIP 8) - Remuneration of inscivency office holders m England & Wales (Effective 6 Agnl
2010)
2 bud 1




«  Stationery

BEGBIES TRAYNOR CHARGE-OUT RATES

Begbies Traynor s a national firm  The rates charged by the vanous grades of staff that may work on a case are
set nationally, but vary to suit local market conditions The rates applying to the London office as at the date of

this report are as follows
Standard
1 May 2011 -

Grade of staff until further notice

London
Partner 495
Director 395
Senior Manager 365
Manager 35
Assistant Manager 270
Senior Administrator 235
Administrator 185
Trainee Administrator 160
Support 160

Time spent by support staff such as secretanal, administrative and cashiening staff 15 charged directly to cases
It 1s not carried as an overhead

Time 1s recorded in 6 minute units




SUMMARY OF OFFICE HOLDERS’ TIME COSTS

1

11

12

13

14

15

16

17

18

19

110

112

CASE OVERVIEW

This overview and the time costs analysis attached 1s intended to provide suffictent information to enable
the body responsible for the approval of the office holders' fees 1o consider the level of those fees in the
context of the case

Complexity of the case
There have been no significant camplexities involved in dealing with the iquidation

Exceptional responsibilities
There have not been any exceptional responsibilities associated with this case

The office holders' effectiveness
The hquidation has been deatt with as expeditiously as possible

Nature and value of property dealt with by the office holders’
The Company's assets comprised £0 01 detailed at Section 4 above, which has now been realised

Anticipated return to member
As detailed at Section 4 above, there no funds available to distnbute to the member

Time costs analysis

An analysts of time costs Incurred between 9 December 2014 at 6 February 2015 prepared n
accordance with Statement of Insolvency Practice 9 1s attached showing the number of hours spent by
each grade of staff on the different types of work involved in the case, and giving the average hourly rate
charged for each work type

The time costs analysis provides details of work undertaken by the office holders and thew staff following
thew appointment only

The views of the member
The Liquidators corresponded with the member in relation to the Iiquidation process i the penod pnor 10
the liquidation and this report serves as the Liquidators' first and final update to the member

Approval of fees

The Liquidators’ remunerat:on has been fixed by a resolution of the member of the Company at the
general meeting of the Company on 9 December 2014 by reference to the time properly given by them
{as Liquidators}) and the various grades of therr staff calculated at the prevailing hourly charge out rates of
Begbies Traynor {(Central} LLP in attending to matters ansing i the liquidation

Approval of Expenses and Disbursements

The Liquidators are authonsed to draw disbursements, ncluding disbursements for services prowided by
their firm (defined as category 2 disbursements in Statement of Insolvency Practice 9) in accordance with
ther firm's policy, details of which were presented to the general meeting of the Company on 9
December 2014 at which varnous resolutions, including the special resolution that the Company be
wound up voluntarily, were passed and which is attached at Appendix 2 of this report

Other professionals empioyed & their costs
No other professionals have been employed

Staffing and management
Appropnately experienced staff undertook the vanous tasks arising, to ensure matters were properly deall
with at the least cost to the lquidation It 1s the policy of Begbies Traynor (Central) LLP that all grades of




staff charge tme which solely relates to the case The analysis in the report seeks to give some indication
of the vanous {asks undertaken by the Liquidators and their staff but 1s not intended to be, nor should be
viewed as, an exhaustive list

2  EXPLANATION OF LIQUIDATORS' CHARGING AND DISBURSEMENT RECOVERY PCLICIES

Begbies Traynor (Central) LLP's pohcy for charging fees and expenses and also the rates charged by the
vanous grades of staff wha have worked on the case are also attached

3. SUMMARY OF WORK CARRIED OUT OVER THE PERIOD OF THE LIQUDIATICN

The following work has been carned out

s 4 & 9

Ensunng complance with all statutory obligations in the hquidation, including advertising” the
Liquidators’ appointment and filing the relevant documents at the Registrar of Companies,

Dealing with receipts and payments during the liquidation,

General care and attention throughout the iquidation,

Obtaiming tax ¢learance from HM Revenue and Customs, and

Doing everything necessary to conclude the higuidation including the preparation of this report and
convening a final meeting of members




Time and Expenses Report - Summary
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