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New Sea Limited

Report of the directors
for the year ended 31 January 2012

The directors present therr report together with the audited financial statements for the year ended 31 January
2012

Results and dividends

The company did not trade during the year

The directors do not recommend the payment of a dividend (2011 - EN1l)
Principal activities, trading review and future developments

The company was set up in order to hold investments on behalf of ts parent, Capital Management and
Investment Plc The directors do not anticipate a change in this activity in the future

Charitable and political donations

During the year the company made chantable contributions of £8,000 (2011 - £Ni) these amounts were accrued
in the prior year The company made no political contnbutions

Directors
The directors of the company during the year were

A P Bradshaw
T D Woodcock
M C Allen

Directors’ responsibilities

The directars are responsible for prepanng the report of the directors and the financial statements in accordance
with applicable law and regulations

Company law requires the directars 10 prepare financial statements for each financial year Under that law the
drectors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period

In preparing these financial statements, the directors are required to
s select suitable accounting policies and then apply them consistently,
* make judgements and accounting estimates that are reasonable and prudent,

» state whether applicable accounting standards have been followed, subject to any materal departures
disclosed and explained in the financial statements, and

s prepare the financial statements on the gaing concern basis unless it 1s inappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any tme the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregulanties




New Sea Limited

Report of the directors
for the year ended 31 January 2012 (continued)

Auditors

All of the current directors have taken all the steps that they ought to have taken to make themselves aware of
any information needed by the company's auditors for the purposes of therr audit and to establish that the
auditors are aware of that information The directors are not aware of any relevant audit information of which the
auditors are unaware

BDO LLP have expressed theirr wilingness to continue in office and a resolution to re-appoint them will be
proposed at the annual general meeting

Director

Date ib‘ J’lt?_




New Sea Limited

Independent auditor's report

TO THE MEMBERS OF NEW SEA LIMITED

We have audited the financial statements of New Sea Limited for the year ended 31 January 2012 which
compnse the balance sheet and the related notes The financial reporting framework that has been apphed in
their preparation 15 appheable law and Umited Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice)

This report 15 made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Comparnies Act 2006 OQur audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with apphcable law
and International Standards on Auditng (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's {APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descrniphon of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In cur opinion the financial statements

* gwe atrue and farr view of the state of the company’'s affairs as at 31 January 2012 and of its result for the
year then ended,

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

* have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matters prescribed by the Companies Act 2006

In our opimion the information given in the directors’ report for the financial year for which the financial statements
are prepared 1s consistent with the linancial statements




New Sea Limited

independent auditor's report (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Comparnies Act 2006 requires us to repart
to you if, in our opinion

¢« adequate accounting records have not been kept, or returns adequate for our audtt have not been recewved
from branches not visited by us, or

« the financial statements are not in agreement with the accounting records and returns, or
¢ certain disclosures of directors’ remuneration specified by law are not made, or

* we have not received all the information and explanations we require for our audit

o L&

Anthony Perkins (senior statutory auditor)

For and on behalf of BDO LLP, statutory auditor
London

United Kingdom

Date \b\%\\ [

BDO LLP 1s a hmited hability partnership registered in England and Wales (with registered number OC305127)




New Sea Limited

Balance sheet
at 31 January 2012

Company number 4560760 Note 2012 2011
£'000 £'000
Current assets
Debtors - due after more than one year 4 14,061 14,069
Creditors amounts falling due within one year 5 (56) (64)
Net assets 14,005 14,005
Capital and reserves :
Called up share capital 6 2,801 2,801
Share premum account 7 11,204 11,204
Shareholders’ funds 14,005 14,005
Thepfin ents were approved by the Board of Directors and authonsed for 1ssue on |Ll f ‘ 1z

Director

The notes on pages 6 and 7 form part of these financial statements




New Sea Limited

Notes forming part of the financial statements
for the year ended 31 January 2012

Accounting policies

The financial statements have been prepared under the histoncal cost convention and are in accordance
with applicable accounting standards The following principal accounting policies have been applied

Cash flow statement

The company 15 & wholly-owned subsidiary of Capital Management and Investment Plc and is included in
the consolidated financial statements of Capital Management and Investment Pic

Consequently, the company has taken advantage cf the exemption from preparing a cash flow statement
under the terms of FRS 1
Operating profit

On 8 February 2003, the company purchased 2 4m call options over the shares of Six Continents PLC for
£1,629,671 On 14 February 2003, the company exercised the share options for a premium of £12,375,453

The Takeover Panel ruled that the company sell its shareholding in Six Continents PLC and any profits
ansing should be donated to charity

The shares were sold on 24 March 2003 for a consideration of £15,495,204, resulting in a profit ansing on
the sale of £1,490,080 The company accrued £1,490,080 for chantable donations and by 31 January 2012
had paid out £1,434,325 (2011 - £1,426,325)

Remuneration for auditors has been borne by the parent undertaking

Directors remuneration

There were no amounts paid in respect of drectors’ remuneration for the year

Debtors
2012 20Mm
£'000 £'000
Amounts recelvable after mare than one year
Amounts due from parent undertaking 14,061 14,069
Creditors: amounts falling due within one year
2012 2011t
£'000 £'000
Accruals 56 64




New Sea Limited

Notes forming part of the financial statements
for the year ended 31 January 2012 (continued)

Share capital
Alfotted, called up and fully paid
2012 201 2012 2011
Number Number £'000 £000

Ordinary shares of £1 each 2,801,026 2,801,026 2,801 2,801

Reserves
Share
premium
£'000

At 1 February 2011 and 31 January 2012 11,204

Related party transactions

The company has taken advantage of paragraph 3(c) FRS 8 "Related Party Disclosures” in not disclosing
any transactions or balances with wholly owned entities of the group headed by Capital Management and
Investment Plc, as consolidated financial statements of Capital Management and Investment Plg, the
ultimate parent company at the year end, are avallable from Companies House

Uitimate parent company

At 31 January 2012 the company's ulimate parent company and controlling party was Capital Management
and Investment Plc

Copies of the consolidated financial statements of Capital Management and Investment Plc are available
from Companies House




