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Notice of progresé report in voluntary winding up
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Grecmme - Natalie Preston [S] where to send

cmeamname Srant Thornton UK LLP You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

Addresg i
r
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Qurref KJH/BLA/NXP/LKG/B79037/7

Your ref Recovery and Reorganisation

Grant Thornton UK LLP
4 Hardman Square
Spinningfields
Manchester

M3 3EB

T +44 (0)161 953 6900
F +44 (0)161 953 6317

To the creditors and members

25 April 2019

Dear Sir / Madam
Barry Collen Ltd - In Liquidation (the Company)

Introduction

Mr Theodoulos Papanicola of Bond Partners LLP was appointed as administrator of the Company on

30 November 2009 and subsequently appointed as liquidatar on 6 December 2010. Mr Ninas Koumettou
of Alexander Lawson Jacobs Limited was appoeinted hquidator in place of Mr Theodoulos Papanicola by
an Order of the High Court of Justice on 23 December 2011.

| was appointment joint liquidator together with Stephen Hunt of Griffins on 15 May 2012 in place of Mr
Koumettou by Order of the High Court of Justice. Mr Hunt resigned as joint lquidator on 14 March 2013
and | am now sale liquidator.

In accordance with section 104A of the Insolvency Act 1986 | now report on the progress of the
liguidation for the year ended 14 March 2019 and attach

* Appendix A, an account of my receipts and payments for the year ended 14 March 2019 and alsa for
the whole figuidation to date

* Appendix B, Statement of Insolvency Practice 9 disclosure

| am authorised to act as an Insolvency Practitioner by the Insolvency Practitioners Association. | am
bound by the Insolvency Code of Ethics when carrying out all professional work relating to an insolvency
appointment

Statutory information

The Company's registered number is 04558851.

Chartered Accountants Grant Thornton UK LLP 15 a kouted hability partnership registered in England and Wales No OG307742 grantthomton.co.uk
Raqistered office 30 Finsbury Square, Londan EG2A 1AG A list of members is available fram our registered office Grant Thornton

UK LLP 15 authonised and regulated by the Financial Gonduct Authorrty Grant Thorntan UK LLP 15 a member firm of Grant Thermton

International Lid (GTIL}) GTIL and the member firms are nat a workdwide partnership Services are defivered by the member firms

GTIL and its member firms are not agents of, and da not obligate, one ancther and are not hiable for ene another's acts or omissions

Alistof personnel parmitted by Grant Thornton %o accept appaintments as inselvency practtioners and af therr respectve authonsing

bodies may be mspected at the above adcress Please see grantthamtan ca uk for further details
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4.1

4.2
4.3

Progress report
Bond Claim

It 1s a statutory duty that all practising licensed insolvency practitioners have suitable insurance in place
to protect the creditors in the event of fraud and dishonesty by the practitioner. This 15 commonly known
as a bond. Itis a requirement that there should be both a specific bond, in relation to the specific assets
of each individual case and a general bond in relation to a practitioner's whole porifolio of cases.

| had submitted a naotification of claim against the previous administrator's and liquidator’s insolvency
bonding In respect of excessive fees drawn and sale of assets at an undervalue. The claim also included
a request that the bondsman remburse the current office holder for the duplication costs incurred in
pragressing the case and the costs of campilation and negotiation of the bond claim itself. | have
incurred central costs In taking over Mr Papanicola's portfolio of cases and the claim includes a request
that the bondsman reimburse a portion of these costs.

| had previously received a settiement from the insurers of £207,100 for the primary loss, interest and
my case specific costs.

During the year | have agreed a settlement of clams n relation to my central costs In respect of all
cases In Mr Papanicola’s portfolio. £22,262 of the settlement was allocated to this case and has been
received in full. This payment is a contribution to my costs and Is not available for creditors

| will now arrange to conclude my administration of the case and the funds held will be used to cover the
costs of clasure.

Liabilities

Secured and Preferential Creditors

There are no secured or preferential creditors in this matter.

Unsecured Creditors
| have received and agreed unsecured claims totalling £1,703,360

A dividend of 7.04p in the £ was paid to the unsecured creditors on 20 November 2017, There is no
prospect of a further dividend being paid to unsecured creditors.

Remuneration and expenses

Please see Appendix B for details of my remuneration, expenses and payments made to associates In
accordance with Statement of Insolvency Practice 9.

Contact from third parties

Please be aware fraudsters have been known to masquerade as legitimate hquidators. The fraudster will
contact creditors asking for an upfront fee or tax The iquidator would never ask for such a payment nor
instruct a third party to make such a request.



Data protection

Any persanal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting the requirements under
applicable Data Protection Legistation/law in the United Kingdom.

Should you have queries please contact Jenna Warburton on 0161 953 6477 or using the telephone
number abovae.

Yours faithfully
for and on behalf of Barry Collen Ltd

Ligeida
En




Barry Collen Ltd - in liquidation

Summary of receipts and payments
from 6 December 2010 to 14 March 2019

Receipts

Monies from Administration
Book Debts

Sale of Debts

Bank Interest Gross
Settlement manies

Funds recovered from former officeholder
Bank/ISA Interest Gross

Bond Settlement - central costs
Bond Settlement in ADM

Bond Settlement in CVL

Vat Control Account

Payments

Specific Bond

Former Liguidator's Fees
Former Office Holder Expenses
Corporation Tax
Statutery Advertising
VAT Recewvable
Liguidators Fees
Liguidators Expenses
Contribution to costs
Legal Fees

Legal Fees (1)

Legal Expenses
Corporation Tax

Legal disbursements
After the Event Insurance
Bank charges

Statutory Advertising
Unsecured Creditors (All)
Vat Recevable

Net Receipts/{Payments)

Made up as follows

Floating Current Account - NIB 22/8/2013

Statement
of Affairs
£

NIL

NIL
NIL

Appendix A

Former Current Current
Liquidator Liguidator Liquidator
From From From
06-Dec-10 15-Mar-12 15-Mar-18
to to to
15-May-12 14-Mar-18 14-Mar-19 Total
£ £ £ £
25,282.86 0.00 0.00 0.00
348.27 0.00 0.00 0.00
23,750 00 0.00 0.00 0.00
111.10 0.00 0.00 0.00
0.00 60,000.00 0.00 60,000.00
0.00 5,892.19 0.00 5,892.19
0.00 569 0.00 5.69
0.00 0.00 22,262.00 22,262.00
0.00 166,516.00 0.00 166,516.00
0.00 40,584.00 0.00 40,584 00
0.00 27,446.51 4,506.21 31,852 72
49,492.23 300,444.39 26,768.21 327,212.60
296 00 0.00 0.00 0.00
42,500.00 0.00 0.00 000
1127 0.00 0.00 0.00
14.28 0.00 0.00 000
27520 0.00 0.00 0.00
503.29 0.00 0.00 000
000 95,000.00 0.00 95,000.00
0.00 481.38 0.00 481.39
0 ae 0.00 22,262 00 22,262.00
0.00 11,975.00 0.60 11,975.00
0.00 25,895.93 0.60 25,895.93
0.00 384.07 0.00 384 07
0.00 4,310 40 0.00 4,310 40
0.00 50.00 0.00 50 00
0.00 7,870 50 0.00 7,870.50
0.00 0.00 2575 25.75
0.00 145 20 0.00 145.20
.00 120,000 00 000 120,000.00
0.00 27,500 32 4,452,40 31,852.72
43,600.04 297,612.81 26,740.15 324,352.96
5,892.19 2,831.58 28.06 2,859.64
5,892.19 2,831.58 2808 2,859 64
5,892.19 2,831.58 28.06 2,859.64
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