Rule 2.47

{a) insert full
name(s) and
address(es) of
administrator(s)

(b) Insert date

The Insolvency Act 1986

Form 2.24B(CH)

Administrator’s progress report

Name of Company

Where Are You Now Limited

Company number

04544830

In the
High Court of Justice, Chancery Division, Leeds
District Regsitry

{full name of court)

Court case number
744 of 2016

IWe (a)

Christopher David Stevens
FRP Advisory LLP

Suite 2

2nd Floor, Phoenix House
32 West Street

Brighton

BN1 2RT

Colin lan Vickers

FRP Advisory LLP

Suite 2

2nd Floor, Phoenix House
32 West Street

Brighton

BN1 2RT

administrators of the above company attach a progress report for the period

From To

{b) 5 September 2016

(b) 4 March 2017

Signed /UN

Joint Administrator

Dated 22 March 2017
Contact Details:
You do not have to give any contact Christopher David Stevens
information in the box opposite but if FRP Advisory LLP
you do, it will help Companies House to Suite 2
contact you if there is a query on the 2nd Floor, Phoenix House
form. 32 West Street
Brighton
BN1 2RT

The contact information that you give

will be visible to searchers of the DX Number

public record

01273 916666
DX Exchange

Registrar of Companies at:-
Companies House, Crown
*AB2ZWTS5CJ”
A31

241032017 #211
COMPANIES HOUSE

+ Software Supplied by Turnkey Computer Technology Limited, Glasgow, Scotland

When you have completed and signed this form, please send it to the

Way, Cardiff CF14 3UZ DX 33050 Cardiff
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Appendix B'

Form 2.24B Formal Notice of the Progress Repoft

Rule 2.47 Form 2.24B
The Insolvency Act 1986 2 | 2 4 B
Administrator’'s progress report
Name of Company Company number
Guifstone Limited 05639799
In the Court case number
High Court of Justice, Birmingham District 8317 of 2016
Registry, Chancery Division

{Afl nama of court)

(2) neant We (a)

name(s) and Rajnesh Mittal Steven Martin Stokes

address{es) of FRP Advisory LLP FRP Advisory LLP

adminisirator(s) 2nd Floor 2nd Floor
170 Edmund Street 170 Edmund Strest
Birmingham Birmingham
B3 2HB B3 2HB
administrator(s) of the above company attach a progress repart for the period
From Te

{b) Ineert date {t) 7 Septambar 2016 (b} 6 March 2017
Signed

Joint / Administrator(s)
Dated

Contact Details:

You do not have to give any contact Rajnesh Mittal

information in the box opposite but FRP Advisory LLP

you do, it will help Companies House to | 2nd Floor

contact you if there is a query on the 170 Edmund Straat

form. Birmingham

B3 2HB

The contact information that you give 0121 710 1680

will be visible to searchers of the DX Number DX Exchange

public record

Companies House receipt date barcode

When you have completad and signed this form, please send it to the
Registrar of Companies at-
Companles House, Crown Way, Cardiff CF14 JUZ DX 33050 Cardiff

Gulfstone Limited (In Administration)
The Administrator’s Progress Report

FRP

Advisory
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- Appéndix D

Receipts and payments account for the Period FRP
? - - - : Advisory

Gulfstone Limited
{In Administration}
Joint Administrators' Summary of Receipts & Payments

To 06/03/2017
SofAf £ 3
SECURED ASSETS
Goodwill 30,000.00
30,000.00
COST OF REALISATIONS
Administrators' Remuneration - Flxed basls 6,000.00
(6,000.00)
447,000.00 Book Debts NIL
(397,000.00) Uoyds Commerdal Finance Limited NIL
(22,000.00) Debt collection charges NIL
NIL
SECURED CREDITORS
(795,000.00) Uoyds Banking Group 20,000.00
{20,000.00)
ASSET REALISATIONS
13,000.00 Plant & Machinery 13,000.00
2,000.00 Fixtures & Fitings 2,000.00
5,000.00 New Software 5,000.00
118,000.00 Stock in warehouse 118,000.00
122,000.00 Stock in transit 122,000.00
Book Debts surplus 6,340.24
Ucence to occupy fee 9,916.66
Bank Interest Gross 17.23
276,274.13
COST OF REALISATIONS
Pre-appointment Administrators’ Fees 35,000.00
Adminlstrators' Remuneration - Fixed basis 20,200.00
Adminlstrators’ Remuneration - Percentage basls  53,800.00
Adminlistrators’ Disbursements 497.59
Agents/Valuers Fees 3,582.00
Legal Fees 10,750.00
Legal Fees - Pre-administration 4,250.00
Legal disbursements 132.08
Internet charges 60.00
Storage Costs 1,031.02
Statutory Advertising B4.60
Insurance of Assets 1,178.00
Agents Costs - security 6,025.25
{106,590.54)
PREFERENTIAL CREDITORS
{4,000.00) PREFERENTIAL CREDITORS NIL
NIL
FLOATING CHARGE CREDITORS
Uoyds Banking Group 80,000.00
{80,000.00)
UNSECURED CREDITORS
(814,004.00) UNSECURED CREDITORS ND,
NEL
{1,325,004.00) 93,683.59
REPRESENTED BY
VAT Conto! account 20,289.17
Bank 2 Current A/c 73,394.42

- 93,683.59
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SofAE

447,000,00
{397,000.00)
(22,000.00)

(795,000.00)

13,000.00
2,000.60
5,000.00

118,000.00

122,000.00

(4,000.00)

(814,004.00)

(1,325,004.00)

Gulfstone Limited
(In Administration)

Joint Administrators' Summary of Receipts & Payments

To 06/03/2017 - .

SECURED ASSETS
Goodwill

COST OF REALISATIONS

Administrators’ Remuneration - Fixed basis

Book Debts

Lloyds Commercial Finance Limited

Debt collection charges

SECURED CREDITORS
Lioyds Banking Group

ASSET REALISATIONS
Plant & Machinery
Fixtures & Fittings
New Software

Stock in warehouse
Stock in transit

Book Debts surplus
Licence to occupy fee
Bank Interest Gross

COST OF REALISATIONS

Pre-appointment Administrators' Fees
Administrators' Remuneration - Fixed basis
Administrators’ Remuneration - Percentage basis

Adminlstrators' Disbursements
Agents/Valuers Fees

Legal Fees

Legal Fees - Pre-administration
Legal disbursements

Internet charges

Storage Costs

Statutory Advertising
Insurance of Assets

Agents costs - security

PREFERENTIAL CREDITORS
PREFERENTIAL CREDITORS

FLOATING CHARGE CREDITORS
Uoyds Banking Group

UNSECURED CREDITORS
UNSECURED CREDITORS

REPRESENTED BY
VAT Conto! account
Bank 2 Current Afc

£ £
30,000.00
30,000.00
6,000.00
(6,000.00)
NIL
NIL
NIL
NIL
20,000.00
{20,000,00)
13,000.00
2,000.00
5,000.00
118,000.00
122,000.00
6,340.24
9,916.66
17.23
276,274.13
5,000.00
20,200.00
53,800.00
497.59
3,582.00
10,750.00
4,250.00
132.08
60.00
1,031.02
84.60
1,178.00
6,025.25
(106,590.54)
NIL
NIL
80,000.00
{80,000.00)
NIL
NIL
93,683.59
20,289.17
73,394.42
93,683.59
o
o
Rajnesh Mittal

Joint Administrator
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Where Are You Now Limited
(In Administration)

Joint Administrators' Summary of Receipts & Payments

Statement From 05/09/2016 From 05/09/2016
of Affairs To 04/03/2017 To 04/03/2017
£ £ £
SECURED ASSETS _
598,499.00 Goodwill 598,499.00 598,499.00
201,500.00 Intellectual Property 201,500.00 201,500.00
1.00 Transferred Records 1.00 1.00
800,000.00 800,000.00
COSTS OF REALISATION
FRP Advisory Pre appointment Fees 30,000.00 30,000.00
Legal Fees 20,000.00 20,000.00
Acuity 50,000.00 50,000.00
Wyles Hardy 3,600.00 3,600.00
(103,600.00) (103,600.00)
SECURED CREDITORS
(67,642.00) National Westminster Bank plc 67,900.33 67,900.33
{1,520,000.00) SEP 620,720.00 620,720.00
(688,620.33) (688,620.33)
ASSET REALISATIONS
37,500.00 Equipment & Fittings 37,500.00 37,500.00
161,000.00 Customer Contracts 161,000.00 161,000.00
19,342.00 Book Debts 11,333.39 11,333.39
Cash at Bank- Standard Bank 851.08 851.08
Cash at Bank- Natwest 1,944.29 1,944.29
212,628.76 212,628.76
COST OF REALISATIONS
FRP Advisory Pre Appointment Fees 8,728.80 8,728.80
Administrators’ Remuneration 50,092.50 50,092.50
Administrators’ Dishursements 2,294.75 2,294.75
Companies House 10.00 10.00
Acuity Pre Appointment costs 25,000.00 25,000.00
Agents Fees - Pre-Administration 1,034.34 1,034.34
Legal Fees & Disbursements 11,816.15 11,816.15
Legal Fees - Pre-Administration 5,322.00 5,322.00
Capital Gains Tax NIL NIL
Legal Fees- Poland 892.34 892.34
Statutory Advertising 169.20 169.20
Bank Charges - Floating 34.46 34.46
(105,354.54) (105,394.54)
UNSECURED CREDITORS
(340,000.00) Loan Note Holders NIL NIL
(247,807.00) trade creditors NIL NIL
(5,251.00) HM Revenue & Customns VAT NIL NIL
(14,271.00) HM Revenue & Customs PAYE NIL NIL
NIL -NIL
DISTRIBUTIONS
(296,250.00) Preference Shareholders NIL NIL
(366,101.00) Ordinary Shareholders NIL NIL
NIL NIL
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(1,839,520.00)
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115,013.89 115,013.89

6,426.58
108,587.31

115,013.89

Christopher David Stevens
Joint Administrator
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