Company number 4538062
GLOBAL FS LIMITED

ABBREVIATED BALANCE SHEET AT 28 FEBRUARY 2010

2010 2009
Notes £ £
Tangible fixed assets 2 71 675
Current assets
Stock 31,554 31,328
Debtors 13,340 4,327
Cash at bank and 1in hand 429849 262,025
474,743 297,680
Creditors: amounts falling due within one year (47.261) (2.339
Net current assets 427482 295341
Total assets less current liabilities and net assets 427,553 296,016
Capital and reserves
Called up share capital 3 150 150
Profit and loss account 427,403 295,866
Shareholders’ funds 427,553 296.016

For the year ended 28 February 2010 the company was entitled to exemption from audit under
section 477(2) of the Companies Act 2006 relating to the small companies regime

the members have not required the company to obtamn an audit of its abbreviated accounts n
accordance with section 476 of the Companies Act 2006,

The Director acknowledges her responsibility for
1) ensuring that the company keeps accounting records which comply with section 386, and

1) preparing financial statements which give a true and fawr view of the state of affairs of the
company at 28 February 2010, and of 1ts profit or loss for the financial year, m accordance
with the requirements of section 393, and which otherwise comply with the requirements of
the Compames Act relating to abbreviated accounts, so far as s applicable to the company

These abbreviated accounts have been prepared m accordance with the provisions apphcable to
companies subject to the small companies’ regime of the Companies Act 2006

The abbreviated accounts were approved by the director and signed by her on 17 March 2010
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Company number 4538062
GLOBAL FS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS FOR THE YEAR ENDED 28 FEBRUARY 2010

1. ACCOUNTING POLICIES

The financial statements accounts are prepared i accordance under the historical cost
convention and 1 accordance with the Financial Reporting Standard for smaller entities
effective April 2008

Turnover

Turnover consists of the invoiced value (excluding VAT) for goods and services suppled to
customers

Tangible fixed assets and depreciation

Depreciation 1s provided evenly on the cost of tangible fixed assets, to write them down to their
estimated residual values over their expected useful hves The annual rate used 1s 33%

Taxation

The charge for taxation 1s based on the profit for the year Full provision 1s made for deferred
taxation resulting from timing differences between the recogmition of gams and losses in the
abbreviated accounts and their recognition for tax purposes Deferred taxation 1s calculated on
an un-discounted basis at the rates which are expected to apply mn the periods when the timing
dufferences will reverse

2. TANGIBLE FIXED ASSETS
Plant and
machinery
£

Cost
At 1 March 2009 5,681
Additions 35
At 28 February 2010 5716
Depreciation
At 1 March 2009 5,006
Charged n the year 639
At 28 February 2010 5,645
Net book value
At 29 February 2010 11
At 28 February 2009 _675
3. SHARE CAPITAL

2010 2009

Y &

Authorised, allotted, called up and fully paid
100 ordinary shares of £1 each 100 100
50 “B” ordinary shares of £1 each _b0 _50

100 150
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