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Garpa Garden & Park Furniture Limited

Balance Sheet
As at 31 December 2018

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2018

227121
51,779

278,800

(40,568)

238,332

10,000
228,332

238,332

2017

629
293,027

293,656

(56,921)

236,735

10,000
226,735

236,735

The director of the company have elected not to include a copy of the profit and loss account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies' regime.

The financial statements were approved and signed by the director and authorised for issue

on le-\2.-201]

L)

Director

Company Registration No. 04536226
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Garpa Garden & Park Furniture Limited

Notes to the Financial Statements
For the year ended 31 December 2018

1.1

1.2

13

14

1.5

1.6

Accounting policies

Company information

Garpa Garden & Park Furniture Limited is a private company limited by shares domiciled and
incarporated in England and Wales. The registered office is Riverbank House, 2 Swan Lane, London,
EC4R 3TT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost canvention. The principal
accounting policies adopted are set out below.

Turnover

Tumover represents amounts receivable for commissions paid by the parent company and for goods
and services net of VAT and trade discounts. Turnover is recognised on delivery of garden furniture
provided to customers.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to
the entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Cash and cash equivalents .

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
Basic financial instruments are measured at cost. The company has no other financial instruments or
basic financial instruments measured at fair value.

Equity instruments

-Equity instruments issued by the company are recorded at the proceeds received, net of direct issue

costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at
the discretion of the company.

Taxation
The tax expense represents the tax currently payable.
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Garpa Garden & Park Furniture Limited

Notes to the Financial Statements (Continued)
For the year ended 31 December 2018

1 Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or deductible. The
company's liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date,

2  Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 6,258 629
Amounts due from group undertakings 220,863 -
227,121 629
3  Creditors: amounts falling due within one year
2018 2017
£ £
Amounts due to group undertakings - ‘ 44,037
Corporation tax 3,102 2,284
Other taxation and social security 15,894 1,409
Other creditors 21,872 9,191
40,568 56,921
4  Called up share capital
2018 2017
£ £
Ordinary share capital
Issued and fully paid
10,000 Ordinary Shares of £1 each 10,000 10,000
10,000 10,000

5 Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's repornt was unqualified.
The senior statutory auditor was Ryan Day.
The auditor was Moore Kingston Smith LLP.
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Garpa Garden & Park Furniture Limited

Notes to the Financial Statements (Continued)
For the year ended 31 December 2018

6 Related party transactions

The company made purchases from its parent company, GARPA Garten and Park Einrichtungen GmbH,
amounting to £326,554 (2017: £228,512). It also received £61,462 (2017: £47,332) for intermediary
services supplied to the parent company during the period under review. At the year end a balance of
£220,863 was due from (2017: £44,037 owed to) the parent company.

7 Parent company

The company is a wholly owned subsidiary undertaking of GARPA Garten and Park Einrichtungen
GmbH, registered in Germany. The registered office is Kiehnwiese 1, Escheburg, 21038, Germany.

The ultimate controlling party of the group which owns the company is DK Premium Brands Holdings AG
by virtue of their 100% holding in GARPA Holert Handelsgesellschaft mbH & Co. KG.

Page 4




