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MASHIE LIMITED
THE DIRECTOR'S REPORT
YEAR ENDED 31 MARCH 2007

The director has pleasure 1n presennng hus report and the unaudited financial statements of the company
for the year ended 31 March 2007

PRINCIPAL ACTIVITIES
The principal activity of the company duning the year was cinematography and directing including camera
work and hghong

RESULTS AND DIVIDENDS
The profit for the year, after tavauon, amouated to £387,899 Paruculars of dividends paid are detadled 1n
note 11 to the financial statements

THE DIRECTOR AND HIS INTERESTS IN THE SHARES OF THE COMPANY
The duector who served the company during the year together with his beneficial interests 1n the shares of
the company were as follows

Otdinary Shares of L1each

At At
31 March 2007 1 Aprl 2006
P A THWAITES 100 100

SMALL COMPANY PROVISIONS
This report has been prepared in accordance with the special provisions for small companies under Part
VII of the Companies Aet 1985

Registered office Signed by order of the director
368 FOREST ROAD
LONDON
E17 SJF
»
P A THWAITES
Chatrman

Approved by the director on 7™ January 2008




MASHIE LIMITED
BALANCE SHEET
31 MARCH 2007

2007 2006
Note £ £ £
FIXED ASSETS
Tangible assets . 2 2,340 1,703
Investments 3 200,000 -
202,340 1,703

CURRENT ASSETS
Debtors 4 46,230 8,284
Cash at bank 490,595 712,363

536,825 720,647
CREDITORS Amounts falling due within one
vear 5 160,865 191,949
NET CURRENT ASSETS 375,960 528,698
TOTAL ASSETS LESS CURRENT LIABILITIES 578,300 530,401
CAPITAL AND RESERVES
Called-up equty share capital 7 100 100
Prafit and loss account 8 578,200 530,301
SHAREHOLDERS' FUNDS 578,300 530,401

The drector 15 sausfied that the company 1s enutled to exemption from the provisions of the Compantes
Act 1985 (the Act) relating to the audit of the financml statements for the year by virtue of section
249A(1), and that no member or members have requested an audit pursuant to section 249B(2) of the
Act

The director acknowledges his responsibility for

(f)  ensuning that the company keeps proper accounung records which comply with section 221 of the
Act, and

() prepanng financial statements which give a true and fair view of the state of affaus of the company
as at the end of the financial year and of its profit or loss for the financral year 1n accordance with
the requirements of section 226, and which otherwise comply with the requirements of the Act
relating to financeal stacements, so far as apphcable to the company

These financial statements have been prepared m accordance with the special provisions for small
comparues under Part VII of the Compamnies Act 1985 and with the Financial Reporting Standard for
Smaller Entities (effective january 2005)

These financal statements were approved and signed by the director on 7% January 2008

7 Bmar

P A THWAITES
Director

The nates on pages 5 to 8 form part of these financial statements
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MASHIE LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 MARCH 2007

Note
TURNOVER
Adminstrative expenses
OPERATING PROFIT 9

Interest recevable

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on profit on ordinary actrvities 10

PROFIT FOR THE FINANCIAL YEAR

The notes on pages 5 to 8 form part of these financial statements

4.

2007 2006
£ £
654,870 326,863
161,174 88,442
493,696 238,421

24,086 13,253
517,782 251,674
129,883 45,467
387,899 206,207




MASHIE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2007
ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and in accordance
with the Financial Reporung Standard for Smaller Entittes (effective January 2005)

Tutnover

The turnover shown in the profit and loss account represents amounts invoiced dunng the year,
exclusive of Value Added Tax

In respect of long-term contracts and contracts for on-gong services, turnover represents the value
of work done mn the year, including esumates of amounts not mvoiced Turnover 1 respect of long-
term contracts and contracts for on-going services 1s recogmsed by reference to the stage of
completon

Fixed assets
All funed assets are wioally recorded at cost
Depreciation

Depreciation 15 calculated so as to write off the cost of an asset, less 1ts esumated residual value, over
the useful economic hife of that asset as follows

Favtures & Fittings - 25% Straight Line Method
Pension costs

The company operates a defined contnbution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contrbunons payable are
charged to the profit and loss account

Foreign currencies

Assets and habiliues 1n foreign currencies are transiated into sterling at the rates of exchange ruling at
the balance sheet date Transactions in foreign currencies are translated 1nto sterhng at the cate of
exchange ruhng at the date of the transacton Exchange differences are taken mto account in
artving at the operatng profit

Financial instruments

Financial mstruments are classified and accounted for, according to the substance of the contractual
arrangement, as etther financial assets, financial kabilities or equity struments An equity mstrument
15 any contract that evidences a residual interest 1n the assets of the company after deducung all of s
Labilities




MASHIE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2007
TANGIBLE FIXED ASSETS

Fmxtures & Fitings

£
COST
At Apnt 2006 2,696
Addittons 1,748
At 31 March 2007 4,444
DEPRECIATION
A1 Apnl 2006 993
Charge for the year 1,111
At 31 March 2007 2,104
NET BOOK VALUE
At 31 March 2007 2,340
At 31 March 2006 1,703
INVESTMENTS
Other Investments
£
COST
Addipons 200,000
At 31 March 2007 200,000
NET BOOK VALUE
At 31 March 2007 200,000
DEBTORS
2007 2006
£ £
Trade debtors 42,750 -
Amounts owed by undertakings 1 which
the company has a partcipating interest 3,480 8,284
46,230 8,284
CREDITCRS Amounts falling due within one year
2007 20006
£ £
Corporation tax 129,882 48,001
Orther taxation and social security 25,903 30,407
Other creditors 5,080 113,541

160,865 191,949




MASHIE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2007
RELATED PARTY TRANSACTIONS

The company's Related Parues(RP) as defined by FRSSE, the nature of the relationship and the
extent of transcations with then are summarized below

The company was under the control of Mr P A Thwaites, the managing director and only
shareholder, throughout the current and previous year

Amounts due from
Related Party

£
Sugar Management Ltd 3,480

Related Party Relanonship
Sugar Management Ltd - Mr P A Thwaites 1s the company secretary and 50% sharcholder

SHARE CAPITAL

Authorised share capital

2007 2006
£ £
100,000 Ordinary shares of £1 each 100,000 100,000
Allotted, called up and fully paird
2007 2006
No £ No
Ordmary shares of £1 each 100 100 100 100

—

_—

RECONCILIATION OF SHAREHOLDERS' FUNDS AND MOVEMENT ON
RESERVES

Profit and loss Total share-

Share capital account holders’ funds

£ £ £
Balance brought forward 100 530,301 530,401
Profit for the year - 387,899 387,899
Equity dividends - (340,000) (340,000)
Balance carned forward 100 578,200 578,300
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MASHIE LII'{/IITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2007
OPERATING PROFIT

Operaung profit 1s stated after charging

Director's emoluments

DHCCEOI‘S penSIOn Contflbuuoﬂs
Depreciation of owned fixed assets
Net loss on foreign currency translation

TAXATION ON ORDINARY ACTIVITIES

Current tax
UK Corporauocn tax based on the results for the year at 30% (2006 -
19%)

Over/under provision 1n prior year

Total current tax

DIVIDENDS

Equity dividends

Pad
Equity dividends on ordinary shares

COMPARATIVES

2007 2006
£ £
52,800 39,000
50,000 -
1,111 673
- 1,198
2007 2006
£ £
130,000 48,000
(117) (2,533)
129,883 45 467
2007 2006
£ £
340,000 70,000

Where changes 1n presentauon have been made comparative figures have been adjusted accordingly




