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Return of Final Meeting in a
Members’ Voluntary Winding Up

Pursuant to Section 94 of the S 94
[ |

Insolvency Act 1986
To the Registrar of Companies

Company Number

1 04533024

Name of Company

Cube Support Services Limited J

1/ We
Andrew Mackenzie, Unit 88, Manna Court, Castle Street, Hull, HU1 1TJ

Julian Piits, 4th Floor, Toronto Square, Toronto Street, Leeds, LS1 2HJ

give notice that a general meeting of the company was duly held on/summoned for 05 September 2016
pursuant to section 94 of the Insolvency Act 1986, for the purpose of having an account (of which a copy Is
attached) laid before it showmng how the winding up of the company has been conducted, and the property of
the company has been disposed of and that the same was done accordingly / no quorum was present at the
meeting

The meeting was heid at The offices of Beghies Traynor, Suite 8B, Marina Court, Castle Street, Hull, HU1 1TJ

The winding up covers the period from 29 September 2014 {opening of winding up) to the final meeting (close
of winding up)

The outcome of the meeting (including any resolutions passed at the meeting) was as follows

The Chairman proposed the resolutions set out below, and on a show of hands the Chairman declared each of the

resolutions to have been passed
THAT the joint liquidators’ final report and account of receipts and payments be approved

Signed Date U6 September 2016

v

Begbies Traynor (Central) LLP

ik

WEDNESDAY

28/09/2016 #3n
COMPANIES HOUSE

Ref CUQ3IMVI/AGMIINRP/FUN XB

Software Supplied by Turnkey Computer Technology Limited Glasgow




@ Begbies Traynor

Cube Support Services Limited
(In Members’ Voluntary Liquidation)

Final report and account of the liquidation

Period: 29 September 2014 to 05 September
2016




important Notice

This report has been produced solely to comply with our statutory duty to report to members
of the Company pursuant to Section 94 of the Insolvency Act 1986 This report 1s private and
confidential and may not be relied upon, referred to, reproduced or quoted from, 0 whole or
in part, by members for any purpose other than this report to them, or by any other person for
any purpose whatsoever

Contents

Interpretation

Company information

Details of appointment of iquidators
Progress dunng the penod
Outcome for creditors

Distnibutions to members
Remuneration and disbursements
Unrealised assets

Conclusion

OO0 gD0DoO0opPCooe oo

Appendices

1 Liquidators’ account of receipts and payments for penod from 28 September
2014 to 05 September 2016

2 Ligudators’ time costs and disbursements




1.

INTERPRETATION

Expression Meaning
“the Company” Cube Support Services Limited  (In Members’ Voluntary Liquidation)
“the liquidators”, “we”, Andrew Mackenzie of Beghies Traynor {Central) LLP, Unit 8B, Manna Court,
“our” and “us” Castle Street, Hull, HU1 1TJ
and

Juhan Pitts of Begbies Traynor (Centraf) LLP, 4th Floor, Toronto Square,
Toronto Street, Leeds, LS1 2HJ

“the Act” The Insolvency Act 1986 (as amended)

“the Rules” The Iinsolvency Rutes 1986 {as amended)

“secured creditor” and Secured creditor, In relation to & company, means a creditor of the company
“unsecured creditor” who holds i respect of his debt a secunty over property of the company, and

“unsecured creditor” is to be read accordingly (Section 248(1}(a) of the Act)

“security” 0] In relation to England and Wales, any mortgage, charge, lien or other

secunty (Section 248(1)(b){1) of the Act), and

(n) In relatton to Scotland, any secunty (whether hentable or moveable),
any floating charge and any nght of lien or preference and any nght of
retention (cther than a nght of compensation or set off) (Section
248(1){b){n) of the Act)

“preferential creditors” Any creditor of the Company whose claim i1s preferential within Sectiens 388,

387 and Schedule 6 to the Act

This s our final report and account of the liquidation and should be read in conjunction with the progress report
to members dated 28 September 2015

2.

COMPANY INFORMATION

Trading name(s) Cube Support Services Limited

Company registered number 04533024

Company registered office Untt 8B, Marnina Court, Castle Street, Hull, HU1 1TJ

Former trading address Eg;t 051I\‘l__l)a‘1ld|son Court, George Mann Road, Hunslet, Leeds,

DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 29 September 2014

Date of lguidators’ appomntment 29 September 2014




Changes in hlquidater {if any) None

4 PROGRESS SINCE APPOINTMENT

Attached at Appendix 1 1s our abstract of receipts and payments for the penod from 29 September 2014 to 05
September 2016

RECIEPTS

Leasehold Property
The Company traded from leasehold premises and prior to the liquidation had paid for the landlord's legal and survey
fees, these fees were less than anticipated and therefore £311 has been received by means of a refund

Corporation Tax Refund
A corporation tax refund of £7,271 has been received from HM Revenue and Customs

Pre-Appointment VAT Refund

For the purpose of the Company's declaration of solvency the directors estimated that £598 1s due to the Company in
respect of a VAT refund £398 has been receved from HM Revenue and Customs m this regard along with tax
clearance 10 enable closure of the case

Insurance Refund
£1,742 has been received in respect of an insurance premium refund

Cash at Bank

For the purpose of the declaration of solvency the directors’ confirmed the Company had cash at bank totaling
£1,580,944 The Company pard £228,355 mn respect of its Corporatron Tax return prior to the liquidation leaving a
credit balance of £1,363,366 which has been realised in full

Rates refund
£1,514 has been recewved from Leeds City Counctl in respect of a rates refund

Prepayments
For the purpose of the declaration of solvency the directors estimated that £7,592 was due payable to the Company as
the trading premises rent had been prepaid In this regard £8,447 has been recewved

Bank Interest Gross
£20 has been received in respect of gross bank interest

Bank Interest Net of Tax
£64 has been received In respect of bank interest net of tax

PAYMENTS

Specific Bond
Begbies Traynor {Central) LLP have been reimbursed for the payment of £250 made to Marsh Ltd in respect of the
Jomt iquidators' specific bond

Pre-Appointment Fee
£3,000 has been paid to Begbies Traynor (Central) LLP in respect of ther assistance In convening the meeting of
members and prepanng the relevant paperwork for the tquidation




Joint Liquidators’ Fees
Begbles Traynor (Central} LLP have been paid £3,000 i regpect of the joint lquidators’ fees  Further information about
these fees 1s detailed in Section 7 of this report

Jomnt Liquidators’ Expenses
£182 has been paid to Begbies Traynor (Central) LLP for therr disbursements incurred namely for the Company's
books and records storage costs

Corporation Tax

Prior to the Iiguidation the directors estimated that the Company owed HM Revenue and Customs (*HMRC™) £335,000
in respect of s corporation tax hability The directors paid circa £228,355 to HMRC prior to the iquidaton  The
Company's accountants prepared the final corporation tax which left an outstanding balance of £107,754 which has
been pard to HMRC and they have 1ssued tax clearance in this regard

£16 has been paid to HMRC in respect of post appointment corporation tax

Statutory Advertising
£339 has been pard to Courts Advertising Lid for placing the statutory iquidation notices in the London Gazette

Storage Costs
£216 has been paid to Restore Pic in respect of storing the Company’s books and records and the hquidators’
case files for the required statutory pernod

Meeting Room Hire
£150 has been paid to Begbies Traynor (Central) LLP for the final meeting room hire

Service Charge (Jul — Sept)
Commercral Development Projects Limited has been paid £512 mn respect of the service charge incurred at the
Company's trading prermises for the penod 01 July 2014 to 30 September 2014

Electricity and Gas
British Gas has been paid £301 for the gas supplied to the Company's trading premises prior to the liquidation

£69 has been paid to Opus Energy for the supply of electricity to the Cornpany’s trading pnor to the liquidation

Accountancy Fees
Sagars Accountants have been paid £2,700 in respect of ther assistance n completing all of the Company's
outstanding corpeoration tax returns and laising with HMRC in respect of the outstanding corparation tax

Ordinary Shareholders

Distributions totalling £1,264,420 have been paid to the ordinary shareholders and a further £224 will be pad to
the ordinary shareholders prior to the final meeting Section 6 of thus report has further detals about the
distribution

9. OUTCOME FOR CREDITORS

As n any lquidation, n a members’ voluntary liquidation creditors are required to prove ther clams and the
Iquidators must examine the proofs and the particulars of the clams and admit them, in whole or in part, or
reject them The hquidators must then settle the prionties of the creditors (as between secured, preferential, and
unsecured) before paying them n full with statutory nterest

We have paid ali of the creditors listed m the statement of assets and liabiites embodied within the statutory
declaration of solvency sworn by the directors and have obtained clearance from HM Revenue & Customs that
no further amounts are due in respect of PAYE and National Insurance, Corporation Tax and VAT



6. DISTRIBUTIONS TO MEMBERS

The hquidators have declared three intenm dividends to its ordinary shareholders and a fourth and final dividend
will be declared and paid to the ordinary shareholders prior to the final meeting The dividends are as follows

1 Fust interm dmdend of £11,800 per share declared on 20 November 2014 n the total sum of
£1,180,000,

2 Second intenm dividend of £600 per share declared on 10 March 2015 totaling £60,000,
3 Third intenm dividend of £244 20 per share declared on 29 March 2016 totalling £24,420, and

4 Fourth and final dvidend of £2 24 per share to be declared prior to the final meeting totaling £224

7. REMUNERATION & DISBURSEMENTS

Our remuneration has been fixed by a resolution of the members of the Company by reference to the time
properly given by us (as liquidators) and the vanous grades of our staff calculated at the prevaiing hourly
charge out rates of Begbies Traynor (Central) LLP n attending to matters ansing in the liquidation and subject
to us having agreed that our remuneration shall not exceed the sum of £3,000 1n circumstances where the value
of time given by us and our staff in attending to matters ansing in the winding up exceeds this sum

We are also authonsed to draw disbursements, including disbursements for services provided by our firm
(defined as category 2 disbursements In Statement of Insolvency Practice 9), in accordance with our firm's
polcy, details of which were presented fo the general meeting of the Company at which various resolutions,
including the special resolution that the Company be wound up voluntarily, were passed and which 1s attached
at Appendix 2 of this report

Due to a far greater amount of work being required in this matter than anticipated at the outset, our time costs
for the penod from 29 September 2014 to 05 September 2016 amount to £13,328 which represents 76 8 hours
at an average rate of £174 per hour

The following further information in relation to our time costs and disbursements 1s set out at Appendix 2

n] Narrative summary of time costs incurred

n] Table of tme spent and charge-out value for the penod 22 September 2014 to 05 September 2016
a Begbies Traynor (Central) LLP's policy for re-charging dishursements

n] Begbies Traynor (Central) LLP's charge-out rates

To date, we have drawn the total sum of £3,000 leaving unbilled time costs of £10,328 which have been wrtten
off as irecoverable

Detalls of the Category 2 disbursements and alsa disbursements that should be treated as Category 2
disbursements that have been taken in accordance with the approval obtamned are prowvided in the namative
surnmary of time costs incurred which 1s at Appendix 2

8. UNREALISABLE ASSETS

There are no assets that have proved to be unrealisable




9. CONCLUSION

Should you require further explanation of any matters contained within this repont, you should contact our office
and speak to the case manager, Laura Baxter in the first instance, who will be pleased to assist

A G Mackénzie
Jont Liquidator

Dated 05 September 2016




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period 29 September 2014 to 05 September 2016




Cube Support Services Limited

{In Liquidation)

Joint Liquidators’ Abstract Of Receipts And Payments

RECEIPTS

Leasehold Property
Corporation Tax Refund
VAT Refund

Insurance Refund

Cash at Bank

Rates Refund
Prepayments

Bank Interest Gross
Bank Interest Net of Tax

PAYMENTS

Specrfic Bond
Pre-Appomntment Fees
Joint Liquidators' Fees
Joint Liguidators' Expenses
Corporation Tax

Statutory Advertising
Storage Costs

Meeting Room Hire
Service charge {Jul-Sept)
Electnoty & Gas

NIC

Accountancy Fees - Tax & Payroll
Ordinary Shareholders

Net Receipts/(Payments)

of Selvency
(£)

598 00
1,590,944 00

7,592 00

(335,000 00)

(500 00)
{350 00)
(515 00)
(3,500 00)

Declaration From 29/09/2014 From 29/09/2015 From 02/08/2016 Total
To 28/09/2015 To 01/08/2016 To 05/09/2016

(€) (£) (E) (£)

31100 - - 31100

- 7.27125 - 7.27125

- 398 31 - 398 31

1,742 18 - - 1,742 18

1,363,366 11 - - 1,363,366 11

1,514 3¢ - - 1,514 39

B,446 78 - - 8,446 78

- 1976 - 1976

6023 338 - 63 61

1,375,440 69 7,692 70 - 1,383,133 39

250 00 - - 250 00

3,000 00 - - 3,000 00

3,000 00 - - 3,000 00

- - 182 12 182 42

107,754 03 1590 - 107,769 93

253 30 - B84 60 338 40

- - 21560 21560

- - 150 00 150 00

51243 - - 512 43

37024 - - 370 24

2,700 00 - - 2,700 00

1,240,000 00 24,420 27 224 40 1,264,644 67

1,357,840 50 24,436 17 85672 1,383,133 39

17,600 19 (16,743 47) (856 72) 000




APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (Central) LLP’s policy for recharging expenses/disbursements,
b Begbies Traynor (Central) LLP's charge-out rates,
c Narrative summary of time costs incurred,

d Table of tme spent and charge-out value for the period from 29 September 2015 to 05 September 20186,
and

e Cumulative table of time spent and charge-out value for the penod from 29 September 2014 to 05
September 2016




POLICY FOR RE-CHARGING EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE
ADMINISTRATION OF INSOLVENT ESTATES

INTRODUCTION

This note applies where a licensed insolvency practitioner in the firm 1s acting as an office holder of an insoivent
estate and seeks creditor approval to make a separate charge by way of expenses or disbursements to recover
the cost of faciliies provided by the firm  Standard professional practice’ requires that such charges should be
disclosed to those who are responsible for approving his remuneration, together with an explanation of how
those charges are made up and the basis on which they are arrived at

DEFINITIONS
Required professional practice ciassifies expenses into two broad categones -

Q Category 1 expenses (approval not required) — specific expenditure that 15 directly related to a particular
insolvency case, where the cost of the expense incurred 1s referable against an independent external
supplier's invoice or published tanff of charges,

O Category 2 expenses (approval required) — all other items of expenditure

*  Which cannot, or cannot eastly, be directly related to a particular nsolvency case because there is
an element of shared or allocated cost, and/or

= Where the cost of the expense Incurred I1s an estmated, unitised cost with the estimate based on
external costs or apportunity cost

DISBURSEMENT CHARGES (Category 2 Disbursements)

1 Mileage is recovered at 45p per mile  The Category 2 element relates only to company cars
2 Charges are made as foliows
Postage Actual
Photocopying 15p per sheet
5 Internal Reom Hire 1s charged at £150 per meeting
8 Asset Appraisal and Disposal services are provided by BTG Asset ConsultingfEddisons, a division of

BTG Consulting LLP, which 1s part of Begbies Traynor Group plc Asset Appraisal and Disposal costs
are charged at £125 per hour and are reclamed from asset realisations of the company

7 Insurance is provided by Eddisons Insurance Services which is part of the Begbies Traynor Group plc
Costs are dependent on the type and value of assets to be insured

8 The location of assets or indiiduals, survelllance and other investigative services are provided by BTG
Inteligence, which 1s part of the Begbies Traynor Group plc Costs are charged at from £250 per hour

Professional Advisors

! Statement of Insalvency Practice 9 (SIP 9) effective from 1 Apnil 2007




In a number of cases, we have the need to employ outside professional advisors, which may include Solicitors,
Valuers and Agents or In some cases, Specialist Tax Advisors We set out below the name and type of the
advisors used and the basis on which therr fees are paid

Name of Professional Advisor

Basis of Fee Arrangement

Sagars Accountants

Time Costs

Our choice of the above adwisor 1s based on our knowledge of ther expenence and therr ability to perform the

type of work on which they have been instructed

BEGBIES TRAYNOR CHARGE-OUT RATES

Begbies Traynor is a national firm  The rates charged by the vanous grades of staff that may work on a case are
set nationally, but vary to suit local market conditions

The rates applying to the Hull office as at the date of this repart are as follows

Grade of staff

Partner

Director

Sentor Manager
Manager

Assistant Manager
Senior Administrator
Administrator
Cashier/Secretanal
Junior Administrator

Charge-out Rate
{E per hour)
395

345

310

265

205

175

135 .

110

110

Time 1s recorded In untts of 0 10 of an hour (1 @ 6 minute units)




SUMMARY OF TIME COSTS AND EXPENSES

This summary, which should be read in conjunction with the Time Costs Analysis for the period of the repont
attached, 1s intended to provide sufficient infarmation to enable the body responsible for the approval of our fees
to consider the level of our fees and expenses in the context of the case

What work has been done in the penod of the report, why was that work necessary and what has been
the financial benefit (if any) to members?

Details of the types of work that generally fall into the headings mentioned below are available on our firm's
website - hitp /Awww beghies-traynorgroup comfwork-details  Under the following headings we have explained
the specific work that has been undertaken on this case Not every prece of work has been descrbed, but we
have sought to give a proportionate overview which provides sufficient detail to aliow members to understand
what has been done, why it was necessary and what financial benefit (f any) the work has provided to
members

The costs incurred in relation to each heading are set out in the Time Costs Analysis which 1s attached There1s
an analysis for the penod of the report and also an analysis of time spent on the case since the date of our
appointment The details below relate to the work undertaken in the penod of the report only  Our previous
report contains the costs of the work undertaken since our appontment

Generaf case admupustration and planning and Comphance with the insolvency Act_Rules and best practice
Fiing, sending general correspondence, file reviews, case planning and strategy, bank reconcihiations, bond
reviews, completing checklist, diary updates, preparing the first progress report and corresponding with the
Company's accountants

Dealing with all creditors’ claims {including empioyees),_comespondence and distnbutions

Distributing the funds to Members

Other matters which includes meetings, tax, iitigation, pensions and fravel

Lasing with HM Revenue and Customs in respect of the Corporation Tax and VAT refunds along with obtaining
tax clearance to be able to close the case

Time Costs Analysis

An analysis of time costs for the period of the report s attached showing the time spent by each grade of staff on
the different types of work involved i the case, and giving the total costs and average hourly rate charged for
each work type  An additional analysis 1s also attached which details the time costs for the entire period for
which we have administered the liquidation

Please note that the analysis provides detalls of the work undertaken by us and our staff following our
appointment only

Category 2 Disbursements
In accordance with the resolution obtained in relation {o disbursements, the following Category 2 disbursements

and disbursements which should be treated as Category 2 disbursements have been charged to the case since
the date of cur appointment

Other amounts paid or payable to the office holder's firm

Type and purpose Amount £
Room Hire £150




TABLE OF TIME SPENT AND CHARGE-OUT VALUE
Period 29 September 2014 to 05 September 2016

Period 29 September 2015 to 05 September 2016
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