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Registration of a Charge

Company name: WADSWORTHS SOLICITORS LTD
Company number: 04514520

X96IU3SP

Received for Electronic Filing: 04/06/2020

Details of Charge

Date of creation:  02/06/2020
Charge code: 0451 4520 0004
Persons entitled: BCRS MEIF GP LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04514520 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: VICKIE ROBERTS

Electronically filed document for Company Number: 04514520 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4514520

Charge code: 0451 4520 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 2nd June 2020 and created by WADSWORTHS

SOLICITORS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 4th June 2020 .

Given at Companies House, Cardiff on 5th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBENTURE TO SECURE A FIXED SUM LOAN AGREEMENT

]
THIS DEBENTURE (this Debenture™) is made on the 2/ T 0@ Z0Z0

Part & - Parties

: Ltpder

- MEIF W Swaall Businest Losns LP, 2 limited partnership established under the laws of

i’ngiaﬁd and Wales and registered undor number LPOI3460, whose principal plate of busingss

-is BORS Business Loans Ltd, Technology Centre, Wolverhamplon Sclence Park, Glalsher |
‘Diive, Wolvérhamiptos, WV10 9RU, asting by its gentral parner BCRS METF GF Limited, »°

finited company {tfsmrmmmd in England and Walis with reglsuration aumber 108823043 |

| whose registered office is al BCRS Busineds Loans Limied, Teﬁﬁm}ig}gy Centre,

Wolverhampton Science Park, Glaishér Drivé; Wolverhampton, WVI0 9RU,

Eifiearg&r

WADSWORTH SOLICTORS L'TD (Registered Company nuinber 04514830) whose

registered office is at 325 Steatford Rosd, Solibull, _Wgst Bidlands, B90 3BL

Pard 8 - Particnlars of offer

(Ay  The Lender has agreed to provide facilities o the Chiurgor pursising w a lodn agreement dated 2 f @’! 2o2o
between the Lender and the Chargor (a8 the seme may be amended, veststed, updared and replaced) {referred to
in this Diebenture as “the Loan Agreement™,

{8y Ti: consideration of, | frtee alig, the Londer pr&w;img the Tacilitics o the Chargoer, the Charger has agreed o enter
intey this Diebenture as Security for all monigs ever owing by the Charger (o the Lender.

Business The %;usu’ms uf & Bohieftors f:étmmi on by the Chargor st 323 ﬁﬁrasi'm% Kﬁ%ﬁ Sharigyi .
) Bolihull, BYO 3BL
Existing Property. - Nm’%&:
T Belevant Agreemant - MNong -

| Sepured iai&biiﬁi*m.

. alt moneys, obligations and {fabilites whatsoevey fwhether principsl, inferest or otheraise)

which may now or ot sy Hime i tee Tunies be dis owing or incorred by the Charzor 1o the

1 Lender, whether prosent o fuiure, dctial of contiigent and whetbier glone, severally or jointly

as principal, guarartor surety or otherwise and in whatever name or style and whether on any

~eurrent or other accotnd, or In any othier msider whabibevir together with inteérest and
- tchuding (hint without Himitation) aif Experises snd olf intérest shall be caloulated and

compounded in acordance with the usual practice of the Lender from time to Hime g well

1 after a5 before judgment




5.3

Part - Terms and Conditions
DEFINITIONS AND 1N"§“§§R§’ﬂﬁr§ﬁﬁ;ﬁ}ﬁ
Definitions
In this Debenture the following _téﬁm have the :Féif?.t_n%%ﬁg ré%&rtings:

“Admimistrator™ an admindstrator appointed to monage the affaies. business and property of the Chargor
parsuant o this Debenture,

"Book Debis": all present and future book and other debis, and monelary elaims due or owing to the Chargor.
and the benefit of oll security, gusrantess and sther sights of any nature enjoyed orbrld by 2 Charsor in relation
fo oty of i .

.*Eﬁﬁsés‘msg Day’ 'mégm'ém'h day viher thun a Saturday, Sunday, baok %al'féay' ar tiier pubiic holiday

o "Eﬁe’:&ega&a*** any peron a.jz}gm:‘atmi by the Leaéaf ar 33'1}1’ Receiver ;}iiﬁ‘%ﬁﬁﬁi m this Debenture and any pemm

a;a;wmw:i a5 aﬂum&y of t?ns Ewanéar, Reﬁawef of E&%eg&%e,

"Dresigrated Acoount”™ any account of the Chargor norsinated by the Lender ds o desigrated scenunt foir thig

. gumﬁst:ﬁ of thig i}ai:xmure

“Encumbrance’ msins morigage, plédgae, lien, chakge, assignment by way of security, hypothecation, security
interest, title rutention, preftremtial right or frust arrangement snd any other seourity sgresment oF arrangainsnt

‘Equipwient” sl present and foture equipient, plant, iachiniry, topls, vehicles, fmiture, £ Htings, hatallations

+ and apparatus and other tangible movesble propesty for the time being {%W&’wfi by the Chargor, Including sny part

af it aind all &pwe paits, s&plaeemsnis it camrzs aod addifons _

%«“xpeﬁsm means all interest, commission, fees and legal and other casta, ehargx«s and expenses which the Lender or

_any Receiver may charge or Incur i refation fo fhe Chargor or (s Dsbentufe and the g)r&gmmts%* negotiation and

creation o this Débermus andlor i relaron i e Secured -Assels andfor: bresch of any provision of and the
grotestion, miﬁ isatlon or enforcement of this Diebenture, Tn sach case on 2 full indemnity basis:

“Evont of E}af“au%t“ huas the meaning asoribed w0 1 in the Losn &grwnmﬁ {fmé a5 dlso set ot in Schadﬁiﬁ i ofthis
Diebentune Tor case of rofiecncs)

“’F%namiaﬁ el Ea’t&mi“: sha£§ have the meaning given to that sxpression in the Finascial Collutersl Regularions.

*Financidl Collateral Regulations™; the Financial Collateral Arrangements (No 2) Regulations 2003 (87 -
200332263,

_ ¥nﬁ¢f&wm&s means any ﬂ%ﬁhg&ﬂm ﬁf the Céaaxga}f for the paymmi or mmgmmt &f mmezy tr tize E_mé&r
_ metbﬁ%“ 78 ;srzﬁm;;ai or surely and. wfwtfmz present or fidure, sctual 'or ﬁﬁﬁtiﬁgﬁh% .

*%r;gursmm P‘&izcy”* cach e{‘mm},ﬁi and policy of insurance effaﬁieé or maintained by the Chargor from time 1o

time. in mespect of ity agsets of busimess {F%’!ﬁiiﬁdmgq without Yineltation, any contract or policy of insurance

relating to i?w Properifes or the Equipmant}.

“Inteliectual Property™ the Chargor's prasent and fultee patents, tade mabks, service marks, trade mames.
designs, copyrights, nventions. wopographical or similer rights, contidential information and know-how and any
interest in any of these rights, whether or not registered, ncluding all applications and rights to apply for
registration and all fees, royaities and other rights desived from, or incidental to, these rights,

“Investrrents”: all present wnd futwre cortificated stocks, shares, Toan capital, securities, bonds and fnvestments
{whether or not marketable} for the thae being owned (gt law or in squity} by the Chargar, including any:

{a} dividend, interest or other diswribution pald or payable in relation to any of the Tnvestments: snd
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{h} right, money, shares or property acersing, offersd or issued at any time in relotion to any of the
Envestments by way of redemption, substinition, exchange, conversion, bonus, preference or othersise,
under option vights or otherwise,

Loen Agraemzed” has the meaning given n Part B, shove; in this Debentere

Properties” means all freehold and fpasehold properiies (whethier registered or uriregistered} and all commonhold
properiics, now or in the Rmure {and from time © tme} owned by the Chargor, or in which %i}a Chargor holds an
interest and "Property” means any of them and incindes alf and any part or parts of it and all dights attached or
appurienant 0 the Property and aff bulldings, Sxtures, Btiings, plant and machinery from time o tme siuste on it

“Receiver” means an adminisieative receiver, reseiver andlor manager and any substitute for any such peeson and
whether appointed amd;’:z g ﬂebmm o PUTSHANT 1 any stabite or cthenwise

“Secured Assets” means all the assets, property and undertaking for the fime being subject 1o the Seourity created by,
oF plrsuant w, this Debenture fand rfbrencss 1o the ‘mumi Assets sfm ! iﬂifjufiﬁ references to any part of them)

"Security” means the security gmﬂ*mi by the Chargor o ﬁm Lender by this Debunture and on the terms of this

o Z}ﬁmﬁm‘e

“Tases" includes ull present or fiore income and other taxes, fovies, imposts, ﬁiﬂﬁ%ﬁiims; eharges, compulsory
toans and withholdings whatsoever together with interest on them and penalties with respect to them, if any, and
ary paymenis mads on or in respeot of them, and “Taxation” shall be construad sccordingly

Interpretation
L2, Terms defined in Parts A and B of this Debenture, above, have the rmieatings thére given to them

122 in this Debenture where any panty comprises more tanohe peron the obligations and liabilities of that
party ander this Debenture shalt be jotnt and several obligations and lishilinies oF those persons

123 In this Debenture the expressions “Chargor™ and “Lender”™ where the comext admits, nvlude their
respective awhil suceessors i title and assigns

LZ4 in this Debenmure, chise hmésngg e iered for mnwzam only and sha]i oot affest the
T epnstraction of this Debennire, Unless the context otherwise requires, words denoting the singuiar
number shall inclide the plural shd vice versa: ‘References 16 persons include references 1o any
company, parinersitp, joint verture and usificorporated association; dny state, political sub-division of g,
state and local or municipal suthority and sey internationat organisation. Referenceto any statute or any-
section of any statute shall be deewed 1o include reference to any statatory modification or m-enactment

thereo! Tor e tme beirig i foree .

LEF Unless the vontoxt otherwise reguires or usless atherwise defioed in this Debenturs, words and expressions

shal hwgﬁmmammm mieanings that are ascribed o them mﬁ’tﬁi&}ﬁﬁégﬁ:ﬁ!}‘sﬁﬂi

V26 Terms defined in the Law of Property {Miscellaneous Provisions) Act 1994 have the same meaning in this
Heharture

L7 areferoncs (o the Loun Agreement {or ahy peovision of ity ot any other ﬁﬁmmﬁ; or document mfoed

1 in this agreement is a reforence to that agrooment of such other agntement or document as amended o
supersedod s each case, other than in brssich of the provisions of this dgreement) from tme o time;

COVENANT TOPAY

The Chargor shall. on denand, pay to the Lender amd éi'ﬁeﬁargﬁ this Securéd Liabifities when they become due.

BECURITY
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Chargs

The Chargor  cherges to the Lender with &l ttle guarantes and a5 2 conlinuing securdty for the payment to the
Lender and discharge of all the Secured Lishilities:

LLL by way of first logal mortgage. cach Existing Properyy specified in Part B of this Debemure

312 by way of first ficed charge;

{2
{b)

e

() -

@®
{fy
®
)

)

alt Properties acuoivsd by the Chargdr i the fatire;

alf presene and fiiture Interests of it hot effectively mi&ﬁg&gﬁeﬁ o charged Gnder the preceding
provisions of this tlavse 1.1, oF Sver. freehsld 6 leasehold propérty:

all present i fior vights, fisénces, g&gafaames‘ rems,, zi&;msas, mnm& sovenants and
weikrarities relating to cach Property:

alt ficences, consents aid authorisations (statutory of Othorwise) hield ot rediiired '_in_' conpestion
with the Chargor's business or the use of any Secured Asset, and all rights s connection with

them;

"4 it present and future goodwill;

all ity unicalled capiial

all the Equipmant;

-al the TteBleciue! Progery;

ali the Book Debts;

i the Investinenty;

all mories from tiie to e standing to the credit of is mecounts with any bank, finencial

. institution or other person (il uding cach Designated Account), ogestier with all other iights snd

bepefits acording o or ammg in conngetion w;ih emiz segoiml. {:m:iwdmg, Tut net Heded w,

- emﬁi’emmm 10 m&m}

ot s rights in rmmt ot wﬁ:&a Tegvranve %*e:simy, mc;%asﬁmg alt %a;,uﬁsfﬁ}z. pmmads of alf claims and

all et of premitem in commection with zach Trsuirance Poliey. o the extent not effectively

assigned unider clase 303 and

all e vights v vespent o cach Relevant Agreement 3nd afl other sgresments, nstruments and

“rights refating w the Secured Asbels, w the sxient not effectively assigeed vnder clavse 313,

313 Asacontinuing secirity for the payment and discharge of the Secured Liabilities, the Chargor with full itle
guarnntee assigns to the Lender absolutely, subject to a proviso for repssipranent on frrevocable discharge
It Tl of the Secwed Lisbillties:

e

all its rights In each Tisursnos Policy, inchidig afl elaims, the proceeds of all chaims and alf
feturns of prevnluns i commection with cach Insdrance Polity; nd

the berefit of cach Relovant Agreement and the benetit of glt at%za?z@&%méﬁt& instruments and
righis relating to the Becored Agseiz.

As # continuing seourily for the payment sod discharpe of the Secured Linbilities, the Chargor  with 8241 ithe
punrarier charges o the Lender, by way of finst flogting charge, all the undertaking, propery, assets and rights of it
& any tme oot effectively mongaged, charged or sssigned pirsuant to classe 2.1 Inclusive,

Paragraph 14 of Schedule BI o the Irsolvency Act 1986 applies to the foating charge created by clavss 11,
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8.1

FURTHER ABSURANCE

The Chargor shall prompily on demand and 2t its own cost oxecute snd de all soch assurancss, acts and things
including without limitation, ekeouts all vansters, conveyances, m‘s’gﬁmtﬂm and assurances of the Seoured Assets
and give all notices, orders and directions which the Lender may requirs for peefpeting or protecting this Diebenture
or the priatity of this Debenture, or for facHitating the realisation of the Secured Assets or the exersise of any of the
rights vestod b the Lender or any Ramwm

CRYSTALLISATION OF FLOATING CHARGE

The Lender ntay, in it sofe discretion, by writlen notice o the Chargor, convert the flosting charge creared
under this Debentare inte 5 fixed charge as vegards any purt of the Secured Assets specified by the Leader in

“that notice ift

a an Event of Diefault oocurs and iz contimsng: or

)] the Lender considers those assets to be in danger of being seized or sold under any form of distréss,
_auachment, execution or other legal process o7 to be otherwise in feopardy,

Al asset acquired By the Chaigor after any crystallisafion of the floating charge created under this Debentire

that, but for that crystitfisation, would be subject w0 & floutisg charge under this Debentire, shall (untess the
Lender confirms otherwise to the Chargor In writing) be charged 1o the Lender by way of first fixced charge.

REFRESENTATIONS AND WARRANTIES

Tnitial

The Chargor represents med warrants to the Lendss diap

“64.1 it has good and marketable title 1o the Secured Assers and thal the Secured Assety are subject 10 no

"Encumbrasios otfir than the Secirity (exvep! aiy Bhcimnbrancd which the Lender approves in writing
before the Lender takes the Secudity or {as the case may be) before that Chargor grants the
Encumbrance} and that all information provided by or oo behalf of the Churgor o the Lender {and the
Latsder's wgdots, including professional advisers) in relation o the Secured Assets is fexcepl as notified
by the Chargor to the Londer from tme to fime) tue and wocurste in all respedts and not misteading

6,12 itis validly existing Uhder thi Taws of Erigland and Wales

6.1.3 it has resolved in aceordance with its constitation. and (in any. case} obiained all official consenis

{srmimimgy bt m&hmﬂ :szzxmzon to, the consent of any prior charged) necessary for § He
£.1.3.1 w enscute this Dicherure, and
%132 tocomply with the torms of this Debenture

6.1.4  all the official consents referred (© in clause 6 romain i full force and effect and nothing has occurred
which makes any of thom liable to revecation

6.4.5  this Debenture constitutes legal, valid, binding and enforceable obligations.of the Chargor

616 the exccution by it of this Debenture, and the grant by it of the Security and its complidnce with this

Debenture will nit Involve or lead 1o a contravention off

8.1.6.1 any law ar officlal requirement applicaile to it

6.1:6.2 it’s constitutional documents, or

61563 any'n@mm or other obligation or restriction which is binding on it 6r aniy of ils assets

617  no Event of Default or event that, with the giving of notics andfor lapse of time or other appicable
vondition, woold gonstitute an Event of Default fir the purposes of the Loan Apreement. bas occurred
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13

7.3

T4

and is continuing or might resudt from the granting of the Seourity

6.1.8  thore has boen no material adverse change in His financia) position or stase of affairs from that disclosed
i th most recent oudited aocounts delivered to the Lender

6.1.9  no legal or adminisirative action irivolving it bas beeri commenced or taken or. @ it’s knowledge, is
tikely to be commenced or aken which, In elther case, would be likely o have 2 maierial adverse effac
on it's fimancial position or the profitability of the Business

4,010 dohaes pald all Taxes spplicable e, or imposed on or in refation w©, itgelf and the Buglness, and
6111 (except os notificd In writing t the Lendér before the date hereof) it's liabilities under this Debenture

rank at least equal with ail its other present and future unsecured obligations, apart from obligations
mardatorly proferred by oy

. Bepetition

The representations anid warranties contained i clatse 6 shall survive the exechition of this Debenture and shall
b deemed tﬁgﬁ!ﬁaiﬁﬁ on exch day éi;m&g the continuance of this E}aﬁwwm with reforence o the climumstanies

" then sabs;sﬁmg

C FURTHER {fi}%ﬁﬁ?ﬂ”ﬁ BY THE {Z”HAR{;GR

The Chargor covenants with the Lender at all times diing the contimunce of this Debenture s follows and the
Chargor shall provare that its Subsidisvies shall observe and perform the seme covenanta:

Restriciive rovenantz

741 Mot to sell, convey, assign, lease. or transfer the Secured Agsets or any fnterest in the Seonred Assels, or
otherwise part with or dispose of any Scoured Assers or assign or otherwise digpre of sny monsys payable
tes the Lender b 'relation t the Secured Assts or dgree w do any of the forepoing

712 Notto creste oF fermit to Sibsist or srise any Fmsmbmncc or any s;ghz o apt:m gt tim Sevwred Ao or

affsf et {:&? ﬁw Beeured mms

733 Not to part with or share possession or muﬁ&t;&n of the Swé}m&i Agety or gy gt of 3, or grant any
tenancy or Heence to ocoupy the Seeured Alsets o1 spreeto do sny of ihe Toregoing

7.04 " Not to deal with the book debis o7 the Bisiness or other debls for moncy except by getting in and
rm&mng them in the ordinary séid proper course of business, but 9o that this exception shall not permit
the realisation of debis by Block discounting or factoring without the prior written consent of the Lender

To keep in repair _

Tor keep all Property, Existing Property and Equipment In pood und substantial repalr and condition

To keep Tree from Eocomsbrances

To keep the Secured Assets and every part of it free from any charges by any Tocal or pubfic authority and
keep the Secured Assers free from all other Encumbrances ather than the Security granted by this Dieberture
andd aily other Enciubransy o which the Linder grants s priod Weitten consent

Ta insure

741 To kesp alf Property, Existing Property snd Equipinent insured for ity full replecement vahue, o such
terms and aguinst such risks as is reasonsble and stherwise on such terins and sguinst such risks as the
Lender shall fem time to time reguire, and in &ﬁf event with an insursnee company authorised by the
Financial Condict Autharity

742 Tomake alt payments required Tor e ghove purposes as and when sich payments shall become due
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82

8.3

2.1

8.2

9.3

0.

Adter the m&ty wortiinned By thiy Dubertore b bevone enibresabie, ihe Lendaima

74.3  Atthe Lender's request 1o procure that the Lender is named as & co-insured on policies of Insurance
kept by it in relation o the Beoured Assers

744 On demsnd by the Lender to defiver to the Lender the policy or policies of such insurance and the
revetpt for each such pryment

745 Toapply all proceeds from policies of insurance kept by 1t in relation to the Secured Assets in making
good the loss gr damage 1o the Sevured Assets, and pending such spplication to hold such proceeds on
trust for the Lender

Fo permit lspeetion

Te perit the Lender by its representative to enter any land ad buildings where the Secured Assets for any part
of ity is located to inspect the Secured Assets &t any fime during the davtime on giving 5 Business Days” prier
writion notice without bring decmed 1o be a Chargse in possession .

Breach of covenant

1f the Chilfgor shalt fail 1o comply with any of the pbligations under clauses 7.1 1o 7.67.6 inclusive then the Lender
iy enter upon any other land and bulldings where the Seoured Assets (o sy part 6f it} & located snd repair or
insure the Seoured Assels or mke such other steps as it considers aporopriate to procure the perfirmance of such
ubligations or otherwise remedy such faifure and shall not thereby be desmed o be a charges in possession and the
moneys expeaded by the Lender shall be relmbaried by the Chargor on demand, and until so velinbursed, shall
carry imtersst from the date of payment to the date of reimbuorseinent

ENFORCEMENT

Section 103 of the Law of Property Act 1925 shall not apply 10 this Debentire and the sighifory powers of sale and

appointing & Rovelver ander Sections, H01and. 109 of the Law of Propery Ag 1925 {as varted and extended wder

this Debenturt) shall arise on the execution of tis Dﬁé}mm’m and shafl Yévurme immedintely exercisable without the
resirictions contalned in the Law of Property At TS me o the giving of nolice or otherwise gt any time affer the

Lender shall have demanded paymenit of any of the Securcd Lisbilities or after any breach ixy the Chargor of any of
the provisions of this Deberture

The swurity constiwted by this Debenture shall become immediately enforceable following demand by the Lender
for payment of some or ot of the Secared Linbiliies,

4, i it nhande dlsorotion,
ditfores gl o hy m‘i ot sty Al thies e, Vs thie s bl i Alaes tevnee i iRindee e nd tilkie posseEden
of and hold or dispose of sl or any part of the Secured Assets.

APPOINTMENT OF ADMINISTEATOR

The Lender may, withoul notice fo the Chargor, appoint any one or more persons o be an Administrator of the
Chargor pursuant {0 Paragraph 14 of Scheddis BI of the Insolvency Act 1986 if the security constituted by this
Drebenture beeomes snforceable,

Anry appoiniment under this clavse 9 shall:

920 bein writing signed by a duly authorised signatory of the Lender: and

922 wke effect, Inacoordartos With pasigraph 19 of Schedisle B of the Insistvency Act 1985,

The Lender may apply to the court for an erder removing an Administstor from office and may by notice in
writing in accordance with this clause 9 appoint a replacement for any Administrstor who has died, resigned,
been ratioved or who has vacated office upon coasing to be qualified.

APPOINTMENT OF RECEIVER
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Aveess on enforcement

At any time after the Lender hes demanded payment of the Scoured Ligbilities or if the Chargor defanlis in the
performance of Its obligations woder this Debenture o the Loun Agreemiant or an Event of Detault is continuing,
the Chargor will allow the Lender or its Receiver, without further notion or demand, immediately to exercize gl
s vights, powers and remredies In particular {and without limitation} to take possession of any Secured Asset
angd for that purpose to enter on any premisés where » Secired Assel s sitgared (o where e Lender or 3
Receiver reasonably believes a Secured Asset 1o b sitbatedy without incurring sny Tiability to the Chargor for,
ar by any resson of, that entry.

At ull times, the Chargor must ase its best endeavours 1o allow the Lender or ts Récsiver neouss to any promises
for the purpose of clagse 101 {including obinining any necessary consents or permits of other persons) and
engure that s omplovess and officers do the same.

Prior Becurity

10.2.1 At any timg after the sevurity conslitiied by this Debenture fias become enforceable, or after any

puwers gonforred by any Smazﬂty %mvmg p&*mrezy @ ﬁm ﬁabmmﬁ: shal ’E h&w besome exereisable, te
k mﬁer may S .

Cm m;em that or any other prior Security;
{B) “piocure the transfer 5f that Security to it and
{e} seitle and poss any avcount of the holder of any prlor Secmlly. _

10,22 The seitlement and passing of any such sccount passed shall, in the absente of any manifest error, be
vonclusive and binding on the Chargor. All moafes paid by the Lender fo an encumbrancer in
settlerisent of any of those aceounts shall, as fom s pavmém; by the Lunder, beodue fiom enih Chargor
1o the Lender on current aconunt and shall bear nterisl af the default vate ﬂf interest specified in the
Loan Agfmnmi afid be secured as st of the Secured Llabilites.

Protection of thivd parties

$0.3.1 Np purchager, m@?ﬁgﬁgm o cifier perssh ﬁtﬁlmg wstﬁ the Lender, my R;:;wzwr o {!mleg&m shat] be
soncerned b ennguire:

fay  Whither dny o the Smm{f Lm%ﬁih&m& %mm !m:amxz aiim m“ myai}?ﬁ, oF mﬂﬁ;ﬁ gnpaid or
< umdischatged;

{B) whether any power the Le;adsm ] fiw::we: or Bl epaie 5 }?ﬂmﬂfﬁﬁg tﬂ exeroise has become
exoroisably or is properly exereisable; or

{€) how any money paid 1o the Lender, any Receiver or any Delegate is'to be a{sgﬁ fed:

Privileges

iPA ié‘-‘lﬁ on mﬂﬂgagegs and ws_;ewm
Mo Hability as mortgsees n posseasion

MNeither the Lender, any Receiver. any Dielegate nor any Adwinistrator shall be liable, by reason of entering into
posdéssion of 1 Secority Asset or for diny other reason, o secount as merigages i possession in rospeet of aff or
any of the Secured Assets, wor shalt sy of them be Hable for any foss on reafisation of or for any &, neglact o
defuult of any nature in connection with; 1f oe sy of the Secursd Assets for which 2 mortgagee T possession
might b lable as such.
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Lonclusive discharge o purchasers

The regeipt of the Lerder, or any Receiver or Delegaie shall be a conclusive discharge 1o a purchaser and, in
making sy sile ov other disposal of any of the Beoured Assets or in raking any acouisition in the gxercise of
their respeetive powers, the Lender, and f:wsy Receiver and Delegate may do so for any consideration, in any
thanner and an airy terms that it or he thinks

Right of appropristion

To the extent that:

1071 the Sccured Assets constitute Financial Collateral; and

10.7.2 this Debeiviure and the f}hixgmﬁms of the Chargot lmﬁfﬁt‘ i constitate. 4. ‘-‘;mzr;ty Finaneial Collateral
Arrangement,

1073 the Lender shall have the g;ggm #amy tirie after mez &eﬁafzty wmtamte{i %}ff this Debentars has become

enforcesble, apgwprxate all or any of those Secured Assels in or fowards the payment or discharge of
the Secured LisbHities n any order that the Lender may, in its sheolute diserction; determine,

C1074  the value of sy Secured Assets ag:ﬂ;}m;ma‘;%ﬁ it aatmréaﬁm with th:a ol sinse shall be the prive of those

Secured Assets at the tUme the right of appropriation s exercised as listed o any recognised market
index or determined by any other method that the Lender may. setect (nclading independent valuation).

LS the Chargoer agrees thar the methods of valuation provided for in this clause are commersialy
 reasonable for the pumoses of the Finaneial Collateral Regutations, -

RECEIVER
Appointment

At any time after the mmy vonstituted by this Bﬁ%}mmm has become. wfwa&h; or at the request of the
Chargor. the Lender may. without further notice. appoint by way of deed, or otherwlie fn writing, any ong of
more persons 1o be 2 Receiver of olf or any part of the Secured Assers.

mm@m;

The Lender’ LY, wzﬁwa& futther dotice {aﬁbﬁwi 0" $ectioh 45 of i&e i;zmévrmcy Act !i}gﬁ ity the case of an
administyative receiver). from time to time, by way of deed, or ptherwise in. wriling, réfnove any Recsiver
appointed by it and may, wherisver it thinks fie. appoint a new Recelver i in the place of sy Recoiver whoss
appointment may for any reason have ierminated.

Heommergtion

The Leader may fix the semumeration of any Recolver agpmmé by it withoot the festrictions contained in
section 109 of the LPA 1923, and the remuneration of the Receiver shall be A debt seeared by this Debentare, o
the extent not otherwise discharged.

Power of appeintment additional to statutory pewers

The power {o appoint a Reveiver conferred by this Debenture shall be in addition o a¥l statutory and other
powsrs of the Londer under the Insolvency Act 1986, the LPA 1923 or othepwise, amdl shall be sxercisable
without the restrictions contained in sections 103 and 109 of the LPA 1925 or otherwise,

Power of appointient exercisalble desplte privy sppointments

The power 10 appoint 3 Recelver [whether conferred by this Debentore or by siatute) shall be, and remsin,
exercisudie by the Lender despie any prior appointment in respect of all of any part of e Scoured Adsets.
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Agent of the Chargor

Any Reeeiver appointed by the Lender under this Debenture shall be the agent of the Chargor and that Chargor
shatt be solely responsible for the contracts, engagements, aots, omlssions, defaulis, fosses and remunerstion of
thet Recelver and for Habilities inenrsd by that Receiver, The agency of each Receiver shall continug until the
Chargor goes into Houidation and afler that the Recelver shall et 48 principal and shall nos become the agent of
the Lender,

POWERS OF RECEIVER

{zeneral

12,11 Any Recolver appointed by the Lender urder this Debengure shall, in addition to the powers conferred
oy bim by stutute, Bave the powers set out in this Debenture, '

12,47 i there is mote than one Rectiver holding offics at the same ﬁffm, el Beosiver may {unless the
' document gppointing him sy &ﬁi&mm} exercise all of the powers g&rzﬁafrm ot a Regeiver under this
{}ebmﬁzw ;n&md&aiig and 1 the exchiston of any ﬁii’lﬁi“ Recafver.

213 Any exeroise by & Hevelver of gy of the powers given ;rz zhxs Debenture may be on behal! of the
: Chargor, the aixm:;mf& ol the Cﬁarg{w o hsmﬁeif‘

ﬁgpms* snedd develop Fm;szﬂm

A Receiver may undertake or corplete any works of repair, building sr development on the Propeities and may
apply for and maintain sy plasnipg permission, devidopment consent; building régzulation approval or any other
peresission, consent or Hoenoe to carry out any of the same,

feazes

123.1 A Reeslver may grant, or sccept surrenders of, say leases or wnangles affecting any Property and may
grant aoy oiher intoreat of vight over any. ?mpm}' an aﬁy terms, mzé subject to any enmditions, that he
thitiks fit.

1232 The statutory powers of sak;g leasing aﬂd acoepting surrenders exercisable by the Lender ave herhy
evtended so us 1o suthorice the Lender whether in the name of the Leder of In that of the ﬁﬁﬁrgﬁf’ o gmn a
lease or leases of the whole o any pet or perts of the Secured Assels with such rights relating to ather parts
of it and containing such covenarits on the part of the Chargor and gémerally on such tenig and conditions
tineluding i gﬁ}mmt iof miomey w4 fessee oF tenant on & swrﬁmﬁﬁzr} siridd whm}wr oF folat gmtmmm 4%
the Lender (it ity aheokide diserction) shail think fit o

Eraploy personnsd and advisers

A Recelver may provide services and employ or engage any manapers, offfeers, servants, contraciors; workmen,

~agems, dther personrel and professional atvistrs on any ferms, and subdect to any condifions, tha%z h@ thinks fit

A Receiver may discharge any such persors or any siich person sppainted E:sy the Chargor,
Bake YAT slectivns

A Recolver may make, sxercise or rovoke any v#im added tax option to {ex as be thinks Bt
Remunerstion

A Recelver may {:%ta;rga: and recsive any sum by way of remuneration {in additien o ;.eii cnsts, chargss and
expenses incurred by him) that the Lender tiay preseribe or agree with hin,

Healise Spcured Assels

A Receiver may colioet and get o the Secured Assels or soy part of them in respect of which he (s appointed,
wd moke any dermands and ek any proseedings as may ssem expediont for that purpose, sod take possesaion
of the Becured Assets with like rights.
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Munage ov reconstruct the Chargor's business

A Recelver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur in carrving on,
managing. developing. reconstrusting, amalgamating or diversitving the business of the Chargor,

Bispose of Seenred Agsety

A Receiver may sell, exchange, convert inte mongy and realise all or any of the Secured Assets in respect of

whith he i3 appointed in any manner {ncluading. without Hmitation, by public muction or private sale) and
generally on any terms and conditions as he thinks fit. Any sale may be for any consideration that the Receiver
thinks 1it and & Recelver may promote, or concur in promoting, 2 company 1 purchase the Seoured Assels o be

sobd.
Sever fxtures and Httings

A Recelver may sever and sefl swﬂate v any fixtures or fittings from any Property without the:consent of the
Chargor,

Sel Boak Debis

A Reveiver may sell wd assign all or my of the ka i}ebts it respect of wm{:ﬁ he i sm;:se&mwﬁ in any malper,
and genzeally on any terms and m}ﬁdstwn&, ot b thinks fi

Valid receipts

A Receiver may give valid receipt for all monies and exeeute all assurances and things that may be proper or
desivable for realising any of the Secured Assets,

Make settlements

A Reveiver may make any srrangoment, ssitlement or compromise between the {fhﬁrgm and any other person
that he may think expedient.

Bring proveedings

A Recelver may bring, prosecute, enforce, defend and abandon all actions, sulls and proceedings in relation to
any of the Secured Assers as be thinks 7it,

fmprove the Equipment
A Recoiver may make substitutions of, or improvements o, the Equipment as Fie may think expedient,
Piake calls on Chargor members

A Recsiver may meke calls conditionslly or unconditionally on the members of the Chargor in respect of
uncatied eapital with (for that purpose and for the purpose oFenforcing payments of any calls so made) the same
powers as are conferrad by the anticles of association of the Chargor on its divectors in respect of calls autharized

i be made by thom,
fmsure

A Receiver may, if he thinks fit, but without prejudice to the indemnity in clause 15, effect with any insurer any
policy of insurance either In Hou or satisfaction of, or in addition to, the insurance required to be maintained by
the Chargoy under this Debenture.

Powers wnider the LPA 1928
A Recsiver may oxercise all powers provided for in the LPA 1925 in the same way as i e had been duly

appointed under the LPA 1925, dnid evercise all powers provided for an Mmammw receiver in Schedule 1o
the Insolvenicy Agt 1986,
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Berrow

A Receiver may, for any of the purposes authorised by this clause 12, ralse woney by borrowing Bom the
Lender {or Trom any other porson) gither ursecured 'or on the securily of all or any of the Secured Assels in
respeet of which he iy sppointed on any terms that he thinky $it {including, if the Lender consents, fermy under
which that security ranks o priority o this Debentine),

Redewm ;m&r Smamy

ﬂ& Risciivis rsmy rmimm any prior ﬁemmty and mﬁe arwd puisy the scounts i which tiza Security relates. Any

“atevunts 50 setited dnd passed shall be, in the absence of any manifost srvor. soniclusive and binding on the

Chargor, and the monlss w0 paid shall be desmed fo be an expense properly incurred by the Receiver.

Delegation

A Recelvier wigy délegate his powers Bt acoordance with fis Debentire,

Absulute boneflsial swaer

A Recetver may, in relation 1o any of the Secured Assets, sxercise all powers, atthiorisations and rights he would
be eapable ol exercising, and do all those sits and things, 4 an shsolot bomticlal Owner could exercisy ov do in
the ownership snd manasgement of the Secured Assetd of any pari of the Seoured Asssts,

incidenial powers

' & Hegeiver may do any other acts and things that he

{2} may consider desteable or necessary for realisiag any of the Beowed Assets;

{b} gy consider incideral or conducive to ary of the rights or powers conforred on a Receiver under or by
virtue of this Debenture or law, or

H e Py may o con do s agent Tor the Chargor.

DELECATION

Drelegatinn

The Lender or any Receiver may delegate {either generally or specifically} by pover of attorney or in any othir
maner {0 any porson any right, power, authority or discretion wﬁf&‘lﬁ‘ﬂé o it by this Debentire tincluding the
power of attormisy grasded wnder claise 260, '

Terms

The Lender snd each Reveiver may make 3 delegstion on the terms arsd mn{i:tlﬁns {imfuéiﬁg gim ww&r 2 sk
delegarmy hat it thinks 5t

Liabitity

Neither the Lender nor any Receiver shall be in any way Hable or respensible @ the Chargor for any Joss or
{iability wrising from any ack, default, omission or misconducs on the part of any Delegate.

APPLICATION OF PROCEEDS

Cirder of application of procesds

[4.1.4 All monies reocived by the Leader, a Receiver or & Delegae pussuan 1o this Deberure, after the

security constituied by this Debenture has become enforceable. shall (subject o the ¢laims of any person
~ having prive rights and by wiay of variston of the LPA 1915 be epplied In the following srder of priority:
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(a8} i or towards payment of or provision for all costs, charges and expenses inourred by or on
behalf of the Lender (and any Receiver, Delegate, sliomeay or agent appointed by 1) veder or in
gormestion with this Debemture, and of all remugieration die o any Heogdver under or in
connection with this Debeniure;

() s or towards payment of or provision for the Secured LinkdBitles in any order and manner that
the Lender determings; and

(£} in payment of the surplus (F any} to the Chargor or other parson gatitied to it
Appropristios

Weither the Lender, any Reowiver nor any Defegete shull be bolwd fwhither by virtoe of section 10983 of the
LPA 1925, which is varied accondingly, or otherwise) to pay or appropriate any receipt or payment first towards

'tﬁma rather than gnmxg&? o mmmﬁsﬁ i mny panmuiﬁf peder betwoen any of the Secured Li&bﬁ;ﬁim

Sli&iifm% secount

All monies received by the Lender, a Reveiver or a Delegmie under this Debertare:

{a} oy, at the diseretion of the Lender, mesr or Delegate, be mmﬁ I any susperse or securities

res s&etﬁ munz

(b sé:’aii ear in{amig it any. 4 the m‘iﬁ sgreed in ﬁ*r’%i_ﬁgé Eﬁ_ﬁ@@éﬁ the Lender and the {fi‘faségm“';i and

15,

154

iz

{o) may be held in that aceount for so long as the Lender, Receiver or Delegate thinks fit.

" COSTS AND INDEMNITY

Coatz

1511 The f:hﬁi‘gi)!" whill o ﬁmaﬁﬁg pay to, of ragmhursaﬁ the Lender and any Racngr, or'a Bl Indemnity

L bam, [ costs. charges, expenges, taxes. and fiabilities of any kind {including, without linsiiation, ii;*:ga%

- printing and eubofupocket expenses] incarred by the Lender, any Receiver or any Delegate in
cofingction with: : .

 {a) this Debenture or thy Ew:mi Ansets:

) {&'}_' taim:g, hﬁfﬁ!rig‘, m{mmg, ;x:z*fwmg, g:msewmg o @nﬁ}mmg (m* mtcmmszsg o do 50} any of
" the Lender's, s Receivers or s Dl s«g&m*s rights urder this ﬁcbaﬁmre,

{oi taking proveedings for, or mveraﬂg, assy i}f i&ﬁ ﬁea:&md Lsa%tiﬂ%m

together with interest, which shall socrae und be payable {uﬁ'ﬂﬁ:&:ﬁ the rised for a:ty demund Tor payment

‘being made} fom the date on which the welevant cost or expense arose until full discharge of that cost
or gxpense {whether before or atter judpment, Goutdadon, winding up or asdininisrarion of the Chargor}
st the rate sud I the manner specified in the Loan Agreement. :

Fademnity

The Chargor shall indemnify the Lender, each Receiver and cach Delegate, and their respective employees and
ague ppainst all llebilities, costs, expernses, darages and losses (neluding but not Bmited to any direct, indirest
oF consequential fusses, loss of profit, loss of reputation and all loerest, penaities and fegal costs (saloulated on
a full tndzmunity basis) and all other professiumal costs and expenses) suffered or incurred by any of them arising
out of or in connection with: :

{a}  the exercise or purported excrcise of any of the sights, piwers, suthorities or diseretions vested in them

under this Debenture or by law In respect of the Secured Assets:
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{h) taling, holding, protecting, perfecting, preserving or enforcing (or attempting 1o do so} the security
comstituted by this Debentire: or

{c} any default or delay by it In performing any of Tts obligations under this Debenture,

Any beneficiary of this indemnify other than the Lender may enforce the terms of this clause 15.2 subject 1o and
in gocordance with the provisions of the Contracts (Rights of Thied Parties? Act 1999,

LENDER'S LEABIEITY

in mey sircumstances shall the Lender be liable to sccount to the Chargor a5 a chargee in possission or otherwise for
amy moneys nod actually recetved by the Lender

In ne vircumssianees shall (e Lendet be lable tr the Chargor or any other person for aiy costs, charges. Josses,
damages, Habilities or expenses arising fom or commected with any realisation of the Seeured Assels or from any
aef, defiult, omission or misconduct of the Lender iis officers, emplavees or agents in relation to ﬁ'm S@murﬁd Assels
or In connection with this Deberturs,

LENDER'S RIGHTS

The Chirgors Tability bodes this Debéntine shall tor be Impalted or ii.isé%k&rgéd E:r}’ redson of any thne or other
indulgence granted by the Lender to the Chargor, or by reason of any arrangsment éntered inte or composition

‘agreed by the Lender modifying (by operation of law or otherwise} the rights and remedies of the Lender, or of

aty orniggion on the past of the Lender o enforce any of The Lendes®s Fights agiinst the Chiaigor

Withoot prejudice to the generalilty of clase 17,1 above, the Lender shiall be ot Hherty ' vasy, exchaiige, abstain
from perfocting or release any other securities held or to be held by the Lender for or on acoount of the money
intended to be secured by this Debenturs or any part of i withow affecting the Lenders rights against the
Charpor by doing so

The Lender maay. of wiy fieng and without notios to the Chargor combing or consolidais ol prany of thet Chargor’s.
their axisting accounts with and labilities 1o the Lénder and 26t off or ansfer any sumi or'stins standing W the credit
of any one or mors of such acooments in or towards saisfiction of any of the Habilities of the Chargor o the Lender
of sty eeher socount or 38 afty ‘oiber réspects The Lender shall notity the Chatgor that siich & trenster has boon
e,

The Chargor acknowlodges that when this Pebenturs was presented oF séat for the purpose of being signed by it
there was alse presented or sent a copy (or copies where the Chargor is two or more persons) of this Debenture
andd that i i aseare of the %_ﬁ*isxi;:aée af -mkiﬁg'indemnd@ﬁ legal advice before entering into this Debenture
LENDER S REGH’Y‘% N RESPECT f}F THE PRM’FK’FV

’}"Eze: Chargor Agress: thiat b any time s&ﬁzf ﬁ;}s Diebentire Wﬁ& mf%zwaiﬁa

1B:1.1  upon any sale or othier disposition i exercise of the powers contained or imiplied by this Debenture the
Laidir gy sever nay of the Seatred Assets that I fied to-uny Tand and sell (e semc apard fom such fand
without tiking possession of the land and apply the me pmfm of such sale in or towards satisfaction of
e Becured Liabilities

T8.1.7  the Lender may as agent of the Chargor ard remove and sell any chattels on the Chargor's land
PROTECTION OF THIRD FARTIES

Ay purchaser of any ofher Doy fiﬁﬁ&ifﬁg with: i&sg Londer o iy Rieesiver shall e b soiickrsd to- s
whether the Brcured Lighilities have become povable or whether ary posver whikh itor e i puﬂmmng 1o exercise

s bovbme exergisable or whelhor sy money Is due tndier this Debentine oris fo the applivition of any maney

il enied or %mmweé o ak b gmgaréﬁty o W&wﬁy o any gale by o ptier ﬁd&fsﬂﬁ with thie Lenderor siich
Rieiven, Al the proteetion to plirchasens contained i Sections 104 and 107 of the Law E‘mmw Act 1925 sl
sl b iy e porhining o or dealing with the Lender of siny Hoceiver

POWER OF ATTORNEY
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The Chargor hereby irrevocably appoints the Lender and the Receiver jointly and also sevenilly the attorney and
anomeys of the Chargor tor the Chargior and Iy the name and on bebuif of the Chargor and a5 the act and desd of the
Chargor or otherwisy 1o sign, sesl and deliver and otharwise perfect any deed, assumnce, agresmant, instrusnent or
act which may be vequived of may be deemed proper for any of the purposes referred to in or ofherwise in
connection with s Debentave. The Chargor satifies and confirms and agrees o stify and confirm whatever any
sitomey appointed under this clauge 20 properly does or purports io do in the exercise of 8ll or any of the powers,
authorities and discretions’ granied or refevred 1o in this Debenture

The power of attorney bershy granted s frrevocable and for value ss part of the Sééu?iiy
COSTS AND INDEMNITY | _
All costs, clsfges and expenses inturred by the Lender in relafion 1o fhis Debentire or the Seoured Lisbilities shail

e refmbursed by the Chargor to e Lofdes oit deinand on o' Rl indemdty basts and unit 5o reimbuised shall carry
interest it 2% above the vale set ol in the Loan Agreement from the dete of payment to the date of reimbursement

and wm ai the Sevired Assets

The Lender and veory Reosivlr, afomay or other person sppofated by the Lender under this Deberdore and their
respestive einplovees shall be emitled to be indemnified on a fidl indemnity beisls out of the Secured Assets in
respedt o8 all tisbilittes wid exprrises ingurred by arry of them i oF &nm&y or jndirectly 28 2 regult of the exercige or
purperted exercise of any of the povisry, atsthioritics or diseretioné vested in them under this Diebenture and Against
ail actions, proceedings, losses, costs, claims and demaddy in respect of any matier or thing doie or einitied in any
way relating 1o the Secured Asséts and the Lender and any such Recelver may retain'and pay all sums in respect of
the same out of the fionles received under thit powers conferred by this Debentirs

CONTINUING SECURITY

This Debenture shall be » continuing security o the Lender notwithstanding any setiement of account or other
mtiet o thing whatsosver ard shall be inaddition toand shatl ot prejudice or dffest of be peejudiced orafticed by
any security relating to the Secured Assets or 1o any ofher property of any othier seevrity which the Lendsr may now
or 3t any Hime in the fuure hold in respect of the Secured Lishilities or any of them and shal? continue fn full force
arsd effect as & cominuing security wntil discharged

‘Section 93 of the Law Property Act 1925 shall not apply to this Debentive

GENERAL

MNotives. Except s otherwise provided for in this Debenture, all notices or other communications under or in

respeet of this Debenture toany paﬁy to this Debenture shall be in writing and shalt be deemed (o be duly given
or mmie o . . . o

2300 in the case of delivery In person or by letter) when delivered:

2302 (in the case of delivery by e-mail) four (43 hours after transmission,

Notices must be sent to the sddress the reciplent specifies from time to time, by telling the sender in welting,
The Lander's corespordence address and v-mail address for notices as 2t the date of this Debentive dre:

Address: Technology  Centre, Wolverhampton  Science  Paik,  Glaisher  Drive,
Wolverhamplon WY 0 9RLL

E-mndl address:

The Chargor's correspondence address and email address for notices as at the dafe of this Debenture are:

Address:
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Certifieates. A writien cenificate of the Lender as to the truth or correctness of any matter provided for in this
Drebentore of W e mmhsszvz and binding oh cach Chairgor i1 thi abisence of teanifest erior

' ﬁ\s&sgammn Thi§ Debenture shall be binding on the Lender and the Chargor and their f':%ﬁ'gmﬁii?e SUCDESIONS

amd permitied assigns, and references i this Deberduie to the Chargor and the Leénder shall be construed
aeeordingly, provided that the Chargor may not assign or transfer sny of its rights and/or obligations under this
Dehenture without the pricr wiiteh comient oF the Lender and fuvihier provided that the Lender shall have a
fult qnd uefeitered right to assign the whole or any part of the heneflt of this Debenture and the Lender shalt be
entitled o disclose any information to any actuel or prospective sssignos, suedéssor or participant

Waiver. No delay or om isgion on the part of the Lender in elercising any Fght. power or remedy under this

© Debientise shull be consteiud as 2 waiver of that of any othet right, power of remedy of ihie Lender. Any waiver
by the Lenderof any terms of this Debiestare or any consent or spproval given by the Lender fnides it shiall only be

effective if given in wiiting and then only for the purpose and upon the terms and conditions; if any, on which it is
gﬁifﬂi‘i

.Swemﬁmty W iny ;}mmmn of this’ §)¢§mnwre shall be void, unﬁnfbrewh le or ihegal, that shiall nnz affeo! the

vandrty anﬁzmeab; t:ty . Eegaisiy ﬁfﬁw m&mz* ;}mwsmm af %h;s I?c&cﬂmm

il‘umu!ﬁfﬂm riglﬁm ”f?m Landet’s rtg,h%,s {inder this Diebenitire are cﬁmﬁiaﬂw ané ﬁi‘l& a*:xcﬁ;sm: af any rights

- proiided by favrand may im wamsmi %?em isrﬁa By timﬁ and 5 aﬁm a5 the Méﬁf ﬁmm% &xpe&mﬁ

Rights of third parties. No person other thay the meit:r and sach thasgpz shall frave any rights under this

- Debentars by vivtde of the Contracts {Rights of Third Parties) Act 1999, and neither the Lender nor the Chavgor

requirg th consent of any third ;;&ﬁ‘y int refation t ﬁﬁs Dheberaure

Law amﬂ guﬁsai{mam Fhis %ﬁh&nm shall bie governed by and consirued in ascordaines with English law.
The courts of England shist! heve exclusive Jirisdiction to settle oy disputes which may arise out of, ov in
sonnection with, this Dicbentire.

Counterpart. This Debenture may be exccuted in any number of counterpants and this has the same effect as if
the signatures on the separave coufterparts wert on 2 single sopy of this Debenttire,

CORONAVIRUS BUSINESS INTERRUPTION LOAN SCHEME (applies if detafled in Security section

ot l’ar‘t _5}

314 i&awesmmmt ;;aéer the Cormnavires Buginess iaixmggstmﬁ {.oan {Eﬁtm scheme. The poerintes gzrwnﬁas
your lender with g partiad gusraniee, should you defaule on repaying this lean

You are respousible for the wammt’ u?’ your fosn

The CIBL scheme i ?m’sfiffx.’fti to your lender and not 1o you, You remain responsible for repaying the whole of

“thiy lodi ot a8 times

Businesy Interraption Payments

To apply for Business Tnteruption Payments (RIPs), vou will need 1o complete and return the Business
interruption Payvments Offer Létter.  This letter forms past: of thiv Agreement,

Confirmation of uoderstanding

By signing and sxecuting this loan agreement, yéﬁ confinm that yous have watched onr CIBL scheme video
and understand and avoept the contents of both this decument and the video.




SCHEDULE L

Words defined in this Schedule bave the meanings set out in the Loan Agreement

I

any breach by the Borrower oceurs of any provision of and  Finance Documents, unless, in the opinion of the
Lender, such default is capable of remedy aod such default is remedied to the satisBiction of the Lender within
14 Business Days after written notice from the Lender requesting action to remedy the same), ot

any representatiun, warranty or statoment made by, or by an officer of, the Borrower in this Agreement or any
ather notice or document refating to this Agreement is untrue or misleading in a materfal respect when it s made
or deemed 1o be repeated, or

any Indebiedness of the Borrower becomes due and payable or capable of being declared dus and payable prior
tor its stated raturity date as a consequence of any avent of detboit (howsoever defined), or

anyy Tritetredness of the Borrawer 15 not paid whon due o, 1'so payable, oo demand, oy

the Borrower fails 1o pay when due or, I so pavable, on demand any sum payveble wndei any Fiaice Documem
or under any decumint relating 1o this Agreement, or

any aetion, proceedings, procedure or step §s when for (althe sespension of pavimtnts, & moratotiom of any
indebtedness, winding up, dissolution, administration or reorganisation (using a voluntary arrangement, scheme
of arrangement or otherwise) of the Borrower; or (b} the composition, compromise, assignment or artangement
with any crediton; or {¢) the sppoimment of & Houeidator, receiver, sdministrative receiver, administrator,
sompulsory manager or other similer officer in respeet of the Bomowsr or any of s :;smst:ts, or {dy the
enrforcement of any Security over dny assets of the Borowor :

a meeting {whether formai or informal) of any Obligor's ceaditors o any of thens is callad, or

the Borrower bivomes. in the opinion of the Lender, unable to pay its debts as they fall due, or

any Encumbrance securing sny Indebiedness of the Bongwer Becomes chiforseaile, or

any administeative or other recebver is appuinied over sy asset of the Bomower, or

any assels of the Borrower are sublect of any fors of exscution, sitachment, arest, seaquesitation or distress, or

a bailiff or other officer of the cowrt enforces o warrent of sxpcution spainst the Horowss purssant 16 2
Judgment of the court, or

the Borrower (heing 3 sole srader or partnership] presonts or allows to be pressmied 3 bankruptey pefition within
the meaning of the Insolvency Act 1988, or

any meeting of the trastees, officers or members of the Borrower (being g purinership, frust or unincorporated
association] is summoned for the purpese of considering a resolution or proposal 1o dissolve or wind up the
Borrower, or

the Bormwer (being 2 sole srader? determings or (the Borrower being a partnership} any meeting of the pariners
of {the Horower belog o trust) any meeting of the frustees or {the Borrower being an unineorpovated
association) any meeting of the officers or members or (the Borrower being a corporation) any mesting of the
members or directors of the Borrower, is summoned for the purpose of considering a resolution or proposal to
stethorise or ke any action of s type described in clavses 1 0 15, or

in a country other than England. any event occurs or any proceduee is commenced in relation o the Borrower
that, in the apinton of the Lender, i similar to any of the forsgoing in clause 1 1o 16, or

ihe Borrower veases or suspends carrving on s business or a part of ity business that, in the opinion of the
Lender, is material in the context of this Agreement, or

any provision of this Agreement the Lender considers material proves w have been or hecomes invalid or
unsnforceable, or

any olhier cvent eccars or sy other circumstances arise or develop including. without limitation & change in the
fmanclad posithon, state of affsirs or prospents of the Bomower, in the light of which the Lender considers that
there is a sigaificant risk thar the Borrower i5. or wifl later become, unable o discharge its liabilities and
ubligations under this Agreement s they full due

any facility for Mndebredness offered to the Borrower is withdrawn, cancelled or suspended by a crediter of that
Obligor as a resolt of an event of default thowever described),
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15,

25,
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29,

34,
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34
33
34,
33,

the Borrower is unable or admits an inabiiily o pay s debis or, by reasen of actual or antisipated financial

difficuitios saspends puyment of any of ite debtz or enters into negotiations with any of its credijors with a view

ter seschaduling e debts,

any step is taken with a view to:

{1 the winding up, dissolution, adminigiration or.any analogous procedure in respect of the Borrower;

{Hy . the sppoimument of a rovelver, tustes In bankruptey, Houidator, administrator or othier similar officer of’
any Borrowsy or its assets other than the presentation of & winding up petition which s fitvolous and
vexstious and is dismissed within 1 Business Days or, i earlioe, prior o the date on which 0 s

N advertised; or

fiily  the rescheduling of the debis of the Borrower pursuant to & reorganisation, voluntary arrangement or
utherwise,

any steps are taken to enforce any ‘Mzmrﬁy over the assets of the Borrower, :

any distress, ditigence, inhibition, execution or similar process affects the assets of ﬁw Eimmwaf and 5wt

- discharged within 10 Business Days,

it beeames unlawiul Tor sny Obligor to perforn s abizg&iwss Bﬂd&? thﬁ': Finance Dociitents..
any Security created or expressed fo be crented by any Finance. Pocument is fot or ceasss to be valid and
sffictive, .

. ay Guaranior gsves smmze oy ;éw Lm&zr 1 &ﬁtamum% its uh ;gaum& i;ﬁés:r 3 g@j&mﬁw& gmnzﬁii Eafy i o the

Lender. . :

sny Obligor coases o f:.awy on all ara msterisl gart of itg ims:mss or n;mmmm; :

thers is any changs in ovnership of the Borower Pwhich i not peemitied, in wiiting, by the Leﬁésr}

if the Borrower is an Chasgor, there is a change to ¢ither the identity of the members of the Borrowes or fhie
proporiion of the respective inferests of the members bn'the Borrower,

any Obligor who s an individuat dies or facks mental capacity,

any Obligor which is 2 body corporate or g Hmited Habillty partnership Is dissolved orwound up

sy Obligor which is 4 trust or partiership is dissolved, terminated or wound ap.

CThe Boreower falls to provide any information to the Lender reganding the Borrower, the Loan and fis business.

any svent ooetirs of circhimstances arise which have 3 Material Adverse Effect.



IN WITNESS whercof this Debenture has been executed as a deed and is delivered and takes effect on the date stated at

the beginning of this Debeniurs

_ i?scu;azed 8% 2 deed by W&E}SWGRTH &ﬁLEGET(}R& LTD acting i:»y

A Dirgctor of the above who is sda,s v am}mr sed 1o
sign for and on behalf of the Borrower

HAME OF DIRECTOR

FH R R RS R Y R TR S s A £

| SIGNATUREOF DIRECTOR

A Divectoy/Secretary of the above who Is duly
suthorised to sige for and on behalf of the
- Borrower

“:u'-m'nma':u.'«.; 3

NAME OF D?H&ﬂ?‘{}ﬂfﬁbﬂﬁhi ARY

YN dhaiie

4 BIGHNATURE iﬁ‘ﬁ'—‘ BiﬁEﬁTﬁRfSEﬂRETAR?

OR

Exmuwﬁ asa deed by WAHS‘% {}RTH SOLIITORE LTD aﬁtiﬂg !}y

- A Director of the ﬁi:awa whies s et y authorised to
“sign for snd on behall of the Borowsr

NAME {)F WIWESS

<oy o g e ;.
 ADDRESS OF WITNESS

S EE YT TP PN

R e B R R B U R S

e b orn |
NAME OF DIRBCTOR ﬁiﬁﬁ&‘?i}ﬁﬁ (}F DIRECTOR
In the presence of QUCUPATION OF WITNERS

L Prckoke

. Jiiif AN m""”k

N

ﬂ?ﬂ?ﬁéA’E‘Uﬁ‘{é OF WET‘?&E&“%
L

Executed as a deed by MEIF WM Small Business Loaus LP acthig by #is general partner BCRS MEIF GP

Limited (by its doly appeinted sttorney)

SCRS MELF GP LIMITED
TEINY WOOD
Wend of Credit

 AUTHORISED SIONATORY

SIGRATURE:







