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Wassen Holdings Limited

Directors' Report
For the period ended 29 February 2012

The directors present their report and the financial statements for the peniod ended 29 February 2012
Principal activity and business review

The principal actmaty of the company during the year was that of an intermedate holding company

As of 28 February 2011 Vital Health Foods Group of South Afnica acquired a controlling interest i the Wassen
Group of comparues, by virtue of the investment in Wassen Group Holdings Ltd by Natural Formulas Ltd

Financial risk management objectives and policy

Management’s objectives are to retain sufficient hiquid funds to enable 1t to meet its day to day obligations as they
become due and to mmmnuse exposure to fluctuating interest rates

Directors
The directors who served dunng the period were

R M Cawse

D Dalton {appointed 28 February 2011)
G Grieve {appomted 28 February 2011)
N L Hudson

S Leggert

R Myers (appoimnted 1 January 2012)

P A ] Tunnell

M Barber (resigned 28 February 2011)
T E Snook (resigned 21 Ocrober 2011)

Directors’ responsibilities statement

The directors are responstble for prepanng the Directors’ report and the financial statements in accordance with
applicable law and regulatons

Company law requites the directots to prepare financial statements for each financial year Under that law the

directors have elected to prepate the financial statements 1n accordance with Unuted Kingdom Generally Accepted

Accounting Practice (United Kingdom Accounung Standards and applicable law) Under company law the

directors must not approve the financial statements unless they are sausfied that they give a true and fair view of

the state of affairs of the company and of the profit or loss of the company for that period In preparing these

financial statements, the directors are requured to |

. select suitzble accountng policies and then apply them conststently, |
. nake judgments and estmates that are reasonable and prudent, !
. prepare the financial statements on the going concern basts unkess 1t 1s mappropriate to presume that the :

company will centinue in business

The directors are responsible for keeping adequate accounting records thar are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any ume the financnal posion of the company
and enable them to ensure that the financial statements comply with the Compantes Act 2006 They are also
responstble for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregulantes
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Wassen Holdings Limited

Directors' Report
For the period ended 29 February 2012

Provision of information to auditor

Each of the persons who are directors at the ume when this Directors’ report 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit informauon of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
information needed by the company's auditor in connection with preparing 1ts report and to establish that
the company's auditor 1s aware of that information

Auditor

Grant Thornton UK LLP were appointed auditor, on 4 Apnl 2012, to fill a casual vacancy in accordance with
secton 485 (3) of the Compantes Act 2006

Under section 487(2) of the Compaties Act 2006, Grant Thornton UK LLP will be deemed to have been
reappointed as auditor 28 days after these financial statements were sent to members or 28 days after the latest
date prescribed for filing the accounts with the registrar, whichever 1s earher

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
sectuon 415A of the Compantes Act 2006

This repott was approved by the board on 11 September 2012 and signed on 1ts behal f

R Myers

Director
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@ GrantThornton

Independent Auditot's Report to the Members of Wassen
Holdings Limited

We have audited the financial statements of Wassen Holdings Lamited for the peniod ended 29 February 2012,
which comprise the Profit and loss account, the Balance sheet and the related notes The financial reporting
framework that has been applied in their preparauon is applicable law and United Kingdom Accounung Standards
(Unuted Kingdom Generally Accepted Accounting Practice)

This repott 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we rmght state to the company's members those
matters we are required to state to them m an Auditot’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
membets as a body, for our audit work, for tlus repott, ot for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' responstbilities statement, the directors are responsible for the
preparaton of the financial statements and for being satisfied that they give a true and fair view Our responsibiliy
15 to audit and express an opiien on the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Audiung Practices Board's
Ethical Standards for Auditors

Scope of the audit of the financial statements
A desenpuon of the scope of an audit of financial statements is provided on the Auditing Practices Board's website
at www frc org uk/apb/scope/povate cfim

Opinion on financial statements
In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 29 February 2012 and of 1ts loss for the
pertod then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Pracuce,
and

. have been prepared 1n accordance with the tequirements of the Compantes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given 1n the Directors' report for the financial peniod for which the financial
statements are prepared 1s consistent wirh the financial statements
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@ GrantThornton

Independent Auditor's Repott to the Members of Wassen
Holdings Limited

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compantes Act 2006 requires us to report
to you tf, 1n our opinton

adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

the financial statements are not in agreement with the accounting tecords and retuns, ot
certain disclosures of directors’ remuneration specified by law are not made, or
we have not recerved all the information and explanations we require for our audit, or

the directors were not entitled to take advantage of the small compantes' exemption mn preparnng the
Diarectors’ report

(s ok bk WX

Paul Creasey (Seruor statutory anditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Reading

14 September 2012
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Wassen Holdings Limited

Profit and Loss Account
For the penod ended 29 February 2012

17 months to 12 months to

29 February 30 September

2012 2010

Note £ £

Adminstrative expenses {53) @0

Loss on ordinary activities before taxation (53) ea))
Tax on loss on ordinary activities 3 - -

Loss fot the financial period 8 (53) 27

All amounts relate to continuing operations

There were no recognised gans and losses for etther peniod other than those mcluded 1n the Profit and loss
account

The notes on pages 7 to 11 form part of these financual statements
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Wassen Holdings Limited

Registered number: 4512089

Balance Sheet
As at 29 February 2012

Fixed assets

Investments

Current assets
Debtors
Cash at bank

Creditors: amounts falhng due wathm one

year

Net current habilines

Total assets less current habilities

Capital and reserves
Called up share capital
Share premium account

Profit and loss account

Shareholders' funds

Note

29 February
2012
£ £
6,326,062
50
8
58
(1,188,961)
(1,188,903)
5,137,159
4,395,028
836,236
(94,105)

5,137,159

30 September
2010
£ L
6,326,062
50
Tt
121
{1,188,971)

{1,188,850)
5,137.212
4,395,028

836,236
(94,052)

5,137,212

The financial statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf on 11

September 2012

R My
Darector

The notes on pages 7 to 11 form part of these financial statements
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Wassen Holdings Limited

Notes to the Financial Statements
For the penod ended 29 February 2012

1. Accounting Policies

11

1.2

13

14

1.5

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and 1n accordance
with applicable accounung standards

The company 1s exempt under secuon 400 of the Companies Act 2006 from the requirement to
prepate consolidated financial statements as 1t and 1ts subsidiary underrakings are included by full
consolidatton 1n the consolidated financial statements of 1ts parent These financial statements therefore
present mformation about the company as an individual undertaking and not about its group

Cash flow

The company, bemng a subsidiary undertaking where 30% or more of the voting nghts are controlled
within the group whose consolidated financial statements are publicly available, 1s exempt from the
requirement to draw up a cash flow statement 1n accordance with FRS 1

Deferred taxation

Full provision 1s made for defetred tax assets and habilines ansing from all ttming differences between
the recogmton of gans and losses m the financial statements and recogrution n the tax computatton

A net deferred tax asset 1s recogmused only 1f 1t can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying uming differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effecuve at the ume the
tuming differences are expected to reverse

Deferred tax assets and habilities are not discounted

Financial instruments

Financial hiabilities and equuty mstruments are classified according to the substance of the contractual
arrangements entered mto An equity mstrument 1s any contract that evidences a residual interest 1 the
assets of the ennty after deducung all of its financial habihiues

Where the contractual obligations of financial instruments (including share capital) are equuivalent 1o a
similar debt instrument, those financial instruments are classed as financtal labilities Financial liabilities
ate presented as such in the balance sheer Finance costs and gains or losses relatng to financial
lLiabikities are mcluded 1n the profit and loss account Finance costs are calculated so as to produce a
constant rate of return on the outstanding habiliy

Where the contractual terms of share capital do not have any terms meeting the defimtion of a financial
liability then this 1s classed as an equuty mstrument Drvidends and distnbutions relating to equity
mstruments are debited durect to equty

Investments

Investments held as fixed assets are shown at cost less provision for impairment
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Wassen Holdings Limited

Notes to the Financial Statements
For the penod ended 29 February 2012

3.

Staff costs

The company has no employees other than the directors, who did not recetve any temuneration in the

period (201¢ {NIL)

The directors’ services to the company do not occupy a significant amount of their tme As such, the
directors do not consider that they have recetved any remuneration for their incidental services to the
company for the period ended 29 Febrary 2012

Taxation
17 months to 12 months to
29 February 30 September
2012 2010
£ L

UK cotporation tax charge on loss for the penod/year - -

Factors affecting tax charge for the penod/year

The 1ax assessed for the penod/year 15 lngher than (2010 - tugher than) the standard rae of corporation
tax in the UK of 26 7% (2010 - 28%) The differences are explained below

17 months to 12 months to
29 February 30 September
2012 2010
£ £
Loss on ordinary activities before tax (53) 7N
Loss on ordinary actuvities multiplied by standard rate of
corporation tax m the UK of 26 7% (2010 - 28%) (14) ®
Effects of
Unrelieved tax losses carrted forward 14 8

Current tax charge for the peniod/year (see note above) - -

Due to the inherent uncertamty surrounding future profits, no provision has been made for deferred rax
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Wassen Holdings Limited

Notes to the Financial Statements

For the penod ended 29 February 2012

4. Fixed asset Investments

Cost or valuation

At 1 October 2010 and 29 February 2012

Net book value
At 29 February 2012

At 30 September 2010

Subsidiary undertakings

The following were subsidiary undertakings of the company

Name

Wassen International Limited

Name
Wassen International Limited

5. Debtors

Amounts owed by group undertakings

6. Creditors:

Amounts falling due within one year

Amounts owed to group undertakings

Investments
mn subsidiary
compantes
£
6,326,062
6,326,062
6,326,062
Class of shares Holding
Ordinary 100%
Business Registered office
Nutnttonal supplement England and Wales
manufacturer
29 February 30 September
2012 2010
£ £
50 50
29 February 30 September
2012 2010
£ L
1,188,961 1,188,971
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Wassen Heldings Limited

Notes to the Financial Statements
For the penod ended 29 February 2012

7. Share capital

Allotted, called up and fully paid
43,950,291 (2010 - 43,950,281) Ordinary shares of £0 10 each

8. Reserves

At 1 October 2010
Loss for the period

At 29 February 2012

9, Reconciliation of movement in shareholders' funds

Opening sharcholders' funds
Loss for the pcnod/ycat

Closing shareholders' funds

10. Related party transactions

29 February 30 September

2012 2010

£ £

4,395,028 4,395,028
Shate

premium Profit and

account loss account

£ £

836,236 (94,052)

(53)

836,236 (94,105)

29 February 30 September

2012 2010

£ £

5,137,212 5,137,239

(53) (27)

5,137,159 5,137,212

The company has taken advantage of the availlable exemption wathin FRS 8 for 100% owned subsidiaries not
1o disclose transactions with group companies which are eliminated on consolidation

No transactions with related parues wete undertaken such are required to be disclosed under Financial

Reporung Standard 8
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Wassen Heldings Limited

Notes to the Financial Statements
Fort the penod ended 29 February 2012

11.

Ultimate parent undertaking and controlling party

The company's immediate parent company and controlling party 1s Wassen Group Holdings Limted, a
company mcorporated m England and Wales Coptes of the group financial statements of Wassen Group
Holdings Lumuted are available from 14 The Mole Busmess Park, Leatherhead, Surrey, KT22 7BA

In the opmion of the directors the ultimate controlling party 1s Grieve Fanuly Holdings (Pty) Limuted by
virtue of 1ts majority shareholding in Woodward Holdings (Pty) Ltd, which tn tutn owns Vital Health Foods
(Pty) Limited, which owns Natural Formulas Ltd which then has a majority share in Wassen Group
Toldings Limited The largest group of accounts which mclude this entity 1s that headed up by Grneve
Family Holdings (Pty) Limited
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