A. & C. TAYLOR LTD.
COMPANY NUMBER 4501985
ABBREVIATED BALANCE SHEET AS AT 31ST MARCH 2011

2011 2010
Notes £ £ £ £
Fixed Assets
Tangible 2 14303 13296
Intangible at Revaluation 72749 72749
87052 86045
Current Assets
Stocks 1580 1580
Debtors 3 19338 17939
Cash in Hand 1065 868
21983 20387
Creditors Amounts faling due
within one year 4 71302 58075
Net Current Assets/(Liabilities) (49319) (37688)
Total Assets less Current Liabiities 37733 48357
Creditors Amounts falling due
after more than one year 5 (100) (5036)
Net Assets 37633 43321
Capital and Reserves
£ £
Called Up Share Capital 6 100 100
Profit and Loss Account (12467) (6779)
Revaluation Reserve 50000 50000
Shareholders’ Funds 37633 43321
*ADONCUT7T*
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A. & C. TAYLOR LTD.
ABBREVIATED BALANCE SHEET AS AT 31ST MARCH 2011
(CONTINUED)

The directors consider that the company is entitied to exemption from the
requirement to have an audit under the provisions of Section 477(1) as
appropriate of the Companies Act 2006 Members have not required the
company, under Section 476 of the Companies Act 2006, to obtain an audit for
the year ended 31st March 2011 The directors acknowledge their responsibitities
for ensuring that the company keeps accounting records which comply with
Sections 386 and 387 of the Compames Act 2006, and for preparnng accounts
which give a true and fair view of the state of affairs of the company as at 31st
March 2011 and of its profit (or loss) for the year then ended in accordance with
the requirements of Section 396, and which otherwise comply with the
requirements of the Act relating to the accounts so far as applicable to the
company

The abbreviated accounts, which have been prepared in accordance with the
special provisions relating to companies subject to the small companies regime
within Part 15 of the Companies Act 2006, and in accordance with the Financial
Reporting Standard for Smaller Entities (effective 2008), were approved by the
board on 29th November 2011 and signed on its behalf

ML

A. Taylor
Director

The notes on pages 3 to 4 form part of these financial statements
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A. & C. TAYLOR LTD.

NOTES TO THE ABBREVIATED ACCOUNTS FOR THE YEAR

ENDED 31ST MARCH 2011

Accounting Policies

11

12

13

14

15

16

Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention
and in accordance with the Financial Reporting Standard for Smaller
Entities (effective 2008)

Turmover
Turnover comprises the invoiced value of goods and services supplied by
the company, net of Value Added Tax and trade discounts

Tangible Fixed Assets and Depreciation
Tangible fixed assets are stated at cost less depreciation

Depreciation 1s provided at rates calculated to write off the cost of fixed
assets, less thewr estimated residual value, over their expected useful
lives on the following bases

Motor Vehicles 10% per annum reducing balance basis
Plant and Equipment 7 7% per annum reducing balance basis

Leasing and Hire Purchase Confracts

Assets obtained under hire purchase contracts and finance leases are
capitalised as tangible fixed assets Assets acquired under finance

leases are depreciated over the shorter of the lease term and their useful
ives Assets acquired under hire purchase contracts are depreciated over
their useful lves Finance leases are those where substantially all of the
benefits and risks of ownership are assumed by the company Obligations
under such agreements are included in creditors net of the finance charge
allocated to future penods The finance element of the rental payment is
charged to the profit and loss account so as to produce a constant perodic
rate of charge on the net obligation outstanding in each perod

Rentals applicable to operating leases where substantally all of the benefits
and risks of ownership remain with the lessor are charged to profit and loss
account as incurred

Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net
realisable value after making due altowance for obsolete and siow-moving
stocks Cost includes all direct costs and an appropnate proportion of fixed
and vanable overheads

Foreign Currencies

Monetary assets and liablities in foreign currencies are translated into
sterling at the rates of exchange ruling at the balance sheet date
Transactions in foreign currencies are translated into sterling at the rate
ruling on the date of the transaction Exchange differences are taken into
account in armiving at the operating profit
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A. & C. TAYLOR LTD.

NOTES TO THE ABBREVIATED ACCOUNTS FOR THE YEAR

ENDED 31ST MARCH 2011 (CONTINUED)

17 Deferred Taxation

The charge for taxation takes into account taxation deferred as a result of
timing differences between the treatment of certain items for taxation and
accounting purposes In general, deferred taxation 1s recognised In respect
of all iming differences that have onginated but not reversed at the balance
sheet date However, deferred tax assets are recognised only to the extent

that the directors consider that it 1s more hikely than not that they will be

recovered against the reversal of deferred tax habilities or other future taxable

profits Deferred taxation is measured on a non-discounted basis at the

average tax rates that would apply when the timing differences are expected to

reverse, based on tax rates and laws that have been enacted by the balance

sheet date
2 Tangible Fixed Assets TOTAL
£
Cost — As at 1st Apnl 2010 21195
Additions 23086
Disposals -
At 31st March 2011 23501
Depreciation — As at 1st Apnl 2010 7899
On disposals -
Charge for the Year 1298
At 31st March 2011 9198
Net Book Value

At 31st March 2011 14303
At 31st March 2010 13296

3 Debtors

All debtors are due and payable within 12 months
4  Creditors

All creditors are due and payable within 12 months, except for Note 5

5 Creditors amounts falling due after more 2011
than one year £
Net obligations under finance leases and
Hire Purchase contracts 100
6 Share Capital 2011
Authorised

Ordiary shares of £1 each 1000

Allotted, Called Up and Fully Paid
Ordinary shares of £1 each 100
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