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ANGLO ITALIAN PROPERTIES LIMITED {REGISTERED NUMBER: 04500352)

BALANCE SHEET

30 SEPTEMBER 2019
30.9.19 30.9.18
Nates £ £ £ £

FIXED ASSETS
Tangible assets 4 1,221,530 1,047,011
CURRENT ASSETS
Debtors 5 151,523 169,697
Cash at bank 20,433 17,798

171,956 187,495
CREDITORS
Amounts falling due within one year 5] 144,616 141,915
NET CURRENT ASSETS 27,340 45,580
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,248 870 1,092,591
CREDITORS
Amounts falling due after more than one year 7 (723,182) {757,200}
PROVISICNS FOR LIABILITIES (78,638} {51,405}
NET ASSETS 447,050 283,986
CAPITAL AND RESERVES
Called up share capital 100 100
Fair value reserve 9 604,718 429 242
Retained earnings {157,768} {145,356}
SHAREHOLDERS' FUNDS 447,050 283,986

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 September

2019,

The members have not required the company to obtain an audit of its financial statements for the year ended 30 September 2019

in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act

@ 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
(b) each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394
and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

The notes form part of these financial statements
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ANGLO ITALIAN PROPERTIES LIMITED {REGISTERED NUMBER: 04500352)

BALANCE SHEET - continued
30 SEPTEMBER 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 30 July 2020 and were signed
on its behalf by:

M Elwell - Director

The notes form part of these financial statements
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ANGLO ITALIAN PROPERTIES LIMITED {REGISTERED NUMBER: 04500352)

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 30 SEPTEMBER 2019

1. STATUTORY INFORMATION

Anglo ltalian Properties Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as
maodified by the revaluation of certain assets.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 2% on cost
Improvements to property - 20% on cost

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 25% on cost

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all iming differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of
the future payments is treated as a liability.

Income from operating leases
Income from operating leases represents net invoiced rent receiveable. Where an invoice covers a period that
extends over the balance sheet date, the income recognised represents the proportion of the invoice to the balance
sheet date and the balance is recorded as deferred income.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2018 -1) .
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ANGLO ITALIAN PROPERTIES LIMITED {REGISTERED NUMBER: 04500352)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 SEPTEMEER 2019

4, TANGIBLE FIXED ASSETS
Improvements
Freehold to Plant and
property property machinery
£ £ £
COST OR VALUATION
At 1 October 2018 1,075,000 40,764 5,665
Revaluations 143,333 - -
At 30 September 2019 1,218,333 40,764 5,665
DEPRECIATION
At 1 October 2018 32,250 40,764 5,466
Charge for year - - 49
Revaluation adjustments (32,250) - -
At 30 September 2019 - 40,764 5,515
NET BOOK VALUE
At 30 September 2019 1,218,333 - 150
At 30 September 2018 1,042,750 - 199
Fixtures
and Motor Computer
fittings vehicles equipment Totals
£ £ £ £
COST OR VALUATION
At 1 Qctober 2018 21,089 11,760 4,973 1,159,251
Revaluations - - - 143,333
At 30 September 2019 21,089 11,760 4,973 1,302,584
DEPRECIATION
At 1 Qctober 2018 20,128 8,659 4,973 112,240
Charge for year 240 775 - 1,064
Revaluation adjustments - - - {32,250)
At 30 September 2019 20,368 9,434 4,973 81,054
NET BOOK VALUE
At 30 September 2019 721 2,328 - 1,221,530
At 30 September 2018 961 3.101 - 1,047,011
Included in cost or valuation of land and buildings is freehold land of £537,500 (2018 £537,500} which is not
depreciated.
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ANGLO ITALIAN PROPERTIES LIMITED {REGISTERED NUMBER: 04500352)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 SEPTEMEER 2019

4. TANGIBLE FIXED ASSETS - continued

Cost or valuation at 30 September 2019 is represented by:

Freehold
property

£
Valuation in 2011 306,836
Valuation in 2013 74,549
Valuation in 2016 80,000
Valuation in 2019 143,333
Cost 613,615
1,218,333

Fixtures

and Motor
fittings vehicles

£ £
Valuation in 2011 - -
Valuation in 2013 - -
Valuation in 2016 - -
Valuation in 2019 - -
Cost 21,089 11,760
21,089 11,760

Improvements
to

property
£

40,764

40,764

Computer
equipment
£

4,973
4,973

Plant and
machinery

Totals

£
306,836
74,549
80,000
143,333
697,366

1,302,584

If freehold land and buildings had not been revalued they would have been included at the following historical cost:

30.9.19 30.9.18
£ £
Cost 613,615 613,615
Aggregate depreciation 74,332 67,670
Value of land in freehold land and buildings 280,507 280,507
Freehold land and buildings were valued on an open market basis on 30 September 2019 by the Directors .
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.9.19 30.9.18
£ £
Amounts owed by group undertakings 145,278 142,962
Other debtors 6,245 26,735
151,523 169,697
Page 6 continued...



ANGLO ITALIAN PROPERTIES LIMITED {REGISTERED NUMBER: 04500352)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 SEPTEMEER 2019

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.9.19 30.9.18
£ £
Bank loans and overdrafis 34,019 38,145
Trade creditors 15,296 9,608
Amounts owed to group undertakings 52,921 52,921
Taxation and social security 25,671 24,632
Other creditors 16,709 16,609
144,616 141,915
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
30.9.19 30.9.18
£ £
Bank loans 723,182 757,200
Amounts falling due in more than five years:
Repayable by instalments
Bank loans mare 5 yr by instal 614,342 642,438
8. SECURED DEBTS
The following secured debts are included within creditors:
30.9.19 30.9.18
£ £
Bank loans 757,201 795,345

A legal charge was created on 9 September 2016 in favour of The Royal Bank of Scotland plc, over the property 71
Alcester Road, Hollywood, Birmingham, B47 5PN.

9. RESERVES

Fair

value
reserve

£
At 1 October 2018 429,242
Change in year 175,582

Transfer {106)

At 30 September 2019 604,718

10. RELATED PARTY DISCLOSURES

The company bank borrowings are secured by an all moneys guarantee from the directors, dated 14/08/2007, for a
principal amount of £200,000 plus interest and other costs, as detailed in the guarantee together with such security
as the Bank may from time to time hold in respect of the debts and liabilities of the guarantors to the Bank.
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ANGLO ITALIAN PROPERTIES LIMITED {REGISTERED NUMBER: 04500352)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 SEPTEMEER 2019

11. ULTIMATE CONTROLLING PARTY

The ultimate controlling party are the directors of the parent company Anglo ltalian Holdings Inc Limited, M Elwell
and M Elwell acting in concert.

Page 8



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



