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AFFINITY POWER LIMITED
REPORT OF THE DIRECTORS

The directors present their report together with the unaudited financial statements for the year ended
31 March 2008,

PRINCIPAL ACTIVITY

The principal activity of the company is to be the provision of gas and electricity to domestic consumers
in the UK.

RESULTS AND DIVIDENDS

The loss for the year after taxation amounted to £587. The directors do not recommend the payment
of a dividend leaving the balance to be transferred to reserves.

BUSINESS REVIEW AND FUTURE DEVELOPMENTS
Due to the ecenomic conditions, the roll out of the company's service has been put on hold.

The directors consider the state of affairs to be satisfactory.

DIRECTORS
The directors in office during the year were as follows:

S W Nugent
J R Cole

By Order of the Board

§\/A/

5 W Nugent
Director

24 [z [oq




AFFINITY POWER LIMITED

" ACCOUNTING POLICIES
. for the year ended 31 March 2008

The financial statements have been prepared under the historical cost convention.

The company's principal accounting polictes are set out below:

(3) INVESTMENTS

Investments are stated at cost, fess amounts written off.
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AFFINITY POWER LIMITED

PROFIT AND LOSS ACCOUNT
. _for the year ended 31 March 2008

Note 2008 2007
£ £
Turnover 1 - -
Cost of sales - -
GROSS LOSS - -
Administrative expenses 612 741
OPERATING LOSS (612) (741)
Interest receivable and similar income 25 25
LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION 1 (587) (716)
Tax on loss on ardinary activities 3 - -
LOSS FOR THE YEAR 7 (£587) (£716)

There were no recognised gains or losses other than the loss for the financial period.

All operations are continuing operations.

The accounting policies on page 3 and the notes on pages 6 te 7 form an integral part of these financial statements.
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AFFINITY POWER LIMITED

BALANCE SHEET
. At 31 March 2008

FIXED-ASSETS -
Investments

CURRENT ASSETS

Cash at bank and in hand
CREDITORS: Amounts falling due

within one year

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES

Called up share capital

Profit and loss account
Shareholders' funds - equity

Note 2008 2007
£ £

4 1 I
814 a18

814 918

5 13,950 13,467
(13,136) {12,549}

(£13,135) (£12,548)

6 3 3
7 (13,138) (12,551)
7 _(£13,135) (£12,548)

The directors confirm that the company is entitled to the exemption from audit of its financial statements conferred by
subsection (1) of section 249A of the Companies Act 1985 for the period ended 31 March 2008.

The directors confirm that no member or members have requested an audit pursuant to subsection 2 of Section 249B

of the Companies Act 1985.

The directors acknowledge their responsibilities for:

i) ensuring that the company keeps proper accounting records which comply with Section 221 of the Companies

Act 1985, and

fi) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
the financial period and of its prefit for the period then ended in accordance with the requirements of Section 226
of the Act, and which otherwise comply with the requirements of this Act relating to financial statements, so far as

applicable to the company.

The financiat statements were approved by the Board of Directors and authorised for issue on Z‘{'/Z /0"!

S W Nugent

e A

Director

The accounting policies on page 3 and the notes on pages 6 to 7 form an integral part of these financial statements.
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AFFINITY POWER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. for the year ended 31 March 2008

1 TURNOVER AND LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

Turnover and loss on ordinary activities before taxation are attributable to the principal activity
and arose wholly within the United Kingdom.

2 DIRECTORS AND EMPLOYEES

The only employees in the year were the directors who received no remuneration for their services.

3 TAX ON LOSS ON ORDINARY ACTIVITIES

The company has losses of approximately £11,952 (2007: £11,362) which are available for relief
against future profits arising from the same trade.

4 INVESTMENTS

Total Other
£ £

Cost
At 1 April 2007 1 1
Additions - -
At 31 March 2008 £1 £1
Amounts written off
At 1 April 2007 - -
Charge for the year - -
At 31 March 2008 - -
Net book amounts
At 31 March 2008 £1 £1
At 31 March 2007 £1 £l
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AFFINITY POWER LIMITED

. NOTES TO THE FINANCIAL STATEMENTS (continued)
. Jor the year ended 31 March 2008

CREDITORS: Amounts falling due within one year 2008 2007
£ £

Accruals and deferred income 953 470

Director's loan - S W Nugent 9,998 9998

Director’s loan - J R Cole 2,999 2,999

£13,950 £13 467

CALLED UP SHARE CAPITAL 2008 2007
£ £

Authorised:

£1 ordinary shares 100,000 100,000

£100,000 £100.000
Allotted, called up and fully paid:
£1 ordinary shares 3 3
£3 £3

PROFIT AND LOSS ACCOUNT £

At 1 April 2007 (12,551)

Loss for the year (587)

At 31 March 2008 _(£13,138)

Reconciliation of movements in shareholders' funds 2008 2007
£ £

Loss for the financial year {587) (716)

Net decrease in shareholders' funds {587) (716)

Shareholders’ funds brought forward {12,548) (11,832)

Shareholders' funds carried forward

GOING CONCERN

The company is dependant upon the continued financial support of the
directors.

(£13,135) _ (£i2.545)




