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Registration of a Charge

Company name: THE ABBEVILLE PUB LIMITED
Company number: 04496457

X47ER4U8

Received for Electronic Filing: 14/05/2015

Details of Charge

Date of creation:  13/056/2015

Charge code: 0449 6457 0003

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04496457 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04496457 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4496457

Charge code: 0449 6457 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th May 2015 and created by THE ABBEVILLE PUB
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 14th May 2015 .

Given at Companies House, Cardiff on 15th May 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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The Abbeville Pub Limited

o

HSBC Bank plc

Debenture

Registered at the Companies’ Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD10121
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This Debenture by way of deed made the U dayol 00 a0 N

Between (1) The Abbovitie Pob Limited
Mumber 04496437 {!}m ‘ C@mp&m‘ ) ard

(2) HSBC Bank ple ("the Bank™) (registered m anlfmd number 14259 whose address for service for euntey on the
register is: Securitics Piocessing Centre, PO Box 6304, Coveniry, CV3I9Iv

WITNESSES as follows
Debenture as seeurity Tor the Debt
1. This Debenture shall be sceurity for the payment and discharge of the Debit mentioned ti Clause 2 below;

a2 The Dbt i all money and liabilities whatever, whenever-and however incurred whether now or m the
future due. or becoming dug, from the Company to the Bank ("the Debt™},

Thisineiudes, but i notl Timited ta;

() overdrails, loans or dther facilities and further advances of maney,

by gunrantoes and indemnities to the Bank and any of the Company's other contingznt Habilities;

{ci  discount, commission and other lawful charges and expenses,

(d} inferest inaccordance with any agreement between ihie Company and the Bank and, it ihere {8 no
agresment, fnterest on any money and liabilities due from the: Company at an annual rate:of 1%
ahove (e Bank's base rate from tine to time computed and compounded monthly and/or according
‘ta the - Bank's then cirrent practive. Triterest as above applies before and after any demand or
Sdpment;.

€y money agreed 1o'be paid by the Company under Cliuse 25 below,

The Agrecment to pay the Debit

3, The Company agrees fo pay and discharpe the Debt when the sime is dueta'be paid and discharged. It
geknowledpes that the Dbt shall, in the absence of express writicn agrecment by the Bankto the coidrary,
be due and payable to the Bank upon deniand,

Security given over the Conpany's ASséts.

4, The Camipany, with full tile padrantee, and as securily for the payment dnd disclinrge of the Deb,
charges:-

(a) By way ol legal mortgage all freehold (inchuding commonhold) and leasehold land now vested in the
Company together with all buildings fixtures, fittings and fixed plant and machinery now of at any
fhme alterwards on it,  Thig includes (without limitation) {he land described or referred fo in Part 1 of

‘the First Schedule below subject only to the other mortgages of matters (if any) mentioned in Pari 2
of the First Schedole below.

by By wiiy of first fixed chiarge, the chattels (inchuding alf additions and improvements to, and
replacements of, them fromi time to mme) segurities, mtellectual property and/or other property
nentioned in the Second Schedulé below,
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{e) By way of first fived charge (except as already charged above). -
iy All the present and fature right, title and mterest of thie. Compring in or 16 any fréchold
(including cormonbold) or feaschold fand or other immovable property wherever situated
and all fixtures, fittings and fixed plant and machinery now or at any time afterwards on it,

{iiy All chaticls now-or at any time afierwards belonging 1o the Company. This excludes any. of them
for the time being forming part of the steck intrade or work-in-progress of the Compiny of
whitch are, for the time beiig, otherwist elfoctively charged by way of lggal mortgage or fi fised
charge by this Debenlure.

(iify  Thebenefit of all rights, lcences, guarantees, rem deposits, contracts, deeds, underfakings
and warranties relating to any land or other property mentioned above and/or fo-any trade or
business Trom tivoe to time carrled on by the Company,

{iv)All book debis.and ottier debts and monetary claims and any rents, licence fees or other payments
due from any Iéssee, Hoensee of occupier of any inmiovable property wherever situated now or
at any time afterwards due owing or incurred 1o the Conipany. In addition, the full benefitof
all gnarvantees and securities for them and all liens, reservations of title and other riglts:
enabling the Company to-enforce any such debts or claims {collectively called the "debts”).

This excludes such debts and claims (if any) as the Bank may from time to timg have agreed
ircwriting with the Company which shall not be subject 1o this fixed charge and also sich
debts and claims as are charged in atoordanse with paragraph (v} below.

fvy  Abty credit Balance on any account of the Company with the Bank,

(vi}  Anycredit balance on-any account of the Campany with any bank {other than the Bank) or
other person.

fvity Al ooodwill wrd uncalted copital for the time being of the Company.

{viii) ATl siocks, shares, debontures, bonds, Tonn capital and other securities of any description of:
any other person (including, without Himitation, iny subisidiary or subsidisry undentaking of
ik Companyy. Inaddition,

() afbiighis to subscribe t0-af comver other securitiss into or otherwise acquire any such
secunitics now or al any fime aflerwards befonging (o the Company,
{&y  all dividends, interest and other income and all other rights of whatsoover kind dermving
from or incidental to, any of these (together with any securities mentioned in the Second.
Schedule below, collectively called, the "seeuritics™).
(i) Al Tatters patent, trademarks, service riarks, designs, utility models, copyrights, desipn rights,
 applications for registration of any of thent and the right to apply for thém in any part of the
world, o addition, oral rights, fivventions, confidential information, know-hiow and tights
‘of a similar nature ansing or subsisting. muu«h&m in thi world o relalion toall or any of the
above {whither régistered or unregisicred) now or at any time afferwards belonging fo the
Company {fogether with any of the same menfionzd inthe Second Schedule below,
collectively called the “ntellectual property™).

{x) All policies of life insurance or assurance and all rights and claims to which the Company is
now, o may at dny time afferwards, become entitted intelation to the proceeds of them or of
any other policies of insurance-of any description {including, withont limitation, the
irsurances montioned in Clavse (1) bglow),

{5iYAY rights and otheér property to which the Company is now, or fay at any time aftervards,
become entitled as u result of, or in connection with, any proceedings threatened or
commeiiced under the Tnsolvency Act 1986 or any similar legislation fn any jurisdiction.

{xi1)  The benefit of all agreemanis for the provision by the Company to any personof any logn ot
credit-or other firancial accommodation of any description {including, without limitation, any
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Bnance leases and Bire or hire-purchase agreenients) now, or at any nme alierwards, gitterod
_ intoby the Company. _
{x:;é-ij The proceads of sale of any propery mentioned above,

dy  Byway of floating charge, aft {his uﬁfiﬁrﬁakmg of the Company and all its propeny whatsoever and

- wheresoever both present and futtre. This-will mot inchude any part of the same which is, Tor the:
timg heing, eifcctively charged by way of légal mortgage of fixed charge by this Debentiire. arid
recosmised a6 effeciively so clarged under the laws of the jurisdiction i which the spime I8 situgted.

“The property referred to in paragraphs () (b) (¢} and (d) above is collectively called the "charged
property”, ‘The property referred to in paragraphs () (b) and {¢) (together with any praperty for the time
bedng effectiv cly charged by way of fived charge by the apphication of Clanse 3 below) is collectively
galted die "hxed charged propesty™,

Bank's ability to comvert Floating Charge

3 The Bank sy, by nolice in writing to the Company, convert the floating charge created by Clanse 4(d}
above into & fixed chars in respect of suel of the property of the Company as may be specified in suth
notiee. It may do.so,

{f) il on the happening of any of the events mentioned in Clause 11 below; or
{ii} itappears o the Bank that such properiy isin danger of setzure, distress, diligence or any other form
* oflegal process-or that the same, and/or the security now sreated in-respect of it is otberwisc in-
jeopardy.
In either evend, the ability of the Company to deal in any way with such property shalf céase
except 10 the exrent that the Bank winy otherwise agree in writing.

Restrietions on Company

8. The Company shall not; except with the prior written consent of the Bank: -

{8) creatd, or atEeMpt 0 CTEAE, OF allow 1o subisist over all or sny of the charged property, any morlgsge,
shargc e, pledge or other security other thian this Debenture dnd the mortgages or matters {if any)
mentioaed i Part 7 of the Firs: Scheduole below; or

(b allow any tangible property, forming part of the fi wed-charged property, to leave the possession of the
Company (except for the purpose of mecessary répalr or aihtendnde) or o b used B any person
othier than the Company or for any parpose other than in connection with the businessof the
Lompary;, or

(&) release, excliange, compound, set off, grant time or agree to any othor arrangement i respect of, or
in-any ather way deal with, all orany of the debts excépt as expressly allowed by this Débénture; or

{d) part with, tire, fend, seil, assign or dispose of all, or ahy part of (or-any righit, title or interest in), the
fixed charged property or all, or (except by a sale or digpasal in the ordinary course of the Company
business and for ihe purpose of carrying on the same) any part-of the remainder of the charged
propurty.

‘Land Registvy Restriction.
7 In respect of any part of, or interest in, the fixed charged property tifle to which is or hecomes registered ai.

HM Land Registry, the Company apphies to HM Chief Land Registrar to enter the following restriction on
the Propriesarship Register-of the itle of ail such property: -
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"No' disposition of the registered eatate by the proprictor of the regisiered estate is o ba rcgaatcrad withgit
awritten consent signed by the prapricior for the time being of the charge dated Ll v
in favour of the FISBC Hank ple referred to in the Charges Begister,”

iﬁﬂjfﬁ'gim;y.‘fg Obligations to the Bank

.8 Until this Debenture is discharged the Company will; -
{a) (i) Tnsure, and keop insured, the charged property with snch insurer and against such risksand in
' such amounts and otherwise upon sich terms as the Bank mav reasonably require, If {he
Bank makes no requirement, then inaccordance with accepted prudent business practice from
time o tme frespect of propeny of the same type.

(313 Punchually pay all premisms and other monies necossary for keeping up such insurances or ANy
ather instrince referred to in Clanse Hehx)

(iii}  See that the interest of the Bank is noted upon all policies of such insurance ar (if the Bank
reasonably so requires) that the policy is held in the joint names of the Company and the
Barnk,

{ivyIf the Bank reascmi:il} requires, produce to, or deposit with, the Bank all such policies and the
receipts for all premium and other payments neccssiry for effecting and keeping up such
policies,

(¥}, Promptly notifv the Bank of anything which may give rise (o s claim nnder sich policy(ies) and
ensore thal nothing is-dope or not done as 5 cotsequence of which any such policy might bo
adversely affected or which may increase the premium pavable.

‘(viyMotify thie Bank prior to-taking any stéps to-open an account with any bank (oiher than the Bank)
or ather persomn. ' '

s apreed (whether or not this Debenture shiall have become enforceable) that: -

{1} The Bank niay (but withaut being under any duty 1o do-so and if it reasanably considers it
necessary 1o do S0y tself effect such insuances. 1Tt docs so, the O ompany shall belable to

e Bank for-{he expeises incurred by the Bank in doing so.

{lij  All sums at any iime pavable under any such policies-of insurance shall (subject fo any prior
rights and elaims of any Wisd party) be paid to the Bank, I the same are ot paid dircetly to
thie Bank by the insurers then the Company shall be trustee of them for the benefil of ihe Bang
anid shall dccount to the Baok accordingly. The insurance ionies shall at the option-of the
Bank be applicd-(subjedt to Clause 28 Telow) i or towards this payment or discharge of the
Dbt or in snukinig pood or réconping expenditire inrespest of the loss or damage fotwhich
such monies are réceived.

{by (i) Keep all buildings on any land charged by this Debenture and all fixtures and plant and
machinery on and in them (and 41l oiber tangible property comprised in the charged property).
in pood and substantial repair.and condition,

tily  Whenever any of the said buildings, fixtures, fittings or plant and machinery are destroved,
dimaged or detertorates; immediately repair, replace and make pood the same. I the
Compary shall fail 1o do so, then fhe Hank ghall be entitled (but not Bound) to.do so instead.

{€)  Wolwithout the prior writicn consent of the Bank: -

- {i) pull down or remove the whole or-any part of any buildings forming part of the land charped by
this Debenture;.

(i) sever of unfiy or remove aity of the fixtures or fittings; or

(i) except for the purpose of effecting necessary repairs to them or of replacing the same with
fiew-or improved models or substitutes, remove any of the plant and machinery belonging to,
or inuse by, the Company.
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(i) Corey on ady tade, busingss ocagricultural use oitany land now of afterwards used by tie:
Company {or the purposes of frade, biisiiiess of agriculare, Tt shall do 8o in agcardance with
I}sa stamjﬂrds U:f' gp{){% mfmagﬁmeﬁé fmm tim: to ume civrren in Ehc wddu or bus?mc:sg af’ {m

alsodosoin: ag":mréancc w:tlz.the mnimm»gd plmmmg ugi of smhz mnd._

(i} Cibtain, maintain aud cormply with all leenees, consentz and other anthorisations (including,
withoot limitation, envisonniental perits) and effect all registranons which may be necessary
or desirable in relation to-alt or duy pact of the charged proporty orany bisiness dr other '
gctivity from time to {ime carried on by fhe Company: '

Mot without {he prior wrillen consent of the Bank; -

{1} carry out, or allow to be carried out, on any land charged by this Debenture, any development as
defined in the Town and Country Flanning Act 1990;

(i) cnter info any apreement under Scetion 106 6f the said Act; or

ity change, orallow fo be changed, theuse of any such fand.

(i} Observe and perform all covenants, stipufations and conditions which from time o tiine affect
the use or possession of the charged property whether arising under any lease, Commonhold
Comiunity Statement, or other agreement under which the chiarged property is held,

(it} Panctidlly pay all vents and other payiienis becoming dug; or 1o becorne due, uhder gy Tease,
Commonfiold Commwmnity Statement or ather dgresment mentioned above:

{iiiy Irihe Bank so requires, produce to the Bank evidence sufficient to reasonably satisfy it that.
the-tequirements mentisned dbove have been comgliod with

iy Comply with all statutory and ofhier regulaiions affecting the charged property. This will include
all environmental Taws and covironmental peomits applicable front e 1o time to all or any
part of the chiarged property or afy businicss or pther ctivity from tifne to-tirme carried on by
the Company.

(i) Not allow any circumstances to arise which could Tead: -

{#) toany compelent anthority or ather person taking setion, or making a claim vider any
envizonmenial laws (including the requirement to clean up any contaminated land or the
revocation, suspension, variation of norerenewal-of any environmental permit); or

by  tothe Company having to take action to provent thc possibiility of any sucl action o1
clair,

ity Indémmify sich of the Bank, the Adnisnistrator or Receiver {and their respestive officers,.

“agents and delegates) against all costs expenses and linbilities properly incurred {directiy or

indirectly) as a résult of any non-compliance or alleged non-compliance with any

environmental Jaws in relation to all or any part of the charged property or anything doneor
next dosie-on it

{1y Within 7 days after becoming aware of the sume, give full particulars to the Bank of any notice,
order, direction, designation, resolution or proposal affeetivig all or any part of the charged
qproperly of (in the case of any land) the locality in which it s situated, given or made by any
plannitig-authority or other public body or authority whatsoever (including, without

Henitation, any Hocnsing anthority).

(ily  Ifthe Bank reasonably requires, immediately, and at the cost of the Company, take all
teasonable and necessary steps 1o comply with any of the maters nmntwned in (hy{i) above
and make (or join with the Bank in mdking) sach Gb}ﬁ:ﬁi!ﬂﬂ% of representalions ag may
reasonably be available in respect of them.

Pepmitthe Bark, its aeeuts and any person authorised by it, fo-enter on any End charged by this

Deébenture or on which any other pari of the Tixed charged property is sitnated, af all reasonable
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‘timigs and on reasoiiable otice {except in casé of emergency) for the parpose of mspecting or
valuing any of the fixed ch.;lrged property and if the Bank calls for such a vatuation (which it is
entitted 1o do that shall be at the expense of the Company.

Gy Naotwithout the prior written consent of the Bank: - _

(i) grant orvary, or agree o prant of vary, any licence or tenancy affecting any land charged by
this Debentiie;,

(it} excrcise the powers of leasing, or agreeing to Tease; or of accepting or agréeing to accept
sufrenders of lsases, vonforred by Scctions 99 of 100.of the Law of Property Act 1925,

(ilfy  inany other way, dispose, or agree to dispose of, Or create; any legal or equitable estate or
inferest in any iaud charged by this Debenture;.

{ivinegotiale, sctile or waive any claiin for loss, damage or other compensation (including without
limitation compulsory purchiase compensation) affecting any land charged bv this Debentire,
o

vy apply for an improvement or other grant or do anything which might result inany land charged:
by itis Diehenure being sobject to any statutory charge.

(k) Ensure that, without the prior written consent of the Bank: -

(i} ric person olher than the Company shall be registered amdez the Land Registeation legislation in
fokee from time to time as proprictor of any land charged by this Debenture;

(i) no person shall become entitled to any proprictary right or mterest which may adversely affect
thie vatue of such land funless such entitloment-exigts at the dade of thiz Debenfure oraf the.
tirne of the acquisition of such land by the Comipany) and the Company shall iidemnify the
Banl for all expenses reasanabh incurred by the Bank in lodging from tme to e caitions
or notices againdt the registration of tithe to any such land.

{0y (i) Pormanently keep all tangible moveable property forming part of the fixed charged property at
the prémises (if any) specified in the Second Schedule tielow orat such ciher premises as the
Bink riay fom time to fime feasonably approve o writing,

(i) Keep such fixed charged property within England and Wales and notify the Bank upot request of
the Tocation of such fixed charged property from time fo time.

(itty  Upon writien notice from the Bank, keep such fived charged properfy al the premises 5o
notificd or at such othier presises as say be reasonably autliorised in writing by the Bank:

fvy- Pay all cosis for the relocation of any of tho fixed charged property,

() Bee that there is fxed to-all wngible mpveible property formd ng part of the fixed charged property m

4 prontinent position 2 plague confaising the Sollowing words: -

CNCHICE OF-CHARGE
This property and accessories are subject to a frst fived charge in favour of HSBC Bank ple”
‘or i such other form as the Bank may teguire;
() (i) Getinand realise the debits in the ordinary course of its bisiness (which shall not exiend to
selling or-assigning or in anyv other way factoring or disconnting them.

{it) Pay the proceeds of such getting in and realisation, and all other miontes received in respect of (e
fixed charged property, into such separate and denominated accounts as.the Bank shall from
time to time nomtndte in writing for such purposs or as the Bank may otherwise from ime to
timg require. If the Bank shall not nodinate aiy such aceount, the Company's surrent
dccount with the Bank shall be the nomingted acoount for the purposé of this Clause 8(n),

{iiiy  Pending such payment, hold such proceeds and other monies updn trust for the Bank.

(VY Except with the prior written consent of the Bank, not be entitied o withdraw or transfer from.
any goch secount any monies standing to the crodit of such account.
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Pinctually pay all calls; instalments and other monies that miay become dug in respact of the

Heeiities

{1}, Not exercise ary of the tights and powers alisching fo 2oy of (he securitics in 2 mannier which, in
the reasonable opinion of the Bank, way adversely affect the value of the security created by
ihils Dhebenture; and

(i} prior 1o thiis Debenture beeonting enforceable, and subject (o (p)(iyabove, all rights and powers
atfaching (o the seeurities shall be exercisable by the Company or as it may dircot.

{1} Take Al such necessary steps, and do all such acts (tncluding the provopt payment of any
appropriaie fees and policing against any infringement of, or challenge to, the intefleciual
property) to maintain the value, subsistenice and validity of the intellectual property,

(i) Where appropriate, use its best endeavours to protect and safepuard the intellectual property from
and against theft, loss, destruction, unauthorised access, copving or use by (hird partics.

(i) Notuse, or allow 1o be used, or take any step in respect of any . of the infeltochual property-in

~any way which, in the reasonable opinion of the Bank, may adversely affed the valueof it.

(1) Deposit with the Bank (and the Bank shiall be éntitled to retainy all deeds, ceriificates and other
documents donstituting or evidencing title to the fixed charged property (except insofar as the
same are held, or required to be hield by any third party in accordance with any obligation
ranking in privority to the scowrity oreated by this Debieriture).

(i} Onbeing reasonably required to do so by the Bank, and at the cost and éxperse of the
Company: - _

{a) Exccute, sign, deliver anid do all things necessary (including, witheut limitation, ihe
assigriment of a1l or any of the debts and the transfer-of a1l or any of the securities, o the:
Hank or its nomnee and the giving of any notices and effecting of any registrations) as
fand in such forme agy the Bank may reasonagbly requive. This is 10 perfoct o legal
martgage, fﬂmgnmm or other fixed sceurity in Favonir of the Bank of all or such pait as
‘shall be specified in such notice of the fixed charged praparty ot otherwise (o inprove,
perfect or protect the security intended 1o be créated by this Debentire ot to Tacilitate the
excroise of any powers; suthorities and discretions conferred under or in accordance with
fhiis Dz:bf:i}iurc,

(b}  Endorse, or cause to beendorsed, on any documents constituting or evidencing title to
the fixed charge property and give o thicd partics soch notices of the security ereatod by
{his Debenture a8 the Bank may reasonably require,

Bank's Powers

{2y ‘Without affecting in any way the Company’s obligaion uader Clanse $(m) above, the Hank shall

(L)
1)

have the right-at any time 1w fix plagues or other markings to all angible moveable property-
comprised in the fixed charged properiy or the prendses in or on-which such propierty is situzied.
The plagues or other inarkings shall be in such form snd with such wording ds thie Bank may
reascnably reguire indicating the Bank's interost in such fived charped progerty,

The Company shall not allew any such plagues of markingsfo be-concealed altered or removed.
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19, {a) At any time before this Diebenture 15 discharged (and whether of not thie same shall have become
cutorceable), the Bank may, if and whenever, and so often as it shall reasonably think fit, apply the:
whole or aity pm of the monics from time o Gnte-standing to the credit of any account as referred o
in Clause #(n) in'or fow ardi the discharpie of the Ticht.
{by  Minav pay the monics mentioned fr(a) above 1o the credit of any: other acconmnt nominated by it
tiicluding o account opened by it for this purpose) as seéurity For any contingent or Tuture liability
of the Company 1o the Bank,

Whin the Debeniure hecomes enforcenble

I This Debeniure shall becomie enforcoable -

{a)  ifthe Debt is not paid or dischaiged when due {whether on demand, at agreed maturity or earlier #s.
the Chise gy bey, or

by if the Company is in breach of any of the obligations under this Diéberitore; or

{cy i the Company shall enter into any composition or arrangement for the benetit of ig creditors; or

(dy if noy step is taken for the administration or winding-up of the Company (which includes; without
liritation, in each case, the board of dircciors or the Company in gonoral meeling, passing 4
resoliition for the same) except where, in the case of winding up, the Bank has consented in writing
for the purpose of reconstruction or amalgamation; or

{e). il a ihird party shall take possession of, or 4 recetver shall be appointed over; or any secared credifor
of the Company shall seck to enforce his seourity in respect of, all or any of the charged property or
any other event shall happen which pets injéopardy all or any part of the security created by this
Dehérdie; of h

() if the Bank, in 1t reasoniable discretion, considers that any clitm may be made against the Hank
wwnder any bond, guaranlée, indemaity or ather contingent Hability issued or entered into for hny
tirbitiiies of the Company, or

(2} ifany other event shall occur which has been agreed by the Company and the Bank as an cvent upon
the wecurrence of which this or any other security for the Debt shall be endorceabls,

I any of the above should oceur; -
i) the potwers.of sale and of appointing 2 recetver conferred by Section 101 of the Law of Property
Act 19235 shall immediscly arise and become exctcisable by the Bank fiee from the
restrictions contained in Sections 103 add 105 of That Act: aid
{liy the powers of ledsing, or agrecing o lcass, or of acceptings or Agreeing to acoept surrenders of
leases {conferred by Sections 99 and 100 of the Law of Property Act 1925) shall immediately
become exercisable.

Thigse powers are available to the Bank whethier or not the Bank shall then be in possession of all or any
part of the charged property: The Bank may grant a lease ata premium and for amy fength of term and,
‘generally, without the necessity' for the Bank to comply with any restrictions imposed by, or othor
provisions of, the Sections and legislation mentioned above (dnd so that for the purposes of Sections 99
dnd 100 of the Law of Property Act 1925, the éxpmwzn "marigagor” shall include any person deriving
“iile under the Company and th-Se;mmm Ly ( 8y and 1000(12) shall nbt- appty)..

Appointment of Administeator or Receiver

12, {ay Thefloating charge created by this Debenture i inténded to be & qualifving flodting charge as

defined by paragraph 14 of schedule BT 1o the Tnsolvency Act 1986 {inserted by seclion 248 of and
-sthedule 16 tothe Erterprise Act 20027
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(b

©)

(d

(e}
®

. (@

)

At any time dfier bavi g boen requesied 10 do so by the Company, of ifter this Debenture has
become enforceabie (and whether or notany of the events mentioned in Clause 1 are contiming),
the Bank may appoint by deed or by writing under the hand of a duly authorised officerof the Bank,.
orotharwise, any one o more persons to be Adininistrator (" Administrator”) or Receiver
("Receiver®). These expressions shall, w here necessary, include any person substituted as
Adiinistrator or Recetver of all or any part of the ¢harped property. The Bank may somilarly
appaint & Receiver at any time after having being requested 1 do sa by the C@mgan‘v

The Bank may (3o f&rag it i lawhilly-able fo dosa} fromi tinie to e by deed of by weiting vndet
the hand of a duly authorised officer of the Bank, 'or otherwise, remove any person appointed 16 be:
Administrator or Receiver: and may in a similarway: appoint anothér in his place.

¥ ar atiy {imie two or more persons shall bold office as Administrator or Recgiver of the same:
property, each-one of them ghall be separately entiticd (subject to any vonirary direction in the
appmmmem) to-exercise all the powers, authoritios and discretions conferred on them.

The power to appoint a Receiver shall be in addition to-all statatory and other powers of the Bank
wrtder the Tnsolvieney Act 1986 and the Law of Properiy Act 1925,

The power to-appoint an Administrator or Receiver shall be and remain exercisable by the Bank
even though there may be a prior appointment in respect of all or any part of the charged property.

The Bank shatl not, nor shall the Adiminisirator or Receiver, be liable to account 4% mortgages in
possession i rospect of all or any of the charged propeny nor be liable Tor any loss vpon realisation
or for any veglect-or defaalt (unless wilful) of any matare whatsoover in connection with-all or any of’
tHe charged property for which a mortgagee in possession might as such be liable,

All reasonable costs, charges and expénses properdy incorréd by the Bank or the Administrator ar
Teceiver (including its internal mandgement dnd adimnistration costs and the cost of oy
proceedings i telation 1o this Debenture or the Debt) shall be paid by the Compariy.

14: The Administrator or Receiver shall be 11"9_*& agent of the Company-and the Company shall be responsible
for his acts and reéruneration as well as-for any defanlts conmmitted by him,

Powersof Administrator ov Beceiver

15 The Admiistrator shall Bave the statatory powery in schedule 1 of the Taselvency Act 1986, Tlie
Receiver shall (subject fo any limitations or resirictions exprossed in the document appointing hig birt
' .n@tmmstiandmg any restriction of limitaton binding on the Comipany under this Delbienture or any
winding-up or dissolution of the anpm&y ot any analogous protesdings in any Jurisdiction) have all the.
powers (a8 varied and extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and
the Law of Praperty Act 1925 and (without affeciing the above in any way) the following powers: -

(8

(z} Ta sell, transfer, assign, convey or grant, accept surrender or vary, terminate or surrender loases
of or in exchange and enter into or terminate leases of wny of the charged property; and

(i) inany other way o dispose of, or deal with, all orany of thic charged propeity in réspect of
which the Recelver is appointed {or agree any of the same} in either case in sucha way and
generally on such terms and conditions A5 he reasorably thinks fit.

Any tratsaction mentioned above miay be for such payment or ather consideration as the
Administrator or Recetver shall think fit. “This 15 so whether for 4 lump sunror a consideration

pavable i instalments and whether for cash or otherwise, Tnthe case of the tduer, it shall form pag

of the charged property and be charged with the payment and discharge of the Debt.
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Fixtures and plant and machinery tay be taken and sold séparately (oni e prémises (o which they.
are fiwed (or in which they are contained) without the consent of the Company. being obtained or
NeCossAry.

by To ke posscssion of, collect and get in, all orany ol the charged fraperty in oot of which th
Receiver is appointed and for that parpose ty make such. demands and tike any procecdinps ag the
Recelver shall veasonably think it

(¢} Toarry on, mangpe, develop, redorstruct, smalgamaic of diverdly fof agico the same) any trade or
businges (inchsding farming} as has from ime o Gme beer carricd on. thi whole or any part of the

fixed charged property.

{d)y (i) To make any arrangement or compromise between the Company and any other person-which the

Receiver may reasonably think expedient.
(1) To'take, defend or participate in any proceedings (including, withool Himitation, arbitration
‘proceedings) as the Recetver may reasonably think expedient.
{g) To make. effcct and complete such improvements, development and repairs to any of the charged
‘praperty a5 the Recoiver muy reasonably think cxpedient.

(Y To make calls (and 1o enforce payment of them) conditionally, or unconditionally, on the members’
of the Company in respect of any wncalled capital with the benefit of all the powers 16 the Articles ol
A%Qm.atmn of the Company conferred on the Dircelors.

(zy “Toappoint managers, officers; servants, workmen, nominees and agents for any of the purposes
mertioned inthis Clause 15 at such remuneration and for such periods and on such forms as the
Receiver may reasonably determine,

{h} If the Receiver thinks fit, but without affecting the indemuity contained in Clause 23 below, to elfect
with any insurer awy policy ot policies of insuraned cither i lic, of satisfaction of, or in- addifion fo,
such fndemnity.

() “Todelegate by power of attorngy; or in any other way, 1o any petsot or persons approved i riting
by the Bank; all or iy of the powets, mithorities and discretions whichiare for he time Being
exdrcisable by fhe Receiver wnder this Hah{:ﬂtufc

B ) to promate-the formation, or otherwise acquire the share capital of, any body corporate witli a

view to such body corporale becoming a subsidiary of the Campany or atherwise,

{if) to purchase, Tease, arotherwise acgnire any interest in all or any of the Company's undertaking-
ard propertys

(i) 1o carey on any business I succession 1o the Company ar sy subsidiany of the Company,

andin-each case, as the Receiver may otherwise reasonably think fit.

1) To make clections for valueadded tax putposes as the Recgiver may reasonably think fit.

(m} For anyof the pumcsm athorised by this Clause, to raise money by lmr mwx ng from ile Bank o
Trom any other person on the security of all or any of the charged property in respect of which the
Reveiver is appointed.

{1} The Receiver may raise money as mentioned above on such terms (including, if the Bank shall
consent, torms tnder which such security manks in priority wo a1l or any of the securiiy created
by this Debentore) as the Receiver 1nay reasonably think £t and

{iiy (e repaymerit of all such monies wnd the payment of interest on them and related costs
charges and expenses, shafl be tréated for all purposes as expenses propeily pavable by the
Receiver.

(n)  Toexeicise any of the powers which the Bank would be ontitled o exercise under this Debenture,

{0y 'Todo all such other acts and things as the Receiver may reasonably constder to be inidental or
necessary to any of the matters-or gowers mentioned above or which the Recelver lawfully may or
can-do ag agent for the Company.
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()

To excrcise any of the abave pawars oty beliall of the Company or on the Receiver's own behalf or, in.
the case of the powers confained in paragraph (0 above, oa beligll ol the Directors of the Comipany,

i6. Sultject 1o ¢laims having priorily o the secarity crented by this Debentare, all monies received by the
Receiver or {on any exercise by the Bank of its enforcenient powers under tis Débientiire) the Bank, shall
be applicd in the following order; -
(ay In pavinest of 811 reasonable costs, charges and expenses of, and incidental to, the appointment of
the Receiverand to the exercise of all or any of the powers of the Receiver or the Bank and of any
other outgoings properly payable by them, This includes, without imitation, the repayment of -
monies borrowed ag referred to in Clause 15(m) above and the payment of interest and related Losts,
charges, and expenses (to the extent that e Badk has consénted to the same ‘being secured in
priority iy the securtly created by this Debentare) and 4t armoints payable by the Baik 1o the
Receiver ander any order of any court or otherwise.
by Tnopavment of remuneration fo the Receiver al such rate as may from time (o time be agreed bebween
thie Receiver and the Bank.
(&) Tn-payment to the Bank,
Power of Attorney
17. {ay The Company irrevocably, and by way of séearity, appoints the Bank, any Receiver, and any

vy

Adiinistrator appoinied by the Bank and cach of thicir respective delepates, joinlly and also

indvidually to be the attorney and altorneys.of the Company, Any attorney is authorised by the-

Company to do all things which the Company may be rcqmréf:l to do under this Debeature. This

inchides (withont hlmidi‘i(}r}j that which the Bank, the Receiver or the Administrator (prany such

delegate) may

(i} consider necessary or appropriate-for, or in connection with, the improverment; perfection-or
pratection of the security fntended 10 be created by this Debenture; or

(i) the oxercise of any.of the powets guthoritios and discretions conferred nnder it

The Company ratifies and mnﬁrms (and agrees 10 do so) whatever any such attorney shall do, or

attempt 1o do, in the exercise of all or-any of the powers, authorities and discretions mentioned above

or ynder Ehts power of attorney. This power of attoracy is (0 secure the performanc of obligations

owed 1o the dotces within the medning of the Powers of Attorney Act 1971,

‘Bank has Powers of Administrator oy Receiver and other powers

18.

(i)

(i}

{iit)

(i)

Without affecting any other powers, authorities and discretions of the Bank; 4l or any of the powers,

antharities and dmcmi ions conferred upon the Administrator or Receiver (whether arising under this

Diebenture orotherwise) may also be exercised by the Band at any time afler this Debenfure has
beceme enforcedble. This is o whether or not an Administrator or Receiver has been appointed.
The Bank shall also be entitled to delegate by power of attorney, orin any other manner, 10 any
person or persons 41l or any of iy powers anthoritics and disoretons,

Nz such delegation mentioned gbove shall prevent the subsequent exercise of ie purwers, authositios
and discretions by the Bank itsell or provent the Bank Trom making any subsedquent delegation of
thent to some other persof. '

The Bank may revoke any such delegation at any time.
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i, ALy lime after this Débenture shiall ave become enforeéable, or after any powers conferred by any
inferest having priority 1o the security ereated by this Debenture shall hive become exercisablé, the Bank
may redeerm such or any ather prior inferest or arrange: the transfer of 1t fo itsell Tt may seltle and paiss
The secouits of any third party concerned-and any aocount so settled and passgd shall be conclusive and
Binding on the Company. Al monics paid by the Bank 1o the third party in accordanice with such
asdoutts shall as fromisuch payrient be. due fmm the Company to the Bank on ourrent accourit and shall
Lear Inrerest and be stcured as part of the Deit,

20, The rights and remedies of the Bank under this Debenture are in addition to) and not in substitution for,
any rights or remedies provided by law.

21 "Fhe resiviction on the right of consolidating mortgages contained it Section 93 of the Law of Property Act
1925 ghall ot apply o 1hos Debeidure,

22, {iy  Ifthe Company atany time Tails to perform and obeerve the torms, and obligations contained in
this Debenture; the Baok may (ot withowt belng wader any duty 10 do so) take such steps ag i
‘reasonable opinicn may be required 1o féma‘:iy"ﬁuéh"f&ilum Aty
(i) This includes, without limitation, making any payment, and for {he putpose mentioned in (i)
abiove, the Bank and its agents may enter upon any Tand of the Company without being regarded as:
having entered into possessian ol it.

Indemuity

23 The Company agrees (o Tully indemmify ey of the Bank, the Adotinistrator and (he Receiver from and
against all and any lability they might fncur in the exercise:(or apparent exercise) of any powers,
authritios and dimmmns ander o inconnection with this Debenture fwitl the t:weptmn of fraud o0
wilful default on the part of the Bank, the Adwinisteator ar the Receiver, Bul anly (o the extent commiftted
by any of thew or any faiture by ibe Company to comply with dny of s obligations under this Debenture,

Protection of Parchayers

24, No purchaser or other person dealing with the Bank, the Administratoror the Recetver {or any of their

rospéctive delagates) '

(i) shall be bound or entitlad 1o see o enquire whettier any power, autliority or distretion under this
Digbentire has arisen or become exercisable;

(i} beconcerned with any notice to the contrary or (o se¢ whether and delegation shall have lapsed for
amy ressow or been revoked; or

(iii} be bound or entitled to concern himself with the proceeds of any sale or other dealing orbe

‘answerable in any circamstances for the application of the said proceeds.

‘Pavment of costs, charges and expenses

25, The Company shall reimburse to.the Bank on demand oncg foll mdemnity basis, all cosis, charges and
expenses (inchading, without Timitation, all amounts reasonably determined by the Bank to be necessary 1o
cotapensats if for internal management or adminstration cosis; charges-and expenses) properly incurred
by the Bank: -

A0y imensiring this Debenture i effective;
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{ily  inconnection with the improvement, perfection or prolecton of the security created by this
]Z)th: umm

cennﬁcﬁ.‘zan mm ims I}cbmmm {t@gmimr wﬂh aniy vl e :afid»c:,ci ia\i af. qumtar tax c:hargcd or
chargeablein respset ofit),
All such amomts shiall be debited to 1z accouiit in the aame of the Company. Until they are retmbursed
they shall bear interest at the rate of three per cont per unu over the Bank's Base Rate Trom time fo tine
caleulated and compounded monthly and/or according 1o the Bank’s then current practice and shall be
payable on demand. They will be secured as part of the Debt by this Debenture,

Tndependence of Sceurity

26,

(@) This Debentine shall be in addition to, and independent of, every other seeurity which the Bank auay

' at-any time hold for amy of the Debt secured by 1l Débenture,

(b) No prior security ield by the Bank over all-or any of the charged property shail merge in the security
eredted by this Debenture.

(¢} This Debenture shall reain in full foree and effectas 4 continning security tniless and until the
Bank discharges it

Bank's powers to deal with Accounts and Money Received

27

I8

29

{ay  Ifthe Bank receives notice of any subsequent-charge or other interest atfecting all or any of the
charged property, the Bank miay open a new acoount or ascounts for the Compeny i ils books.

By I the Baik does nat do so, it shall be regarded 48 having dong 5o unless the Bank gives express
writlen notice 10 the contrary tothe-Company. Notwithstanding say appropriation by the © C}mpaiw
1o the contrary, as from the time of receipt of such notice, all payments made by the Company o ihe
Bank (other than those dealt with under Clauss 8(n}} shall be treated as having been credited foa
nevwaccount of the Comipany. Stich pavinents will niot be applied in reduction of The amount due,
owing or incurred from the Compary 1o the Bank at the time when it réceived the notice:

{a) Al monics received, fecovired or realised by the Bank woder this Debenturé (including the proceeds.
of any conversion under: Clavree 30 hed aw} iy, in the redsiuable discrefion of the Bank, be cietited
10 ANy Suspense or impersonal- aceonnd,

) Thes ey be lield i such account for so long as the Bank may think fit pending the application from
time (o {ime of such monies and all acerued interest {at the rate, ifany; agreed fn writing between the
Company and the Bank from time o time) in or towards the discharge of the Debt.

The Company waives any right of set-off it may have now, prat aoy fime i the foture, inrespect of the
Dbt (including sumgpayable by the Company tnder this Debenture).

Corrency Conversion

30

(@) Forthe purpose or pending the discharge of the Debt, the Bank may convert any monies recetved,
recovered or redlised by the Bank under this Debenture (including the-proceeds of any previons
conversion under this Clause) from their existing currericy of denomination into such other currency
o denomination as the Bank sy reasonably think fir

by -Any such eonversion shall be'miade at the Bank’s then prevailing spot selling rate of exchiange for
such other currenty againgt the existing carrency,
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(¢} Each previous reference in this Clause to & currency exteinds to fands of that curtency ard; for the
avoidanee of donbl, Turds of one currency piay be converied into different funds of the same
CUTTEeNGY:

Dealings with o and athers

5. The Bank may, in s discretion, grant time, or make any other arrangement, variation or release witl any
PErso OF persons nol paety to s Debentre (oticthed o not sach petson ot personis are jolutly Hable with
‘hie Companyy in respost-of any of the Debt or of any other security for it. TFit dogs, it will not in any way
‘affect either this Debenture or {he Hability of the Company for'the Debt.

Bank's Right of Set OFff

32 Inaddition o all rights of sét-off conferred by law, thie Bank may sel-off any money standing from time to
tinse to the credit of any account the Company has with {ho Baok against the Deht,

Presevvation and Retention of Security

33 (@) Anysctflement, discharge or release between (i) the Compary and (i} the Bank, the Administrator
of the Reveiver (i "Relevant Person(s)*) shill be conditional upon no security given, or payment
miade, to the Relevant Person(s) by the Company (or any-other person) being svoided or reduced asa-
resilt of any provisions or engctments relating 1o insolvency for the fime being in force in any.
Jmisdiction.

{b)  In'the evear of such seeurityor payment beinig aveided or rédiiced, the Relevant Persan(s) shall be
- entitled to recover the value oratiownl of such security or payment fromi the Company subsequently
ag il such scifiement, discharge or reledse Tiad not sccurred.

34, @) Notwithstanding any other provision of this Debeniire, or imy release, settlement, discharge or
arpamgernent given or made by the Bank, the Bank may retain the security created by this Debenture
{and all documents evidencing title to the charged property or any part of it deposited with it)
following the payment and éischarga ire full of thie Diebt for & ‘period of two years and one month after
such discharpe,
{hy  IFatany time during that period, aty step is faken for theé Administeation or winding-vp {whithor
- volumtary ar compalsoryy of the Company or sy #nalopous proceedings shall be commenced, the
Bank iay contite to rétain this scenrity and the docunients meritioned above for snch flirther
poriod 89 the Bank may reasonably determine.
{¢) The security created by this Debenture and documents relaiing to it shall bis deemed to have
continued to have been held ag secarity for the Debr,

Notices Governing Law and Jurisdiction

3. Without affecting any other Fawlul method of service, any demand or notice to be made or given by (he
‘Bank 1o the Company {including without limitation, a démand for paymcrit of gl of any of the Debit) niay
be made or given by any manager of officer of the Bank or of any branch of it -

{ay By letter uddressed to thie Company and delivered to:any officer of ihe Company at any place o sent
by first-class post to, or left at the registered office of, the- Company orany place of business or
activiry of the Company last known to the Bank. i sent by postit shall be regarded as having been
made or given at acon on the second day following the day the letter was posted.
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36,

(&) By hix or other elécironic means 10 the fax number of electronic mail address of the Compaty last

{a)

)

known to the Bank, Tt shall be regarded as having been wade or given at the time of assidssion,

This Debenture will be governed by and construed in accordance with Englisk law and all claims
arieh disputes (including non-contractual ¢laims and dispitesy arising out of or in connection with this
Debenture, its subject matier, nepotiation o formation will be determined in accordance with
Exglish tasv, ' '

Bath the Company and the Bank subinit (o the non-exclusive jurisdiction of the couits of England
and Wales in relation to all claims, disputes, differences or other matters (incloding non-contractual

claiins, disputes, differences or other inatiers) arising out of or i connection with this Debenture.

Bisclosure of Tnformation

37,

The Company contsenits to'the.disclosurs by the Bank of any information about the Compatty, this
Débenture, the charged property-and the Debt: -

A

(b}

to any person to whom the Bank has trarigferred, or propases or may propese to transtor; all oranvof
its rights nnder this Debentire and/or the Debt- and 1o any rating agencies and any advisers to the:
Bank in connection with such transfer, and/or

10 sy person with whom {hie Bank has enfered ingo, of proposes 1o cnter info, any confractual
arrangenients in connection with this Debenture and/or the Debt; and/or.

to any vompany within the HSBC Group being HSBC Holdings ple and its associated and subsidiary
compaties from time to tine, or any of its or their agents; and/or

ame-insorer who is to, orwho proposes to, provide ingueance to the Bank in respect of the charged
property, hig Debientire andfar the bt andfor

vor any othicr person to-whom, and fo the extent that, such information is requived to be disclosed by
any appticable law of régulation. ' .

Transfer of Rights

33,

{ay
()
<)

ALy

el

4}

The Baak wiay wansfor 2t or any of its rights mider this Debentare andfor the Debt (o any person at
any e, _

I the Bank transfers all or any ofits righits unider this Debenture and/or the Debt, the Company's.
rights urdet this Debenture and/or the Debt (as the case may be) will stay exascly the sane.

The Company will be bound to-ahy person 1o whom the Bank transfers any suchr rights. That pérson
will higve the Bank's powers and rights go far 35 the Bank transfers thicse to that person. The Bank
will be released automatically from its obligations to the Company so far as that person assumes the
Banl's obligations,

“The Company will at the expense of the Bank or the persort to whori the rights are transferred, do

ariything reasonably requested by the Bank to effect 4 ttansfer of all orany of its rights under this
Dibenture anlfor e Debt,

The: Comipany will not-transfer all or any part of its rights under this Debenture and/or the Debt
weithnd the prior weithen consent of the Bk,

In these Transfer of Rights provisions and in the Disclasure of hiformation provisions above;

(i) the term fransfer nicans sale, assignment and/or transfer;,
(i1} the term rights mesns rights, benefits and/or obligations, and-
{ini) the term person means any person, trust, fund or other entity.
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The Bank's written consent and reasonable réquirement

30, (a}

{0

Where the words "without The Bank's writien consent™ appear i any Clause, the Baok will ot

unreasonably withhiold econsent. The Company agrees that it is reasonable for the Bank to rofuse to

consent o something if, in the Bank's reasonable opindon, it adversely affects or might affect:

(i} the Bank's sconrity under this Debenture and ity ability 1o enforee it

(i} the vatue of that which is scoured o the Bank and ats ability 1o sell the samie;

{iy  the Baak's ability o recover the Debt; or

fivy  thedssessment of the valoe of this Debenture ag ane assét of the Bank;

Where the words "the Bank reasonably requires™ appear in any clause, the Company agrees that is

reasongble for the Bank to require something i€, in the Bank's reasonable opinion, it will or might

assist in:

{1} the preservation of the Bank's security under this Debenture or the valoe of that which 1% secured
L

(i) the Bank's ability fo recover the Debt.

Beverance and Muodification - Unenforceability

0. (@)

(B)

If any of the Clauses (or part of & Clause) andlor dny of the patagraphs (or partof a paragraph)
becomes fivvalid o unenforceable in any way under any Taw, (e validity of the remaining Clauses
{or part.of & Clavsey or paragraph (or part of a paragraphy witl oot treany way be affected or
impaired. '

Iany invalid or unenforceable Clause or paragraph mentioned above (or part of gither) would not be
invalid or uncaforceable if its form or effect were modified in any way, il shall be deemed to have the
modified Form or effect solong as the Bank consents.

Inferpretation

The expressions:-

(1), “ihe Company" shall inchude any person from time to time dertving title under the Company.

{11} “the:Bank™ shail include its successars and transferces and in both cases to the extent of their
respective rights and benefits (inéluding, without limitation, any person inwhom under the
laws of such person's glace of tncorgoration all of substantially 21l of the assets aad labilitics
of the Bank become vested).

(i) environmental laws" includes il apphicable faws, regulations and directives (and ail notices;
circulars, orders, judgements and decisions.of any conrt or other competent authority in- any.
jurisdiction) concerning the polluiion or protection of the environment or the health of
humans, animals or plants, This inclides, piblic and warkers' health and safety, the
gencration, use, treatment, storage, transportation or dispoasal, ordischarge or release into (he
gpvironmient, of any chigmicals or other pollutants or contiminarits or fndustrial, radioactive,
dangerons, toxic or hazardous substances or wasies (in whatever form and including noise
and geneticatly modified organisms),

(iv) environmental permits” means all persdts, licenses, consents, approvals, certificates and
‘other guthorisations (including all conditons applicable o them) required woder any
environmental Taws:

(V) "holding company® “qu’bsldmn and “"subsidiary undertaking” shall have the meanings
respiectively set ot in the Emnpamﬂs_a&ct 2006 (o thie same my be amended, varied or
replaced from time to tine),
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(b} Any reference to a person shiadl include any pérson, conipany, torporation, body corpotate,
government, state {or agency of a state) and any association or partnership (whetheror siol having
Tegal personality) of any-of these.

(&) Auny reference to.any statute or any section of any statute shall be regarded as including reference to
ary statutory modification or resenactment of i Tor the time being in foroe.

fdy  References 1o the sigitar shall include the plural and vics versa, the use of the miale proneun shall
“inelude the Gmuike and rester: the use of the neatdr pronow shall inclode both the male and the
Temale.

e} The headings are used for guidance only,

Company's compliance with Memorandem and Articles of Association

47 The Comipany sonfirms that this Debenture does ool conttavene any of the provisions of its Meémorandam
antl Articles of Association.

IN WITNESS this Deed Has been excouted and is intended to be -and is delivered on the date first mentioned
abdve.

The First Schedole referved to above
Partl
(Freehold and/or leasehold fand)
Registered Title

All the properiy(ies) vomprised in the following title(s) at .M., Land Repistry:

Unvegistered "Title

All the property(ies} now vested fa-the Company and comprised in the Decd(s) referred o below

Part 2
(Prior mortgages of other matters relating to the property described above)

The Second Schedule referred 1o above
{Chattels and/or other property)
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This Deed is an important legal document. HSBC Bank ple strongly recommenils that you seek the advice
of vour solicitor orother legal adviser hefore sipning this Deed.

Signed as # deed by the Campany acling by

{REDACTED}
Vi i A

fieck letters)

Signatare { REDACTED } Dicdids Secretary

Signature Director

Name in fall

{Foruse bya
Company withiout s
Cowrirno sealy

A sroeAY

iflock tetiers)

Warrie in fall

Signed as adeed by the Company acting by

Signature _Director

Nawe tn Fall

(Rlock leiters) .
: ’ {Feor-use whiere one
diregter iy suiliorised
To'sg)

I the prescrice ol

Signature of

withiesg Wiiness

Fill name of witiess

T Block letters)
Address:

Oocupation:

For and on behaiCaf HEBE Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bauk Lse Only
Fhis Release mads the day of tiwe thousand anid
BETWEEN (1) HSB( Bank ple ("the Bank")

and 23
("the Company"y

Witnessos that the Bank hereby releases to the Company all the propenty now comprised in or charged by the within
written Debenture from all monies seoured by and from all claims and demands wader the withm written Debentire,

In witness whereol this document which is intended to take effect a5 & deed has been duly execoted the day and year
first before written.

SIGNED AND DELIVERED

By

{Stgrarire)
ay the attorney and on behalf ol HSBC Bank plo

in the presence of:

Fell name of witness

Sigrature of witness

Address

Ooeopation
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