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THE LAURELS (SOUTHAMPTON) MANAGEMENT COMPANY LIMITED

(A COMPANY LIMITED BY GUARANTEE)

ABBREVIATED BALANCE SHEET
AS AT 30 JUNE 2011

Noles 2011 2010
£ £
CURRENT ASSETS
Debtors 10,650 10 941
Cash at bank and in hand 9,709 19,550
20,359 30,491
Creditors: amounts falling due within 9.220 12,115
one year
Net current assets (liabilities) b1,139 18,376
Total assets less cutrent habilitics ELL139  £18,37¢
Capital and rese1ves 2
Reserve fund 3 3,170 12.640
Profit and loss account 7,969 5,736

£11,139  £18,376

The director considers that the company 1s entitled to exempuon fiom the 1equirement to
have an audit under the piovisions of s 477 of the Companies Act 2006 Mecmbers have
not required the company, under s 476 to obtain an audit for the ycar ended 30 Tune 201 |
The dircctor acknowledges his tesponsibilitics for ensunng that the company keeps
accounting records which comply with s386 of the Companies Act 2006 and for
preparing accounts which give a true and fair view of the state of affans of the company
as at 30 June 2011 and of its profit for the year then ended 1n accordance with the
requirements of 5395, and which otherwise comply with the requirements of the Act
relating to the accounts so far as applicable to the company

The abbreviated accounts, which have been prepared 1n accordance with the special
provisions of the Companies Act 2006 applicable to companes subject to small
companies regime, werc apptoved by the boardon V7 — 1g— ) and signed

on 1ts behalf

D A Tranah
Director

The notes on page 2 form part of these financial statements
I




THE LAURELS (SOUTHAMPTON) MANAGEMENT COMPANY LIMITED
A Company limited by Guarantce

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2011

1 Accounting Policics

1.1 Basis of preparation of accounts

The accounts are prepared under the histoncal cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities
(cffective lanuary 2003)

1.2 Turnovei
Turnover represents annual mamtenance chatges to 1esidents

1.3 Deferred taration

The charge for taxation takes 1nto account taxation deferied as a resuit of
timung differences between the treatment of certain items for taxation and
accounting purposes In genetral, deferred taxation 1s 1ccognised n respect
of all ummyg differcnces that have ongmated but not reversed at the
balance shcet date However, deleried tax assets aicrecogmsed only to the
extent that the ducclors consider that 1t 1s more likely than not that they
will be recovered agamnst the teversal of defened tax habilitics o1 othe
future taxable proflits Defetred taxation 1s measuted on a non-discounted
basis at the avetage tax 1ates that would apply when the iming difterences
are expected to reverse, basced on tax rates and laws that have becn enacted
by the balance sheet date

2 Sharce Capital
The Company 1s limited by guaranice and has no shaie capital

3 Reserves

2011 2010
£ £

Reserve fund for Major Works
Reserve fund brought forwaid 8.640 11640
Transfer to funds during the year - 3,000
Transfer from tree reserve 1,000 -
Funds utihsed during the year (9.470) (6.000)
£170 £3,040

Tree Reserve

Reserve fund brought forward 4,000 4,000
Transfer to funds during the year - -
Transfer to reserve fund for major works (1,000) -
Funds utilised during the year - -
£3,000 £4,000




