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A & G PRODUCTIONS LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2007

Notes
Fixed assets
Tangible assets 2
Current assets
Stocks
Debtors

Cash at bank and in hand

Creditors: amounts falling due within

one year

Net current habilities

Total assets less current liabilities

Capital and reserves

Called up share capita} 3

Profit and loss account

Shareholders’ funds

In preparing these financial statements

1,500
25,703
188
27,392

(2,940,996)

2007

11,092

(2,913,604)

(2,902,512)

100
(2,902,612)

(2,902,512)

1,500
35,560
81,947

119,007

(2,870,968)

2006

14,590

(2,751,861)

(2,737,371)

100
(2,737,471)

(2,737,371)

(8) The director 1s of the opmion that the company 1s entitied to the exemption from audit conferred by

Section 249A(1) of the Companies Act 1985,

(b) No notice has been deposited under Section 249B(2) of the Companies Act 1985, and
(¢} The director acknowledges his responsibifities for

(1 ensunng that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

(0} preparing accounts which give a true and farr view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the

Companies Act 1985 relating to small companies

Approved by the Board and authonsed for tssue on 11 August 2008

A Gentsh

Ko Aot




A & G PRODUCTIONS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2007

1.1

1.2

13

1.4

1.5

1.6

17

18

Accounting policies

Accounting convention
The financial statements are prepared under the histoncal cost convention

The activities of the company have been funded by means of a loan from the company director, Mr A
Gentil This loan 1s provided interest free, and Mr Gentill has indicated his willingness not to withdraw the
loan, without the company having alternative financing faciities in place On this basis, the director
considers it appropnate {o prepare the financial statements on the going concern basis The financial
statements do not include any adjustments that would result from a withdrawal of the loan facility by the
company's director

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that it 15 a small company

Comphance with accocunting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful lfe, as follows

Fixtures, fittings & equipment 25% Reducing balance

Leasing

Rentals payable under operating leases are charged against income on a straight ine basis over the
lease term

Stock
Stock 1s valued at the lower of cost and net realisable value

Deferred taxation
Deferred taxation i1s provided at appropnate rates on all tming differences using the hability method only

to the extent that, i1 the opinion of the director, there 1S a reasonable probabiity that a habiity or asset
will crystallise in the foreseeable future

Foreign currency translation

Monetary assets and habiites denominated i foreign currencies are transiated into sterling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction All differences are taken to profit and loss account




A & G PRODUCTIONS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2007

2 Fixed assets

Cost
At 1 January 2007
Additions

At 31 December 2007
Depreciation

At 1 January 2007
Charge for the year

At 31 December 2007

Net book value
At 31 December 2007

At 31 December 2006

3  Share capital
Authorised

100 Ordinary shares of £1 each

Allotted, called up and fully paid
100 Ordinary shares of £1 each

Tangible
assets
£

28,648
200

28,848
14,058
3,698

17,756

11,092

14,590

2007 2006

100 100

1060 100




