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Registration of a Charge

Company name: MARINEFORD LIMITED
Company number: 04476491

X36EP4IP

Received for Electronic Filing: 23/04/2014

Details of Charge

Date of creation: 15/04/2014
Charge code: 0447 6491 0001
Persons entitled: UNITED MARINE ENGINEERING LTD

Brief description:.  MOTOR YACHT "VENTURE OF LONDON" OFFICIAL NO. 709523,
REGISTERED AT PORT OF LONDON

Contains fixed charge(s).

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MARINEFORD LIMITED

Electronically filed document for Company Number: 04476491 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4476491

Charge code: 0447 6491 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th April 2014 and created by MARINEFORD LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

23rd April 2014 .

Given at Companies House, Cardiff on 23rd April 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 18 of APRIL 2014

“MARNEFORD LEMITEDY

SERITED MARINE ENGINBERING LTRY

DEED OF COVENARNTS
BLY. “VENTURE OF LORDON
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THIS DESD OF COVENANTS s made the 15" dey of April 2014,

{&}

{&)

BY ARD BETWEEN:

HARMERORD LISNITED" a company orgenised andd existing under the laws of
Englang and Walss, having s ropivlered office 8t Entwprise House, 113 « 113
Geoomge Lane, London 18 1AR, UK theromafer calied the “Ouwner” andior the
“ongeger which expression shedl include s successors and permitted assigns;

EHE

FHEITED MARINE ERGINEERING LTI, 8 company organizsd and existing under
the s of Marshall inlendds, having s rogistersd offive 2t Trust Company Complsx,
Alaliake Boad, Msliake nland, Majuro, Marshall islands, MHS8BG0 thereinafier called
“the Mortgagee” which exprassion shall inchade B suscessors and agsighs].

WHEREAR

The Mongeger s the sole, abaolsie and unsncurabeed owner of Shay - Fowr Sixly
Fourth shares of and in the motor yacht “VENTURE OF LONDON®, mgistered undey

Firtish fing ot e Port of London with officis! number TOBREY ereinalier sulled “he

Vassel

By e Privale Agreement duted 157 of Aol 2014 By the provdislon and gusranies of
3 Uredit faciiity of US Doliars One Hundred Fifteen thousand (IS0 1150008 moeds
by and batwesn the Morigesy &6 oag of the Sugrentons, the Morigeges oo Sradityr
sl CEEFECT SRIPROLDING G0, of Mecshsll lande, & sompany of the same
Itarpsls with the Morgegorn, as Dellor thevelnafier called ag the sane & may from
e i Sme be forther amendsd refersd o a8 the “dgreement’) the Morgsges
proviged s Credd o e Deblor dus bo repalr works thet were conduciesd] by the
Mostgegee on the BOPAX vexsel PRINCESS T, undsr Panasma fag {navigatlon na
STRLPEXTZ ad A0 No SED4345) under the coenershlp of “EFPECT
SHIPHOLDING C007, the sost of whith hes not bosn mepeid o the Morgagee.
Furihar, purstignt to the Agresment, the Morgagsr mevomably and uncondifionslly
waranied and guananised fo the Morgsges e dug and purctusl obssrvance,
parfarmance and dischargs Iy the Dsbitor of g s Dabor's) oblioations and Bebifties
the Modgages anging From or s connacfion with the Agreemand,

iy the date haveod, the Outslanding Principal of the Credit amounis 5 USD Dallers
i Mundred Fifteen theusand (L85 V18000 and & peyable untd the 3h of
May 204 which Is the lasl Payment Dale subleot o (e terms and condions
sontaived it e Agreemant.

Gonlemgoranacusly with the seeoution of %is Desd of Qovenands thare has bees
sxsoshd by the Owaer in favour of the Mongaoges o siniutory morgage consliiuling 8
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firnt prionity reongage of shdwfowr of sicy - Tourth (5464} shares i the sekd Vassel for
& lnast TOD% of the Oradit ameunt plus expeness 2w seourlly for

e pevment of tee Outslsnding Prncips! of s Credit and the peymend of s
oiner suims whatsoever phyabis 1o the Moidgages urelee snd pursuant 1o the ferms
of $he Sgresmant end

G the dus o punclual perhaemsnce by he Movgugor of ail e lems,
couvsnants snd conditions sontiingd in the SAgreement,

{¥} Pussuant o the Agreement the Morgegor hes sgresd 0 and undertsken 1o
gxaduls e Molgags and this Deed.

H A oopy of the sgresmaent is assred {Sanex 11 o this Deerd and fomme part of ihiy

Desd, s¢ et te o Tead of Coverants” o "Desd” or his Deed™ when vasd
shall be laken o mean il Deed snd e Agresment I cage of mwy conflivl
bebwaen e provisions of the aforessid documents, the poovisions of dhe
Agrasmers shall pravail.

{43 This Deed B supplamental 10 the said agivement and the Morgags wd o e
sareily therahy weated.

NOW THIS DEED WITHESSETH as follows:

1. FIMANGIAL COVENANTE

1481 PURBUANT o the Agrsemant and i CORBIDERATIGN of othar good and valusble
esesideration, raceipt wherso! g hevsby acknowisdged by the Morlgagor, the Muorligegsr
HERESY COVENANTE tv the Morigages i pay e Guistanding Prncipal o the Morlgages
i sestrdanns with e g of the Agresment ot e Hoe and In e mannge spsaifisd in the
Agrasment 3 woll 28 10 poy ¥ oiher sums which s by this Deed sxprosssd o be pavabls
sl wehdeh aes el pad forthwith s sbovs under e o of Bee Agessamnt PROVIDEDR
HOWEVER et 8 being declared that i Doad and e Morigage shall ke hold by the
Roriguges 8% sediaiy oy the Gulsianding Principal.

i

2. MORTGAGE - CONTINUING SEQURITY

21 PURBUANT o the Agreement snd v e congideration sforesaid and by way of
suoueily e paymaent of the Duistanding Prinolps! srd the pasitrmancs snd oheervanss of o
covernnts, deime and condifions 15 be obeerved and pavformed on the poet of the Owner,
prasviaant & the Agreemant snd this Dedsd THE QWHER WITH FULL TITLE GUARANTSE
HERERY MORTGAGED AND CHARGZES w and In Bevur 2F the Modgages 2 23 inlerest
prasent and felee I the Vessel

238 T 18 DEGLARED AND AGREED thal the seourity onsaled by this Daed anall be hald
By e Morlgages 86 & entinulng seowily for the peyment of the Cutstanding Princioal snd
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that the seousty 5o crested shell not b aatiohed by any darmedidle peyrment of satisteclion
of any part of ie amount heraby and thereby ssoured and st sl e powens su vestad b
ihe Morigages may be evercised from fims 1o tme and ss often 23 the Mongages swy deam
axpedisng,

PROVIDED ALWAYS thal on the due and full pement 1o the Morigagse of the Outstanding
Pringipet in pursuance of te covenands heedn, and In the Assignment of neuwranoes
sonfained sad provided futher, et the Owner shall nol then be in defaull wder e
Agreatrent of the Motgege o the Assigrensst of insurances, ten the Morigage shall, ¥
respired by the Cwhner, be discharged by the Mordgagse 8l the cosl of ihe Derson of parssns
then antitled o bave the some discharged end the seowly cosated tereby snd by these
presenty shall be teoninated.

T80 Any release discharge o setllement batessen i Owner snd the Mongages shall be
conditionst upon no searly, disposiion or pavment i the Morgages Dy the Chaner or any
siher parson being syvoided o redured pursuant fo sny provisions or ehactments refaling o
bankrupioy, Houidation or sclvengy.

Thae Tener horeby sondirms thel the Owoer bas sevigned to the Morgages s sutcsssans
grad assigns o i Hs, oy srad inderest vio the Insurances pursusnd I the agmameant fur
fhe asshonment of insurances Thersinefter calfed the "Assignment oF Insuranese”) and any
Requisiion Gompensation of he Vesssl g3 wall as ofl monies and sladng for monies which
may become due o B Owner wlih respstt o the atleal or constructive oF agresd of
arpnged o comproimised Tolsl Loss of e Vesse and ol oleims for demagss snd
sompensation with respedt & such ines,

4, BAJOB COVENANTR

THE OWHREH EXPRESSLY DOVENANTE ARD AGREES with the Morigages and
LNDERTAKES throughout te securily period which i e sl Pavment Date and shall los
urdll i Sl payment to the Morgages of any sum owing by the Dwney Gharsinefler calisd
e "Dy Pedod snd so long ze owyw perd of the Ouistgndmyg Principal semsing
undischangseh

40007 To hold the Vessel, her sppurisngnoes and all improvermands and replacemends
herasfer mace i or o { or in any patt thereol, subject o e Rther covenants, songitions,
provisiong, barms wnd uses harsdnafler and in the Assigriment of nswrances sel forily,

200682 To pay o to cause fo be pald fo the Modgages, e Gudstanding Prncpal n
sooordance with the releuant provisions of this Desd and of the Agresmend and of o es o
obbarve, peripem aed comply with ALL AND SINGULAR e covsnanis, songiions and
agresments hemsin or i the Agreement expressed o implind on He port i b obearved
parforreed sad complied with for oo log 8e sny monies payable hersunder o under ths
Agrewment renain dus snd swing o the Morlgages and 0 sy &l suime el mey hasaley
BEoore dus hsosuneder o theraunatsr




5 INSUSANCES

The Owner HEREBY EXPRESSLY COVENANTS AND AQREES with the Mongagss ss
fllows;

1 Yo wors angd keep the Vessel inswsd, & =il fiwee whils thars is an Qulstanding
Frinoipad while ﬁwﬁga{mg angd while i porl, & e sole sspanes of the Chaner, inchsding
payieard of 8 promims and costs punclually by the due dates for

&.01.41 Hull and machinary sgainst fre and bsuad maring Hake Srvsiueding Rl covar Ry
fhind pardy Hebiltisg] subject to the conciions of nslifute Yaohi Clauses” o other simliar
surancs dsuses or Sontract the eeme of which shall e acuepiaiile to the Mongagee

S0 Wigr dehs sgainst ususl war angd afled seke dwluding Confscation and
Expropristion, subjsg fo the condilions of “loglikds Wy ansd Strikes Clauses, YVaghiy™
soderded fo nchuds war profection and indemedly ek including orew labilites or othar such
simigr instanne olauses o sondrasd, the o of which ahsl b avcepiebls v fhe
Modgagss snd which chall be meintsingd 28 Bl soverage withoul swcaption, boduding
subasguent fo the mplamentation of the Notioe of Gancadistion Clause tharedy
U2 To effec the insyrancss referred to Clanges 01409 & S.07 .08 inclushe:

50251 Through such nurancs Drolers arclor wih such undsreniss and Insurance
ﬁﬁmmmas thereinahier called e Nnsurers'} s shell fom tme to fime b aousplabls o and
sppravad Iy e Morgages b s sole disusstion;

50202 i osuch amowd agual i the grester of ) e Vessals Boll snd 00 such
MRS 88 WE noacestary w0 that dhe ol mswed value of e Vesse! sguels 0 de
Cantelariling Prinsipal

R R To rgnew s such ingwrances S Bent fourisen C14) deys bedore the relsvant
poliches of rontracls suplrs, and fo arengs that e Insursre shall promptly confiers in weiting
i the Mortgaged as snd when sech suzh renswal iy sffsctad; sod

£.02.04 To procus that aff the insurers shall agres that the Modgenes shel be given
af least fourtesn (14) days privr wiitten notivs of cancelisgtion, altaration, termingtion w supiry
of all lnsurances (War Risks Sutometic Termination of Swver Clause sucepted), o any fallure
by the Cwmer to pay any presmims 8¢ snd when Sue.

02 The Cwngy unddenakes to procare De S idwrsst of e Morigapee shall be gy
as’sﬁamﬁd upon s slipe, oover notea, policies, carfificates of ﬁms*s.s or o instiumente of
s Beed oF o be aeed i oonpection with the inouranoes, and e ey shal
sontain ¥ Motice of Assignmaent and Loss Payvable Clauses in Tavour of the Mongages, 53 gt
farth it the Asslgnme of Instrsnces.

300 The Gwner undsrtskes o wroowre et e rsurws shall famish ths Movigages with &
LeBar or Latters of Undartaiing In such Rum ow edy be raguied by the Mortgages, sush
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Istters io Ncorporals 85 evidencs of the Insursnces, coplag of the oover notes of carlificales
of gniry,

£.05 The Chwnnr unvderiakes not o empley the Vesss! or allow the Vesse! i be employed
m%msm firsd ohigining S consemt of the insumrs fo such amploymend, and omplying with
suph reguitaments 3¢ o sxirg prewmiem o stherwise o Be Insurers may prasaribe.

S8 W of sy See the Demer fils i comply with any of the other pmw&aﬁm oof s Dlasss
&, than the f@iﬁsmagga-a shsl b andilled aither i g:ssmw«a gueh rsuranee B 3oesrdsnos wilh
e sduressld provdsions & the Owner's experse) o @ any tme whilst such falus B
condnuing o regquire the Vessel to remain fald up untlt such provisions are Rully complied

& COVEMANTS OF THE CAVNER

3o kot ms any part of the Oubdanding Priocipal remaing wlistherged the Ownar sovenanis
i agraes with the Morigagee as follows:

$.41 Yo perfory end obsarve the several covanants snd o b%ﬁt,;s?ﬁim impusad &3?:*&’1?3 the
P’mwr wreder this Desd, the Agrsemant and e Assignmeet o lsurantes 36 wall s o
documents svaculed i connection herewith or Sty

&2 To romain legally domieded and in good shanding under the faws of England and o
fonp the Vense! duly recistered ss & Britleh Vesssd 8t the Port of Londdon and nod 10 90 of
suffer o be done snyihing whensby such registralion ray be forfeiled of imperilied;

543 To ksap ihe Veusel i 2 good, samworthy and afliclent ssle o mpazr $0 2% i be
gevai mmm @ % spgworthy covdition snd au 8y e sonply with the provisions of off ey
regubstions aod reguirsoments (matuory o Gihaswien} from s o toe applicable 1o vessely
regiaterad undae Britiah fiag;

504 H zo requived o the pumpeess of Olaise 5 above, submil the Vease! segulary o sach
pariedical or oty sUnveys 86 migy be reguised gsa.gm p:sm o s fawes of the Nng of the Vegss!
s ¥ no soguired by supply the Morigages with soples of all suresy repors aed certinates
fssend in e respeed;

EL8 To have on bosid o relsvant centinates shawing complisnce with the requirements of
idﬁauma hereod and o do sveryiting nocessary undwy English ‘pw for the pumpese of
parfecling snd msinfaining the Movigags 83 2 guod ard valld mordgags asd In pastiouler (bt
witheol pregudive fo the generality of the mmgmng} i&s k@ae.«;;e on board Uwe Vessel soy
domsment of rocslpd @ may e ragdved by law snd 0 record thersie or Hereon sueh
partioulurs relating to e Morgags & may asﬁe resgulrad w »ww

b

508 To permit he Modgagee's agents o servamts o board the Veses! ot sl ressonalde
Uras &0 e purpoes of inspesting e condilion o R the pumpose of e Mongages
satishring Heel v o axsouted repairs snd to aford ol proper Baciifes Tor such inspection;




F

07 Prowpiy, o the regusst of the Morlgages fram Hims ko tme and 8t oo oost to the
Morigages, 1o havs e Vessel walusd, ey the Morgages may tequirs {on Be basis of sale
for provnpd defvary of the Vessel, free of sncumBnmncss for cash al @my's langth on fRofowel
conrgersdal termy a8 bebween & owiliing selber and & wiling buyer on st empliymsnl fres
basis) by @ yacht broker noninated by the Mortgagee, snd prompily &0 dabvgr the valustion
sarfifinals © the Morlgegss,

B08  To pay snd discharge or seours g debls, damages and Habilites whalsosver whith
ihe Chener shall heve been called upon & pay, dechargs oF securs and which have ghven ov
rony give Bee le manilhne or postessory Bens on or olaieos sndwonable agains? the Viessd
and I the svend of svest of he Vessel pursuant o agal process of 1 ihe event of her
datention i sxenise o paported eowrcite of any such Ben gz sfotesald o ponuns the
relegse of the YVessel Fom such arest or Jetention Brbhedih apon redeiving notice of the
same by providing el or otherwise as the CroTSIanNcss may raguine;

B.08 Yo ensure wnd procuns that the Vessel shall & alf times be and remain 8 privale
pregsure vacht and nol & eopdoy the Yessel withos the peor weritten Songsnt of the
Slorigages, whish the Morigsgee shall have Rl herdy fo withhold and ¥ granted, shell be
sashiset to such ey gnd conditlons as e Morlgiges may reguine in By sbeolute disoretine

840 Promplly o fumnish the Morasges, whan 5o regidrsd Iy i In wedling, with ol such
indormation regarding the Vessel and ol sush malerld information ae shall be o sughi to be
stapplisd 15 the s of the Vosse! or sy he Morigagee may Foes time 1 Sme reguins;

11 Yo nolfy the Morigages forthwith by teleliog eonell, confitmad by feller, sddmserd o
e Mortgeges of

{2} oy socident e e Yeseed ;

fhi  any socumenos sexuling i the Vessed becoming o being Bhaly @ beoome a Tolg!
Lows:

{23 sy smguirament oF resommendation meds by any heurer or by sy compeben
suthoelly which s not complied with withis Rey e il imposed by sush inswer or
eathariny,

) mny sest of e Vessel or the erevsise of purponiad exwcise o any lien on e
Wansal o P surances;

je}  any peliion or notice of mesting 10 consider s resoiution B windup the Dwren

L] e occumences of 3oy ovend refered o i Dlause B

i he Veose! ceasing o be registered 8y @ Brlish Vessel st the Port of London or
snything whinh is done o sullerad or smitled to be done whereby such registrafion
midy e frfaifad o mpenifad;

thi & becuming mpossible or unisefil Tor the Owner 3o B8 sny of the obligetions on s
et b be perfomesg;

{8 amything dons o sulfferad or omitted o be done i respest of the Vessst by the
Crarmy which 5 Bhely o fopai! e seourily crovled by the Movigage.

844 Prompdly te pay o tulls, duss snd aiher oulgeings whalsosver in respmdt of the Vessel,
andd o hurnish salishictory svidencs hat any ofew s wages are belng regulany pald;
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ihoul e mevious ponsent in writing of s Mongages (which the Mongsoss shall
e Tl Bherty fo withfukdy and # granted shall be sulject to such teoms 23 the Maoigsges
Py Bnnoss:

fah  toomorioecs, charms or othenwist sesign oF ancumber Or Sgres 1 morgege, oharge
sihervien dasign of encumber the Vesew or any part thersad, or &0 sulfer the Orealian or
confinusnce s:‘aa*"as:w smch mortgegs, ohwrae of assigemant in fvour of any person sther than
e Moripmnes;

Y o owell, sgree fo sl oF vtherwine dispose of the Vessel o7 sy share i e Vessel or
fie insurances or sry Regquisiion Campensation or agres to do any of the aformsaly;

{3 o effect any change In the legal ard benafioial cwmership of s shares,

#.12 Mot sithoul the previous consent i weiting of the Modgeges o pul the Vesasd inlo the
possession of ang person for the purposs of wok being done upen o uniess aither the
Mosgsges v salisfied that e cost of sath work i Rally redovarably under the Inswrances or
guch pevson has figd given B the Modssges and in lenms selisfaciory to B a writien
urgeriaking not b skarcine any o o e Veasel for the cost of such work of ofhenwiss,

H.15 T gay 16 e Mordgages o0 dornend off monsys whalsosvey which the Morgagas shall
of gy sxpend, be pul 16, o beoorie fable for, in o aboul the proteclion, mainengres o
grfornament of the seourily crested by the Agrssment, or 1 or about the sxarciss By fw
Morgeges of sny of the powers veated i § by e Assignment of Insucanoss and 3 pay
interesl on sech moneys (o well after as hefore any udgementt from e dale onoehich sush
sxpacsy o Habiily wis ncumsd by the  Moddgeges tnlil the dete of {0 payment by the
TN,

§.49 Vo pay on demsnd o the Mordgages (or as § may divect) the amount of st investigetios
arvd legal sxpanses of ary King whatsosver stamy dubies (8 oy regisiration fees and wy
stier changes incurred by the Momngsges & connection with the preparation, complation snd
ragisiradion of the Agresmsrd, the Morigaps and s Desd and the Assignmend of Insuranoss
o Gtheredes n conmeoiion with the Cutslanding Prncipet and the seerily % it

897 Toplacs, and ot ol Gmes and places o sy @ properly seriilisd copy of the Morigags
antd of o assapnenend of s Mortgage (F raquestad by any assignes) on bosrd the Vesssd
wilht e papers, asd 10 cause each such seclifed copy and such papers i be axhibiied 1o any
and 8f persons feving business with Be Vesssl wibch might give rise 1o sy Hen on § oher
fhan dens for orew s wages and selvags and fo any ropresantative of the Mortgagee;

&40 To pisce, amd of s timey kesp posminenily dischayed on bosrd e Vesseed, framed and
printed fof, i parmified by the Mosgeges, typawiitten) notice b Boglish substantiady as
Folinwan

“NOTICE OF MORTRAGE ™

This Vesse! & owoed by "HARINEFDRD LIBITEDR of England amed is subjed 0 8
sathulory Morigage in favour of "URITED BMARINE ENGINEERIG LD of Marshall
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talands under te aulhoely of e kv of Bngland. Undr the lerme of sewa Mortgage
arad the ralated Dead of Qovenants, nelthwr the Dwees, nud 3y other person has any
right, nower of aulhorty 10 cresbe, o or parmit {o be yased mwﬁ s Ve any
lians whatsomear other than for ovew's wages, sullision or salvags.

$.38 From tms o dme sl e gl of the Morgeges o exacide and debeer @ e
?a&ﬁng@w@ e procurs e execulion snd dalivery o the Mo gagee of all such Jdocuments ge
L %éwtgagw sheall doern desirable in s absolute discrstian Tor giving full aflsct o B u%ﬁ
ard for perfaciing, profaciing he velus g% & anforcing any righis of ssoeitios otanled, fo i
Morigegee under any e or mwe of e Agresment, this Deed wid the Assignmant of
INFUFANONS BRS SIS BOCUTSNGS | -:Man?aﬁxs%ti grarsnsant horats or theealo,

PROTECTION OF SECURITY -~ MORTOAGESS'S BXPENDITURE

¥a

T The Motgmges shall withou! prejudics To s other nights and powers Tefeundar be
andified {but not bourd) at any tme and s oflen a0 may b AOCRSRarY I ake suh action
shd make s suth Mp%}r?f‘.ﬁsms‘% #% 4 ey o Hs sole and sheohie aﬁé&m%mﬂ thinik neosasary
ur destrable B the porpose of conwpleting, presendng, malntalsiog and o protecting e
secusly oreeied by the Morgage and t?sis} Caed snd eseh angd svary axpense or liabifty so
o by the %’Eﬁﬁﬂ:@g&g i or about the praservalon, somphelion, msintenanes andd o
prodection f s secusty ncuding, bul siibout lrndiation, e sxpouse or lability nowred In
the maintenanoy of any Isuranoss in respsot of the Vesesl, the dischange of soy Beng,
taxes, duss, messments, governmendal charges, fves and ﬁ&ﬂﬁ%ﬁi@& Lttty ;W;}{;wea by
f@&gjw of B Vessel, epains andlor surveys sffecied thereon, e provision of gunrsnises

Fother seourity and in respeat of all sueh dther rmsiiess Tor which the Owner B renponsills
tﬁm‘iﬁa@ he terens hersof ardlion of the Sgresment and of of the Assignmasd of Insursnoes gt
el fo provide, including any iegal fees in connection therewith, shall be repavable fo the
Marigages by the Ownee on demend. Such oidigaibn of e Cwier fo reimbures the
Moripages shatd 5o sn sddifonsd bodsbtadnoss dus from the Owngy seoured by B Moslgegs
and this Deed, The Morigages, thigh &mﬂ:@g@ﬁ tr do se, shall e uncler no obdigation o the
Chapay fo Wka ony such action, b moke sependituee or o opr sy such Ssbility as
aforasuid.

% REPREBENTATIONS AND WARRANTIED

The Owney hareby reprosands and warenis 1o he Mooigapss thet

281 the Owner s the soie legal s benefisiel owner of e whole of the Vessel snd naither
e whols nor sny shams 0 the Vessel s subject io ey setuily interest (38ve o5 constituled
by tha Morigsge snd ihis Desdl;

B02 4o rapresantafions snd wairgotisg condginsd b e Agresment s true and oovregt
HiY respect b the fachs end droumstances axisting =t the date of the Morigage snd this
Uead snd sre havely repealed and resiated 5s i sad ol In Al harsing
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BOE e Owasr & duly formed and s walidly sdsting v good stending under the laws of
Englangd, B hes full power 1o canry on lis business ag B i now being sonduciad snd has
sompdised with s statulory and othar reguiiremants ndative o sush bugingss;

204 8 necossary consents angd suthopties or the Thwner o ender indo, and perform e
abiigations undar the Mortgage and s Desd hove been oblained and, as of the date of he
Modgage sl this Deed ne fwther consents o authorifise we medessary S0 the
peformmney by the Chwaer of ie obligations pursuant b e Morigage and this Dead;

BO% the Morigege it this Desd constituls e legal, valld and bingding obligalions of the
Ohener enforcesbla ih scoordanos with thedr tlevme? and

208 e execution and delivery by the Ownse of, and e performance by the Owner of e
peavisions of| the Mongags snd this Deod doss aol, snd will ned, conbravene st spplicshie
fgw o regulation adsting & e date of the Morgege snd tis Deed o any contraciusl
resington binding o the Dwner or 3oy of 8s congtifulionsd desuments.

5. BYENTE OF DEFAINY
RO the happaning of any of the following evants the secirity creaded by Bas Deed and the

Motigags shall become bomediaialy snforceaiie wnd the Morgeges may demangd he
mediate payment of the Chtstanding Frinclpel

S01.07 The Cuney Tadls to makse any payment dus undsy the Agresmend, &e Modgsgs,
thie Dead and the Assigoment of insoranoss o fis dus date fehich for this pumoss mesns &
Fayment Date, uniess oftwneise spaecilieatly providedd

S09.08 The Dener falls 1o obeorve angd seionm sy onwe of mara of the covenants, femms
oF sldigations cordgingd in this Deed andinr the Assipnment of nsurences relaling o the
IrmuranoDeEs,

FO10T The Owngr falls o obaervs s poform soy olher covenant, tevn o obilgation
i fhis Desd andfor in the Agresment amlor the Asslgnment o nowrances condaingd and
sych Taliure covdinues for 8 pariod of ssvan {71 dave afler the Morlgegss reouires S same
i b remacing, '

204,04 The Venss! baoomss & Totst Loss

Q0105 A ey o assoulion Deing e o sedorosd of sued for soainel sy ot of
i saset of he Ouner, including et without Hmitation the Vesssd, amd not being salisied,
ramnowed of discharged within fourisen (14 dave fFrom the soosmants therpod

80188 heoomss npossible or unlewie for the Chmser 3 B8R any of the covenanty
gid obligalions contained hersln or o the Agresrent of the Assigrenen of Insurennes or for
e Molgeges o suergihe the dghle or any of them vested In 8§ harsunder or ander e
Agrasment andisr the Assignment of Insuranses o oihersiss.
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S.04.07 Anvihing 5 done or amitisd io be dong by the Cwner wiish i the rmasonable
apimton of the Molosgse oy impen] the seourily creaded Iy the ﬁgf%mm:t ssiwdir e
Agsignmand of Ingurangss.

5. BNFORCEMENT POVERS

UPOK the securly cimusted by this Desd of Covensnds and the Morgage beooming
wornedintaly enforcasble pursuant 1o Clause 5 harsof the Morigagee shell becoms forthwilh
snlitfed by demand on the Owner o decks the Qudanding Pancips! ©© be fortirailh due
2t pavable whsrsupon the iiks,gtammmg ?Rm‘ig‘ng shadl bocome o0 dus and pavabls and
fwehther or not any such demand shall howe been mmﬁﬁ‘z a3z gt when # may sz 1 & oms
g Torns and s dosbrcies o s m\fwm possanved by | and i particular

FELTOT To ke and enter Into possssgion of the Vessel whether such possessionn be
afeched with -.}a without laged process, withoul heing responsibie for jose or damsgs o e
Cramar snalfor any other persos, and the Cwner or other persan in posgession Tortdwit: upon
daraand of ha &ﬁﬁ»ﬁggsﬁg@ﬁ% shalt surrender i the Movigages poasussion of the Vessel,

HO1.02 To require ol polickes, coolreste and offwy mecords relating io the Insuranues
{imshuriing dstils of g comsapondsnce conosming oulstanding claimsl be Torthwilh
dedvered 1o sulh adiesiag &ﬁﬁi@r brokars anlfor olbher swuresy sa the Morlgagee may
PRI,

§.41.08 Vo collent, recover, somprondse sad giw gm:ﬁ sﬁi’mmrg e for all clakms ‘ﬁmﬁ
cutstanding or thersatler arising under w Insirante o oy of them and & toke v ©
ingtie OF necsasury using e geme of S Qe ¢ ,n§ such grocesdings In conneg sa,.ﬁ
Prrewith oy the Ma:r&gag & in H5 absoluls disorgdion tinks 8 andd @ pernl say broders
rpugh whom collection or recovery i eflected to olurgs the usual brokerage theealor,

& 0‘? w} ,,3 ww’aas ;m mgsmaﬂ “Eitﬁ:}l&ﬁ i m*@*g:«mmm &ﬁi”ﬁ*‘" ssgaénﬁf e Owrer i

ot es?am are oF may be &ﬁﬁ;ma&m é:a;; gr»mﬁzszze;iiéég@ agaisst the Vel

BOLOE To sell the Vessel o apy shan herin withou! prior notios o the Cwner by
public auction o pevate conbast &t such plase and upon such terma o the Motgeges in Hs
absolale discrstion may determing with powar 1 postpons any sueh ssle and withowl being
anwaratie Tor any lo%e eecasioned by sueh ssle or resuliing from posipansment fersof

F.08 Toinswre, maintain ard repaic tﬁm Vasesl and o hold, lease, oparate, smploy,
sl or By up of oBwewiss vss the Vessed v such muswer anrd Ror osuch period as the
Muorigages Iy ks abuodule diserston desms mmm@ﬁi ard for the purposss afoeesgld the
Morgages shall be solithd o o0 oif sols snd things boldenmial o condusive theeslo and
partdcudar fo sler IR0 Suth sogngemenis  ssepecting  the Vessel hgr sl
mgintenance, epal and smiployment in all reepscts as ¥ e Morgsges was the ounee of
Tha Vessel and withow! bedr responsible for oy foss theveby ntasrad.




BOLET To recoves from the Ownsy on demand gy suth l0es 85 may be hourred By
e R%m%gagﬁ@ i or abowt the seercise of the power vesied in the Morigages under sube
cheuses B.07.00 sodf or 8.01.08 abovs.,

G108 To recover Pom the Owner op domand all supenses, paymenls snd
disbursemants incwrsd by the Musigages in o sbowt o incldental 1 the exarise by # of sy
of Sl powears sloresaid.

PROVIDED ALWAYE thet opon any sele of the Vosssl o any share therin by lhe
i%s‘%gmee pursuant B subeclause 80100 stove any prospeciive purchasar shell aot be
howrdd o ses o enuive whethay the Morineges’s power of sale hes arisen in the ntwner
hersin provided ;m:ci the sale shall be deemad (o be within the powsr of he %%s‘&gﬁsw @
the recadpt of the Modgagse of the mongy for the purchiase shall effectively dincharge the
parchaser who shall not be consemed with the rmanner of aoplicaiing of the g:smwwsa of gale
of ba in any vy envwerabis therefors,

11, APPOINTMENT OF RECEIVER

TLET AL oy tive and fom e o Hme aller the seowily heveby conaliiyied has bagoms
snictpeable av alprsasid, the Mongages may appolnd any person I be 3 Roowtver of the
Wessal and of st or part of any other peopanly augigned or chargad to the Morgages hemsby
ad mey Hom dme o Hwe remove ooy Reoeher o sopoinisd and sppadyt ansther i his

108 & Regebar appolaied 3o shesaid shall be e agenst of the Owner fubo shall be
sohely responsile for nds adds and defaulls and remiseralion) and shell have power fo
exsrcise ol or any of the powers oocderred on the Morlgages by law.

11.03 The Craner bravogably appoinis soy Reosiver appsinied o8 sforeaid s altoeney for
and by % feure and on B behal and as Be asl and deed 10 sxedule, saal and deliver and

oliwrwive pedact sy sssurance, sgreement, nslnemend o aof whish may be regired or
iy he deemed propesr for any of the purposes heseod,

1104 The st prooseds of sale ang all o a« FRONS reosived by any Receheer shell be
aphlad by B daubect o e clalins of ;@% ourgd sad ansesursd creditors (e

L fret 1 payresrd of 9f reagonable soals, charges and expenses of and insidental o the
sppoindment of such Revelvar and the swsraiss of sfl or any of the powery sforeseid angd of
alf pulgoings properly paitd by him,

§ second, in pavmant of remuneration of such Recsiver &t such rade a8 msy be spacified

i the mahument of sppointment o othensiss reasonebly aprsed batwesn MM and e
Morigages.
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201 WO dedey or omission of the Morgages 16 everciss 4ny dght or powey vested I it
ursder the Agreement shall impalr such rghl or powsr o be constried 33 3 wabvey of o an
ARASIOBNTE B Ay dedwalt by he Owner ang oo supress walver gl by e Molgeges In
ratation o any defaull by the Qwner or braach by the Qener of any of ity obligationg undes
the Mortgage shadl prajudios the righls of e Mongegss wnder the Mordgegs andfior this
Deed atising fror sy subssguerd detaull or breach fwhathey or 5ot sunh subseguent defaust
or breach is of & mature diferent o the previots defaull or bresch) nor shall the giving by
the Morigages of sny consart o S doing of any act which by the terme of the Morigags
andf or this Dead reguires the consent of the Morigayse prejudics the vight of the Mortgeges
i ghve of withbold 8¢ # sees BUS consent i the dolng of any other simitar st

T2 The rights snd revnsdies of the Morgeges contsined in the Mortgege and this Deed
g the Sgreemend are cunwdledive and not exclusive of sach other noet of any other righle o
nynadies sonfarmad by iaw,

o DELERATE)

THE Mortgages shall be antitied 22 any e and @8 ofan a8 may be expedian! o delegaies
af or any of the powers and disorstion veshad in | by the Agreamant, the Morigage endf or
ey Deed (acuding e powst vesied in the Morgagee by wirlue of Cluss 11 hersal} in
seths manner, Upon such ferme and fo osuch pevons a8 the Morigages v 25 absolute
discrstion musy think 3t

T4 INDERNITY

THE QWHER HEREBY AGRERS AND UNDERTAKES 1 hdemnlly the Mortganes againgt
s ohligalions ard Sabilifes whatsomvar and whensosver ansing which the Murdgages may
i i goad Talll iy respect of i raletion ty oo i conngction with the Vesss! 8% hswenoas
& efhuererise howeosver i relation to oF in connection with any of e restiens deall with in the
Horigage and this Dagd,

THE OWHNER MERERY IRREVOULABLY APPOINTS the Mwigages 8% Iy allomey for the
shuaration of the whole Security Pediod for the prpose of Jdodng i B8 ravnes and I sosordanos
ity thee tenms hereot, 8l sots which ihe Owaer itsalf do in refgiion to the Morigaged Yesasl

THE OWHER HERERY FURTHER UNDERTANES of Bz own supenss i exesuls, sign,
parfert, do and {f requived) register svery such firther assursnog dosumeni, auf o thing as
in the ooinion of the Modgagss may be necassary o desiralie Tor b purpsse of mom
sffsctusily morigaging snd charging the Rodgsged Vessel o perfacing the sweouily
pemiuled by this Do,
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7. NOUCER

1747 Al notives, 3% nsj oF *cﬁ;amg,ma ong
resde o given by B
language and shall b

Y n the cane of the Dwnsr, as folluwe:
MARINEFORD LIMITED
AReniion: My e:am}rg pevangeios Transtaios
?f‘- Rugrbey [+ 30 PO TG
Fax Nurthan 0+ 30 210 %4 G5 088

B 1 the cave of e Morgaegee 36 bllows

LRITED MARIKE RHGIKESRING LT
Asrien My Bulean ﬁuwyhmgi&&
o Nooler: (+39) 932 555 95 51 7 (360) 238 496 44 30
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18, SONTIMUING VALIDITY

A A

ANY provigipns of this [.:H:: 3l pm *ai%aéie:::i iﬁy ::3'5_' unyd
i ghadl {io e aelang
OIS fﬁf‘ﬁ of ihw Daed
they sre Sy windved w the mi m“s";‘ mrm
bl \ea‘im Bingding and snforossids i accordanes

RSt S ETE "a
§1h@§ s Dwed shall

19, ASSIGHMENT AND PARTICIPATION

Tha dghly of the Morgagss shall inour o the benefit of iis s
E@‘i@ﬂg:&g% migy. %mm«u’s e consent of §h:.a Cwerind agaign,
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':Eggﬁmm H Sarnar hareby furihee adgrees and Lsz':‘ *&ks}ﬁmi 3 TERLS srdar
i ,;, :3’3-3 NS £ i suppiement o oy Montgags snd sny &E?&E"?
; 4 o gnprepnisie & the Morgages's discstion,
iganee o Qe}ah‘?;}%&‘i& angior 3:3&{?““' *ise:- aasignant aadinr transfer
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thougn stish sssignesis] were the %gg;:;;;:s-zzg

2007 Tels Dend shall e govemed by, and 1,“::%?,3: E‘-‘Eiﬁi én guontianos with Engish §
ihe exslugive honedit of i _.,Y(‘*ti:?abiy AT
sxciushes haisdiction , ame;f walven any
proceetdings it raspesd o thi dn of venus oF inooemny £t

giﬁf"u:“ﬁ‘ and

2008 The Owner hevaby irsvooably sppoinis Me
LIMITED presently ocsled &t F“ﬁtﬁi}-«n&ﬁe Mosses, 11
Erggland (At Mr. David Saed) {or ‘;ziinwm‘ sl hig
s&x“*i}.x; serving of progeadings n suck %
: r?cm:c:*d under s Deed i the Dours of &

1 raepent heeanf

&TLAS ﬁ:‘?.#ﬁ% iiﬁ& 3&",!’:‘

ant of gy fudticis! or other legel prooess Emrw %:: L

arid

“’5‘ & ..%‘ﬂiﬂs‘ sgrees thal i e
1 in r‘v§ . BamnE miay be sereed unon e Georgosvangeloes }’mﬁmm
wmse Fuanus, Broune, upen wiom aoy hedicisl o

sm any s.'s;r“*use ¢ oar »:%m wand izﬁrs ity :Es?r wroany of the ﬂﬂ?“s@“' Securily

&

s specifiad above, wl
fHaot, any Drocass
taresd upon IR

be vonchus ~=w;.5, il

Gr dernsnd 10 b rs&ﬁi i i?'s-e'a
Artomey of the Flrst Inslan
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we wiitian, I
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BIGHED ancd DELVERED &% & DEED
by: My, Bulent Huseyinogl
gl reprasentative o

SUNITED MARINE ENGINEERING LTD."
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