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@ Begbies Traynor

A C C Decorators Limited (In Members’
Voluntary Liquidation)

Final report and account of the liquidation

Period: 1 June 2019 to 19 May 2020



Important Notice

This report has been produced solely to comply with our statutory duty to report to members
of the Company pursuant to Section 94 of the Insolvency Act 1986. This report is private and
confidential and may not be relied upen, referred to, reproduced or quoted from, in whole or
in part, by members for any purpose other than this report to them, or by any other person for

any purpose whatsoever.
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1.  INTERPRETATION

Expression Meaning

“the Company” A C C Decorators Limited {In Members’ Voluntary Liquidation)

“the liquidators”, “we”, Simon Robert Haskew and Neil Frank Vinnicombe of Begbies Traynor
“our” and “us” {Central} LLP, 14 Queen Square, Bath, BA1 ZHN

“the Act” The Insolvency Act 1986 (as amended)

“the Rules” The Insolvency (England and Wales) Rules 2016 (as amended)

“secured creditor” and Secured creditor, in relation to a company, means a creditor of the company
“unsecured creditor” who holds in respect of his debt a security over property of the company, and

“unsecured creditor” is to be read accordingly (Section 248(1)(a} of the Act)

“security” (i In relation to England and Wales, any mortgage, charge, lien or other
security (Section 248(1)(b)(i) of the Act); and

{ii) In relation to Scotland, any security (whether heritable or moveable),
any floating charge and any right of lien or preference and any right of
retention {(other than a right of compensation or set off} {Section
248(1)(b)(ii} of the Act)

“preferential creditors” Any creditor of the Company whose claim is preferential within Sections 386,
387 and Schedule 6 to the Act

2. COMPANY INFORMATION

Trading name(s): A C C Decorators

Company registered number: 04465706

Company registered office: 14 Queen Square, Bath, BA1 2HN

Former trading address: Nursery Cottage, Thornfalcon, Taunton, TA3 SNQ

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced: 1 June 2018
Date of liquidators’ appointment: 1 June 2018

Changes in liquidator (if any): None



4. PROGRESS DURING THE PERIOD

This is our final report and account of the liquidation and should be read in conjunction with the progress report
to members dated 23 July 2019.

Receipts and Payments
Aftached at Appendix 1 is our abstract of receipts and payments for the pericd 1 June 2019 to 19 May 2020.
There have been no receipts or payrments in this period.

What work has been dene in the period of the report, why was that work necessary and what has been
the financial benefit (if any) to members?

Details of the types of work that generally fail into the headings mentioned below are available on our firm's
website - hitp://www begbies-traynorgroup.com/work-details Under the following headings we have explained
the specific work that has been undertaken on this case. Not every piece of work has been described, but we
have sought to give a proportionate overview which provides sufficient detail to allow members te understand
what has been done, why it was necessary and what financial benefit (if any} the work has provided to
members.

The costs incurred in relation to each heading are set out in the Time Costs Analysis which is attached. There is
an analysis for the period of the report and also an analysis of time spent on the case since the date of our
appeintment. The details below relate to the work undertaken in the period of the report only. Our previous report
contains the costs of the work undertaken since our appointment.

General case administration and planning

Although there is no direct financial benefit to the liquidation, the liquidators are required to maintain records to
demoenstrate how the case is administered and to document the reasons for any decisions that materially affect
the case. We must also perform regular reviews to ensure that the case specific matters are progressed.

Compliance with the Insolvency Act, Rules and best practice

Again whilst there is no direct financial benefit to the liquidation, we are required to comply with statutory
reporting requirements. in this period we have drafted and finalised our first progress report and distributed to
the shareholder as well as filing at Companies House.

Other matters which includes meetings, tax, litigation, pensions and travel

In this period we have issued HMRC with a final corporation tax return.

5. OUTCOME FOR CREDITORS

As in any liquidation, in a members' voluntary liquidation creditors are required to prove their claims and the
liguidators must examine the proofs and the particulars of the claims and admit them, in whole or in part, or
reject them. The liquidators must then settle the priorities of the creditors (as between secured, preferential, and
unsecured) before paying them in full with statutory interest.

The statement of the Company's assets and liabilities embodied within the statutory declaration of solvency
swom by the director indicated that there were no outstanding creditors.



6. DISTRIBUTIONS TO MEMBERS

The first cash distribution was made to the members on 5 June 2018 totalling £154,000 equating to £7,700 per
ordinary share. .

The second and final cash distribution was made to the members on 3 December 2018 totalling £1,353.43
equating to £68 per share.

7. REMUNERATION & DISBURSEMENTS

Our remuneration has been fixed by a resolution of the members of the Company by reference to the time
properly given by us (as liquidators) and the various grades of our staff calculated at the prevailing hourly
charge out rates of Begbies Traynor {Central) LLP in attending to matters anising in the liquidation subject to us
having agreed that our remuneration shall not exceed the sum of £2,250 in circumstances where the value of
time given by us and our staff in attending to matters arising in the winding up exceeds this sum.

We are also authorised to draw disbursements, including disbursements for services provided by our firm
(defined as category 2 disbursements in Statement of Insolvency Practice 9), in accordance with our fim’s
policy, details of which were sent to the members of the Company when written resolutions, including the

special resolution that the Company be wound up voluntarily were circulated to them and which is attached at
Appendix 2 of this report.

Our time costs for the period from 1 June 219 to 19 May 2020 amount to £3,631.50 which represents 14.7
hours at an average rate of £247.04 per hour.

The following further information in relation to our time costs and dishursements is set out at Appendix 2:

a Time Costs Analysis for the peried 1 June 2019 to 19 May 2020
a Begbies Traynor (Central) LLP's charging policy

To date, we have drawn the total sum of £2,250 plus disbursements of £357.54 on account in accordance with
the approval obtained, leaving unbilled time costs of £6,980 which have been written off as irrecoverable.

The Time Costs Analysis for the period of this report attached at Appendix 2 shows the time spent by each
grade of staff on the different types of work involved in the case, and gives the total costs and average hourly
rate charged for each work type. An additional analysis is alsc attached which details the time costs for the
entire period for which we have administered the liquidation.

Please note that each analysis provides details of the work undertaken by us and our staff following our
appointment only.

Disbursements

To 19 May 2020, we have also drawn disbursements in the sum of £357.54.

8. UNREALISABLE ASSETS

There are no assets that have proved to be unrealisable.



9. OTHER RELEVANT INFORMATION

Use of personal information

Piease note that although the liquidation is being concluded, in discharging our remaining duties as liquidators,
we may need to access and use personal data, being information from which a living person can be identified.
Where this is necessary, we are required to comply with data protection legislation. If, as a shareholder, you
woulld like further information about your rights in relation to our use of your personal data, you can access the
same at hitps/Awww.begbies-traynorgroup.com/privacy-notice  If you require a hard copy of the information,
please do not hesitate to contact us.

10. CONCLUSION

Following the Company's affairs being fully wound up, we will deliver our final account to the Registrar of
Companies and upon delivery of which we wili vacate office and be released as liquidators under Section 171(6)
of the Act.

Should you require further explanation of any matters contained within this report, you should contact our office
and speak to the case manager, Kayleigh Bryant in the first instance, who will be pleased to assist.

NN

R -

Neil Vinnicombe
Joint Liquidator

Dated: 19 May 2020



Declaration
of Solvency
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159,396.26
121.84

159,518.10
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A C C Decorators Limited

(In Liquidation)

Joint Liquidators' Summary of Receipts & Payments

ASSET REALISATIONS
Cash at Bank
VAT Refund

COST OF REALISATIONS
Joint Liguidators' Expenses
Joint Liquidators' Fees

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY

IPS SQL Ver, 2012.10

From 01/06/2019
To 19/05/2020
£

NIL
NIL
NIL
NIL
NIL
NIL

NIL
NIL

NIL

APPENDIX 1

From 01/06/2018
Te 18/05/2020
£

157,839.13
121.84
157,960.97

357.54
~ 2,250.00
(2,607.54)

155,353.43
(155,353.43)

NIL

NIL

18 May 2020 12:07



APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a.

b.

c.

Begbies Traynor (Central} LLP's charging policy;

Time Costs Analysis for the period from 1 Junie 2019 to 19 May 2020; and

Cumulative Time Costs Analysis for the period from 1 June 2018 te 19 May 2020,



SIP9 A C C Decorators Limited - Members Voluntary Liquidation - 30AC148.MVL : Time Costs Analysis From 01/06/2018 To

19/05/2020

Average hourly

Staff Grade CaonsultantPartner Snr Mngr Snr Admin Total Hours  Time CostE vate £

Ganeral Case Administration and |Case planning
Planning -
[Administralion 0.3 33 05 EX 78 1,745.00 223.72
"otal hor Genersl Case Administration snd (1] 23 - 33 3T 12 1,882.90 nies
Enmplhnc- with tha Insolvanicy  |Appointment 02 21 23 730.00 317.38
Act. Rulos and best pd Banking and Bonding o1 o5 2 18 257.00 16500
[Case Closure 0.3 a5 0B 231.00 28875
[Statutery raporting and statement of affairs 05 11.5 120 2.835 00 23625
‘ot for Compliance with the nsolvency Act, [X] 21 128 12 14.9 493,00 24219
and best practics:
Investigations (CDDA ard investigations 0.00
[Total for investigations: . 00
Reallsation of asssts Cabt collection &.00
Eroperty, business and asset tales 11 11 341.0¢ 310,00
Retention of THefThird party assets. 4.00
[Total for Realisstion of sseets: 11 11 341.00 310.00
Trading [Trading 0.00
otal for Trading: . 2.00
Dealing with sll creditors clalms  Secured ¢.00
(including amployses) Others X 15 05 21 $27.00 29857
GrTasp 1ew and
Creditors committee 0.00
wtad for Dealing with all crediors claims (X 15 (1) 21 T80 294.5T
h ), and . R
(Other matters which includes Seeking decisions of crediors. 0.00
decisions of MY )
mastings, tax, litigation, pensions |V oo 9®
and travel Cther . 0.00
Tax 83 41 [:X3 439 1.507.00 307.95
L itigation 0.0
[Forel Tor Giver muatiera: 3 a (Y] [T 150796 %758
Total hours by staff grads: 2.4 121 168 1.2 ar 6.2
Total time cost by staff grade: 1,088.00 3,751.00 3,730.00 170.00 491.00 9,230.00
(Average hourly rate £: 45333 310.00 222.02 141.67 132.70 254.97
Total fuas drawn to data £ 2,250.00

1of1



SIP9 A C C Decorators Limited - Members Voluntary Liquidation - 30AC148.MVL : Time Costs

Analysis From 01/06/2019 To 19/05/2020

Average hourly

Staff Grade Consultant/Partner Snr Admin Total Hours Time Cost £ rale £
{General Case Administration and |Case planring 0.3 15 18 486.00 2To oo
Planning Administration 0.00
[X) 15 15 49400 m.n
ré;\plhnc- with the Insolvency 000
[Act, Rulss and best practice 500
Case Closure 05 0.5 112.50 22500
Statulory reporting and statament of affairs 05 115 120 2,835 00 236.25
[ Total for € with the: y Act, 0.5 12e 128 2,M47.50 f=1 ]
[Rules and beat practice;
Investigations. CDDA and investigations QoD
[Total for Investigetions: om
Realisation of assats Debi collecton 000
Property, business and assey sales 0.00
|Retention of THierThird party assets 0.00
ol for Resttaation of assets: an
Trading Trading 000
otal for Trading: (1]
{Dualing with all creditors claims | Secured 0.00
:_“ = . P 'and p " Others. 0.1 a1 43.50 49500
Creariors commrtee a.00
okl for Daaling with a¥ crediiors claims [ 3] [ %] .50 LT
and
Othar matters which includes Seeking decisions of credilors 0.00
meetings, tax, Ilﬂg::ion, pentl;mn Meetings oo
and travel Othar 0.00
Tax 03 0.3 148.60 495,00
Litigatiory 0.00
Total for Other maters: 03 ] "R ww |
[Total hours by staff grade: 1.2 135 14.7
[Total time cost by staff grade: 594.00 3,037.50 3,631.50
[ Avorage hourly rate £: 495.00 225.00 247.04
Tetal feas drawn to date £: 2,250.00
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