Company Registration No. 04461496 (England and Wales)

REDIVAC LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED

31 DECEMBER 2017

PAGES FOR FILING WITH REGISTRAR

WEDNESDAY

MAARIA

20/06/2018 #76 ;
COMPANIES HOUSE !

taylorcocks

3 Acorn Business Centre
Northarbour Road
Cosham
Portsmouth
PO6 3TH



REDIVAC LIMITED

CONTENTS

Company information
Balance sheet

Notes to the financial statements

Page




REDIVAC LIMITED

COMPANY INFORMATION

Directors

Secretary
Company number

Registered office

Auditor

Mr D. R. O. How
Mr R. D. McDougall
Mr D. J. Cartwright
Mr N. V. Smith

Mr G. M. Butler
Mr T. Salt

Mr G. M. Butler
04461496

High March
Daventry
Northants

NN114QE

Taylorcocks

3 Acorn Business Centre

Northarbour Road
Cosham
Portsmouth
Hampshire

PO6 3TH

(Appointed 8 March 2018)




REDIVAC LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016

Notes £ f f £
Current assets
Debtors 3 30,880 : 32,650
Cash at bank and in hand 41,121 40,152

72,001 72,802

Creditors: amounts falling due within
one year 4 (429) (2,006)
Net current assets , ‘ 71,572 70,796
Capital and reserves
Called up share capital S 1 1
Profit and loss reserves 71,571 70,795
Total equity 71,572 70,796

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’' regime.

The financial statements were approved by the board of directors and authorised for issue on 23(“(’(20'6 and
are signed on its behalf by:

Mr R. D. McDougall
Director

Company Registration No. 04461496

The notes on pages 3 to 6 form part of these financial statements




REDIVAC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

11

1.2

13

1.4

15

Accounting policies

Company information ‘ ]
Redivac Limited (04461496) is a private company limited by shares incorporated in England and Wales. The
registered office is High l\_/larch, Daventry, Northants, United Kingdom, NN11 4QE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requiremerts of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary

_ amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover
Revenue is recognised to the extent that the company obtains the right to consideration in exchange for the
performance of its services. Revenue is measured at the fair value of the consideration received net of VAT.

Impairment of fixed assets

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased
carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset {or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents .

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts.
Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its finrancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention tosettle on a
net basis or to realise the asset and settle the liability simultaneously.




REDIVAC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

1.6

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest n the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including loans from fellow group companies that are classified as debt, are initially
recognised at transaction price uniess the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company. ‘

Taxation
2017 2016
£ £
Current tax
UK corporation tax on profits for the current period : 149 -
Group relief claimed ’ (149) -

Total current tax




REDIVAC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

3 Debtors
2017 2016
Amounts falling due within one year: £ £
Amounts due from fellow group undertakings . ' 30,000 30,000
Prepayments and accrued income 880 2,650
30,880 32,650
4 Creditors: amounts falling due within one year
2017 2016
£ £
Amounts due to group undertakings - 1,346
Other taxation and social security 429 660
429 2,006
S Called up share capital
2017 2016
f £
Ordinary share capital
Issued and fully paid
1 1

1 Ordinary share of £1 each

6 Related party transactions

The company has taken advantage of the exemption under section 33.1A of FR$102 from the requirement to
disclose transactions with group companies on the grounds that consolidated financial statements are
prepared by the ultimate parent company, which are publicly available.

7 Parent company

The parent company is Iseki Vacuum System Limited, a company registered in England and Wales. Iseki
Vacuum Systems holds 100% of the issued share capital of Redivac Limited.

The ultimate parent company is Rediweld Holdings Limited, a company registered in England and Wales. Mr
D. R. O. How was the controlling shareholder of Rediweld Holdings Limited.




REDIVAC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

8 '~ Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the.audit report on the statutory financial statements is provided in accordance

with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was James Blake ACA.

The auditor was Taylorcocks.
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